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SEEKS  TO  WIND  MANY  TORONTO  WAR  OFCIRCOIARS  ISltGHT  STIMULUS 

UPTNE  NORTHERN  RROKERS  “SHORT"  OVER  CATH.SCH00L  TO  BUY;  UNDERTONE 
CON.  HOLDING  CO.  OF  LOCAL  STOCKSj  BONDS’  SECURmfj  OF  MARKET  FIRMER 

Petition  Presented  to  Supreme  j  Unprecedented  Demand  for  Cer-  l/fvcal  Bond  Houses  to  Co-operate  While  no  New  Encouragement  has 


Five  Cents 


Court  of  Ontario  This  Week  by  I 
Henry  A.  Seymour,  of  Montreal, 
Who  Holds  Stock  to  the  Par 
Value  of  $710,200 — Some  Inter¬ 
esting  Legal  Questions 

Preliminarv  steps  in  a  lofral  action,  likely  I 


tificates  to  Cover  Short  Sales  of 
Montreal  Stocks  by  Toronto  i 
Houses -Success  on  Short- Side 
in  Toronto  Encourages  Cam-,’ 
paign  Here. 


in  Getting  Best  Legal  Opinion 
on  Status  of  Catholic  School 
Bonds  to  Confute  Impressions 
Alleged  to  be  Incorrect — Can 
Archbishop  Destroy  Districts?. 


Been  Offered  to  Induce  the  Re¬ 
turn  of  Public  Confidence  in  the 
Stock  Market,  There  is  Less 
Apparent  Disposition  to  Liqui¬ 
date — Week’s  Review. 


I  Preliminary  steps  in  a  Icfral  action,  likely  I  It  is  fairly  ell  established  on  the  “Street”  FJeeausn  of  the  circulation  of  certain  There  was  nothing  in  t  he  immediate  stock 
to  ho  of  far  reachiug  interest,  were  taken  that  there  is  a  greater  short  interest  in  i  pinions,  alleged  to  be  damaging  to  the,  good  market  position  of  the  current  week  to  give 

'  this  week,  in  Toronto,  when  a  petition  on  Canadian  stocks  than  has  over  been  known  tandiiig  of  Catholic  School  bonds  among  encouragement  to  traders.  Prices  backed  j 

j  behalf  of  Henry  A.  Seymour,  of  Montreal,  in  Canada.  Much  of  this  short  selling  has  ■'‘estern  Canadian  and  American  investors,  and  tilled  in  a  purely  professional  fa.shiou  : 

I  through  his  attorney,  ( ieorge  L.  .Mexaiider,  boon  pit  out  by  Toronto  brokers,  who.  after  i  •.  number  of  Montreal  bond  hotises  are  and  there  was  no  indication  that  the  invest- I 

of  Montreal,  and  the  firm  of  Beatty,  making  a  big  “killing”  in  stocks  listed  on  1 1  ting  in  conjunction  to  obtain  the  best  ing  public  was  taking  an  interest  in  the 

;  Blackstock,  Fnsken,  Cowan  and  Chadwick,  the  Toronto  Exchange,  ri’cently  1  urned  their .ssiblo  legal  opinion  on  certain  points  situation. 

j  solicitors  of  Toronto,  was  presented  to  the  attention  to  the  Montreal  list.  Montreal  ■’ hieh  appear  to  have  been  misunderstood,!  The  uncertainties  of  the  Irish  .situation. 

!  judges  of  the  Supremo  Court  of  Ontario  ,  brokers  have,  e.vprossed  surprise  because  of  it  uot  actually  misrepresentert.  I  of  the  Mexican  proVilem,  the  Eastern  Freight 

seeking  an  invistigation  into  the  affairs  '  ’c  l  onstaiit  and  almormal  borrowing  ot  Bond  houses  which  in  the  past  have  made  j  Rates’ decision  in  the  United  States,  and  the 

’  and  the  winding  up  of  the  Northern  Con-  securities  on  behalf  of  Toronto  ,  ^poeialty  of  Province  of  Quelioe  Catholic,  j  curious  monelarj*  problems  of  Europe  still 


seeking  an  invi'stigation  into  ihe  affairs 
and  the  winding  up  of  the  Northern  Coii- 


serip  of  local  securities  on  behalf  of  Toronto 


$250,000 
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5^/2% 

ins  and  accrued  interest.) 

Wood,  Gundy 
&Co. 

C.P.R.  Building,  Toronto 


EXCHANGE  RATES 


SterliiiB  Exchange  and  New  York  Funds  were 


It  will  be  nwalh.l  ihuyanous  piople  1^  ,  x^edless  to  say.  the  proceeding  is 

offered  this  si  oik  n  \  ..,|.,.r  ‘  highly  dangerous,  as  the  sliorl  interest  is  so 

through  tile  mefliiiin  oi  ncwspaiicr  ail\ci-i  . i;  _ _ .  _ 


transactions  are  on  professional  ae- 


'  has  generally  been  found  that  objections  j  greater  importance.  Its  dominance  over  !  . 

yen'  based  on  points  stated  as  facts  hut  i  the  stock  market  from  now  until  the ! 


•I  -’r-.v-'  o  JO  ac  1-64  pr. 

O  la  16  O’.  1-64  pr. 

O  27-ai!  O  -JO-.aj  Par. 

9  27-32  0  1.>-16  Par. 


various  other  places.  In  every  instance  di--- 
couragenieiit  has  been  offered  the  piililie  by 


The  Etliicfil  Side. 

Tlicre  also  is  a  side  to  tliis  Toronto  short 


dyttroy  existing  school  districts  as  the  fancy 
i  '.’ted  him.  This  being  so,  argued  the 
■.bicciors,  there  can  be  no  stability  to 


Respundinj^  to  Newe. 


L  B.  SAVAGE  &  CO. 

CUAKTERED  AOOOUNTANT3 
Anditora  and  Liquidator* 

8<  Notre  Dame  S(.  W.  MONTREAL 


I  of  Quebec  was  being  operated  at  a  loss  then 
was  no  great  intrinsic  worth  back  of  th< 
.security. 

The  piditioner  for  the  winding  up  of  tin 
[company  is  a  holder  of  seeuritie.s  iu  tlx 


stock  w  hieh  is  held  in  his  vaults  on  behalf  of  StntuteN  Mem,  j  have  had  some  effect  on  tiu-  market  situ- 

marginul  traders  .  ,  W  hat  Statutes  Mean.  ation.  though  it  must  he  remembered  that 

\\  (■,  course,  do  not  l•Iallll  t hiit  the  more  {(  (■.intended  that  the  power  of  i  ”crop-kiIlcrs”  will  be  exceeding  busy  until 

responsible  ot  roronto  lirokers  are  prae-  ,.,.pr-tmg  or  dividing  school  distrie-ts  lay  |  after  the  harvest .  Traders  w  ill  rb  well  to 

t^iemgMhisdoulile  dealing  til  IS  nothing  less  I,  ,nly  witli  the  J..ieutenant  Governor  in  take  much  of  Die  croii  go.ssip  with  the 

hut  there  is  111)  manner  <)f  doubt  thill  many  I'ounci]  and  in  this  contention  Montreal  provorbial  grain  of  salt, 

brokers  of  the  Queen  (  ity  ar<‘  taking  ad-  pond  dealers  are  supporl*‘il  by  Art.  2.58!)  I  i\ 

\<iDtjip^(.*  of  t hi*  unsottli'd  ooiifiiti(>n»s*  ynci  Ihv’  Siutulus  of  the  of  Ifoiii*  fi4*porl» 


tieing  this  doiilde  dealing  til  is  nothing  less), 
hut  there  is  no  manner  of  doubt  tliai  maiiv 


WEEKLY  CLEARINGS 


of  the  I  of  sending  shorts  to  cover,  and  a  rally  of 


stock  per  stiare.  in  t  Ins.  ne  fieciares.  lie  mis 
I  L)een  iinsueix  ssfiil.  11<)  claims,  howe\ cr, 
itliat  the  statement  has  been  made  to  him 
:  b.\  an  ofti'-ial  of  the  Northern  (.’onsolidated 
liolding  ('onipapy  that  the  C'.N’.Q.  (’’oin- 
pauy  is  x  irtually  insolvent  Luiving  «>xtensive 
;  liabilitie.s  to  th<‘  firm  of  M.aeken/.ie  and 
I  Alan  whieli  the  company  is  unable  to  liqui- 
i  dale.  , 

f  (tn  iuose  groiinus,  tnerefo're,  the  petition- 
j  or  seeks  w  Jiat  in  I'xcry  day  language  is 


on  Pelinll  ot  loronlo  houses,  whieli  wl.ieii  ^  .Superintendent  creel,  divide  and  alter  I  he  |  hIioiU  2  iioinis  from  t  he  low  imint  took  piaee. 

completed  should  prove  exceedingly  inter- ^ VHmiidaries  of  school  raiinieipalitii  s.”  i  The  common  stock  .sold  this  wimk  down  to  Toronto, 

estnig  reading  tor  the  inxestment  piibhe  at  To  which  is  added  afooliiote:  “No  change  ’20  Js,  the  record  low  level  in  recent  years.  'VlnnipoK 

,  .nder  thus  article  shall  be  granted  e.vept  Qi/ihe  face  of  it  the  .Steel  statement, ‘was  a  Vancouver 


GOODWINS  LTD. 


Mei'omu'll  IntoroNtt,. 


•  ftiy  •»'  the  dixi.jjou  or  the  ann* 


from  this  article  that,  tlie  power  of  erect  ing.  I  se<‘iiril\. 
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G.  DURNFORD  &  COMPANY 


d  ha.\  i'  been  pbii-cd  w  it  h  t  he  (lovernment  i  (’(.(.limrs  in  the  matter,  taking  the  attitmle 
s  collateral,  x  ii'd_t  lx  stock  which  he  holds  _m,.  )ia,|  ”^.,,1  ihem  into  it” 


l*ro  Kiitii  Sliiire. 


I  to  the  extent  of  .'<7 1 (t.2l)l>  of  eRilal  inlrinsic 
value  sliiiro  for  share  a,s  the  securities  of  I  h<‘ 
sanx' '’oitt  patty  de|M)sil((l  with  tlte  ( 'anjiilta,ii 
(jov  erntiieiil . 


anil  conse()tii  ntl.v  tlx-y  looked  to  hint  “to 
get  them  out."  iiresumably  without  hiss. 
Tiij,  Fi.nanc  1  VI,  Times  is  of  the  opinion 


the  comiiany  is  here  given  in  dttail: 

(Cotilintied  on  Page  Yi  j 

MORGAN  &  CO.  LTD.  I 

.Million-Dollar  Kxtension  I'roposed  fori 
Their  Properly  on  St.  K’aflierine  ! 


the  (h-iiart  mental  store  of  Henry  Morgan 
iV  Comt'any.  Limited,  vvill  start  early  opera¬ 
tions  on  a  large  extension  to  its  present 
property  on  St.  t'allx'riiie  .Sireet. 

lie.spite  till'  i)r<  vailing  dullness  in  traile, 
Mont  real's  premier  di  part  mental  store  is 
reported  to  llavo  ha,il  unprecedented  success 
during  the  past  few  years,  aixl  as  a  conse¬ 
quence.  according  to  our  informant,  aggres¬ 
sive  steits  are  being  taken  to  keep  pace 
with  the  great  growth  of  bii.sine.ss.  inl¬ 


and  no  doubj  .Mr.  .McGilibon  himself,  i  course  it  takes  the  highiv  trained  legal 
ow  ning  some  2.)  per  eynl.  of  the  eomp.un.y  s  ^..ad  into  artiele.s  stieii  as  the  above 

sto(-k.  will  lie  as  anxious  for  the  eompanv_s  ,  foundation  on  which  to  base  an  opinion  whVk"  extn'nieiv  ’  (iViil  tlxV  si 
weltare  as  are  the  pre.senl  meml.crs  of  Ihe:,,,^,  „.e  Andibishop  of  Montreal  had  tlx;  e  b.ua^i  better  undertone 


Toronto  profiss.sioiials  have  lieen  ai-eused 
To  this  obj<>ction  it  is  potnlcfi  otil.  that  of  "  lu.aring  “  I  lie  slock,  but  it  would  appear 
•lielo  2.')!tb  of  Ihe  Hevi.scd  .Statutes  of  the  ii,.n  here  at  least  was  a  ease  wIxTe  the 
Dvince  of  tjiieliec  enacts  that  decline  hail  not  hcen  whollv  unwarranted. 

“When  a  municipality  is  di\xle<i  owing  Liqnidiil ion  of  the  lirsi  litre)'  days  ))f  llxt 
fill’  formation  of  a  p.^vr  tniiniciiiality  <)r  wis  kran  tip  t))  a  total  of  ix  arlv  d.-MUt  sliari's 
e  annexation  of  its  territ-iry  to  an  I'xisting  j,)  M)>ntreal  ami  Toronto.  Tr.an.‘;a<’lions 
inicipalitv  the  debt  or  .assets,  as  the  case  on  Tliursdav.  afliT  Ihe  giving  out  of  the 
ly  be,  shall  Ite  divided  proitorlionately  to  ,.o,n,,.,uv’s  ‘(igiires.  totalled  about  2,0(10 
!■  v,vlualion  of  the  real  I'vt/ite.  The  same  ,;han’s.  ‘This  trading,  howeviT,  was  of  a 
le  applies  when  the  religmils  minority  p„relv  prefessional  cliaracler. 

Clares  itself  dissentient.  ‘  .  j.  « 

Of  r‘OHrs«‘  it  tjikf's  t  hiirhlv  tmiiiuil  ^  miadiim  1  iirilif’. 


Can.'xli.iti  l)<nik  clc,nrln(fs  for  the  week  shoir  a 

decrease  of  sliglill.v  over  6 

percent.,  very  Kcnerally 

distrlhitli'd  over  Ihe  eouiitry,  n  iih  the  western  eitles 

eonlrihiitiiiK  oio.si  larBcIj  In  proportion.  The  flKiires 

for  weeks  ending  May  1  1 

191 1,  and  MayT.-,,  ini’3. 

arc  as  follows 

1911 

19 1. 3  ('hangea 

Montreal .  . 

?.‘.6.,'>76.47.'.  —  81.700,098 

Toronto. 

1 1.900  QttO 

12.06:1.274  —  162.714 

VVlunipi'K  .  . 

2o.'2rt'i.:i90 

28.977,789  —  2.713.:J9n 

Vancouver 

S.7  1:1.523 

ll.r,9l.9;t0  — -  2,848.407 

Clagar.v . 

it.AKl  OOK 

1.088.201  —  607.25i» 

Edmonton. . 

4  .■.02,7.38  ■—  3.ii;i.;m 

Ottawa  .  . 

;i.453.4B7  lOt  9#9 

Ilmnilten .  . 

:L*21»,ai7 

.'1,388.1;13  —  169, 91« 

QiiObrc . 

3.0:Lj.9.5.S 

.■{.i(T2,401  —  60,443 

IteKioa 

1.710.219 

2, 177.1. ',4  —  4;t6,93.3 

Italifax. .  .. 

1 .900,1  19 

1.720.126  -f-  179.72:1 

Sa.'kali)i)ii .  . 

1 .  i:{  1,400 

2.2.'.1.127  —  1,119,727 

I.iindnn. 

i..su’o.2riO 

1.967,617.  —  147,365 

St.  .lohii.  . 

1 . 19.5. .321 

1,470. .'.91  —  24.730 

.Moose  .law  . 

S7.3.:t9*) 

it. 12. 9.', .3  —  •2.39,."i.'>9 

Tt .  VVilliani . 

SIS. 910 

9I,8,39,".  —  99,48.5 

Brantford  . 

1  .L»so.927 

660,;i2l  {  r,'20.606 

Ilraiidoii. .  .  . 

629,697  ~  208,37.3 

l.ctlilirIdKe.  . 

3.57.0.57 

112,o:m  —  84,377 

New  West 

niiiisler 

13LM»00 

612,032  —  179,132 

.Medicine  Hat 

;i77,70i; 

.s60.o:t:i  —  ■1S2,:i:m 

76.07  1  ..3.32  —  1 2,394. 1 ,14 

MINING  STOCKS  ACTIVE. 


M.intr.'al  ami  Toront<‘..  ‘  Tran.su’tions  Reports  I..rre«si..fi  Bnsino.ss 

Thursday.  afliT  the  giving  out  of  the  MimiHi  .Shiires,  Kspreinlly 

mpaiiy's  (igiires,  totalh'd  about  ’2,000  .Kniuiii^  U«»l»alls. 

ari’s.  This  trailing,  Iiowi'mt,  was  of  a  i  \ 

r.'lv  prefessional  .’harael.  r.  <  «rrespo..denl.) 

PncHie.  , ,  T.ino’sTo.-A  eonirast  to  the  .iiillness  of 

till'  regtiliir  securit.v  market  is  afforded  in  :i 
I.ondoti  caliles,  mid-week,  itidioiteil  that  study  of  Ihe  aelivity  of  Ihe  mining  depart- 
lile  extremelv  dull,  Ihe  slock  market  i  meni .  especiullv  the  t ’obalt  seetion.  The 
[■re  Lioi’e  a  better  undertone.  IJased  on  recerd  shiinninls  of  silver  a  week  ago  at- 


’Theretiring  members  of  the  L.oard  are;  ^^lTsTrTcts' VThaV  in  Vhfevent ^'’lall  li  i  s  pi. yi  -  tract  ed  c.,itsidera.bl,'  at  lent  ion  and  as  a  re- 
-Messrs.  D.  I.orne  MetJibbon.  I’’.  II.  Ward,  'n Don  to  buy  (  .  h  K..  and  the  bu.';iness  in  this  suit  the  speculative  pu  the  are  devoting 
Vicicr  K  Mifchcll  ("  P  Hcn.ildcn  L..i ^ 0™  v.ua  s  ire  or  imx  htf  11-  fit,,,,).;  assumed  fairly  stilistantial  proper-  inore  alleiilioii  to  Ihe  silver  mining  issues 
1  ,1  ‘  •  ^  ness  vv’as  not  assumed  by  t.  portions  ot  Ihe  Thiirsdnv.  L.ast  .Snlnrdav  f'lire-  1  h.-i.n  lliev  lia.ve  bei'li  for  simie  tiionfhs. 


sueceeded  bv'  Vhe  follow gimtlemem  '  V  Dons  on  Thursday.  Last  .Saturday  fore-  t  han  I  hey  have  been  for  some  months. 

Ihiiips  Wood  C'  S  \laves  John  districts  ho  fiivul*^]  or  annoxod.  prico  of  ('.P.K.  worked  off  to  I  'I'lie  fact  that  several  of  the  mines  arn 

Aie.ssr.'v.  .Hnnei>  \>oo(i,  c.  .*\ja>es,  jonn  It  ma  v  he  that  tho  oninion  coninlained  <»f  iwoi  u..4  hud  . .Uiv  i,, .. 


to  the  press  shows  that  net  earnings,  after 
fixed  charges  and  other  obligations,  and 
.S20.000  written  off  for  depreeiation  of  mer- 


MARITIME  TRUST  CO. 


his  return  to  Montreal  at  the  elese  of  last  [the  mining  issues,  however,  and  people 
week,  after  an  aeross-t’anada  trip,  are  of  '  not  familiar  wit  h  I  he  game  and  its  risks  are 
much  interest,  and  euconragement  to  the  i  c.entributing  to  Ihe  Ixisiness. 


during  the  past  few  years,  and  as  a  indise  were  .?142  00()  or  about  1 1  1-9  ner  Vancouver  Concern  Rcceiilly  .\s.sI|Vncd  inv'estor.  “  There  is  not hing  in  this  country  : 

qtieuce.  according  to  our  informant,  aggres-  |  earned  on"  I  he’ preferred  stock.  This'  Spccniatcd  Heavily  in  Reai  KMate.  fundamentally  unsound  from  the  bnsine.ss  TORONTO  BOND  SALE. 

Sive  steits  are  being  taken  to  Pa.ee  §,,;2,G;f2  for  the  previous,  (From  Our  Own  Corresnondent  )  ''‘(T"’’  the  president  ot  Can-  The  Hoard  ot  Control  m  Toronto  this 

with  the  great  growth  ot  biitoness.  “  ‘m- |  vear  The  rear’s  operations  will  be  eon- I  «  orrcisponacnt.j  adian  Pacitic.  No  vital  inlere.st  has  been  |  week  sold  .?.")()0,()00  11)-year  4  Vo  per  ceut. 

derstand  that  a  sum  approximating  lUte  j,,;  verv  satisfaetory  in  view  of  V.VNrouvuu.  H.C. — The  reeeul  assign-  irretrievably  hurt.  As  tar  as  vvo  are  con- i  local  imitrovement  debentures  to  a  New 

million  dollars  vvill  be  pul  into  extensions  of  ^(.r^-rat  finaneial  depression  during  the  I  nient  of  the  Maritime  Trust  Company  of  cerued,  our  position  is  sound.”  [  'Vork  insurance  company  at  07.40.  The 

Morgan’s  present  store.  The  large  ^ rea,  :  jj  I  this  city  sheds  some  light  on  the  abuse  of  Montreal  Power.  :  idea  of  the  sale  is  more  or  less  as  a  means  of 

purchased  by  the  compan.v  a.  l*‘w  yi'ars  ago  _  _  ^  j  ,|j,,  word  “trust'’  in  this  provinee,  a  prae-  *  ...  *  i  testing  the  tenor  of  the  American  market 

^  ' . ‘  >-■-•1-1  '  -  tice  which  vvill  be  stopited  bv  Ihe  New  'Trust  Montreal  Power’s  position  as  the  market  and  to  seetire  an  upset  price  for  the  $2,500,- 

CANADA  GRIP  NUT  CO.  Companies  .\c|  whieh.  to  all  intents  and  I  leader  eontiniies  unique.  Together  vvithlOOO  of  similar  debentures  which  the  Con- 

— -  [purposes,  goes  into  effect  on  .Inly  1,  at-  Laurentide  in  point  ot  investment  yield  it  I  |  rollers  are  preparing  to  sell  Ity'  tender. 

We  understand  that  there  is  a  prosi.ect  I  though  IS  mouths  are  given  for  llie  fulfil-  stands  at  the  lovv  point  of  the  market,  at  a  Offers  for  Ihe  latter  flotation  in  whole  or 


immediately  north  of  the  existing  building 
will  be  titilizerl  for  the  proposed  e.xtensions. 


LIMITED. 

Auditors  •■•Xales  Alanaitpil. 

.  Itnil*,  Interest,  Etc., 

Accountants  f  ollerted. 

O.  OUBNFOBD,  C.A.  E.  BOSS-BOSS 
I’resident.  Man.Tger. 

58  rANAHA  LIFE  BI.Dti.  .Main  150. 


WESTERN  C’.iN ADA  POWER.  | 

I  theannual  meeting  of  Western  t'anada  ; 


CANADA  GRIP  NUT  CO. 


At  f  hf^  finnual  ineutine:  of  \\  ostorn  ( 'an  ad  a  ;  initial  dividend  of  10  per  cent,  on  t  he  i  menl  of  certain  recpiirenients  of  t  fie  new  ael .  moment  when  high  returns  are  siiiRuIorly  in  part  have  lieen  iiiA  ited  from  thirty  firms 

)wer  Conijiany  on  Thursday  the  tollovving  '  Canada  Grip  Niit.  Coinpanv’  in  I  There  is  no  doubt  that  in  common  with  conspicuous.  Power  has  fluetiinted  be-  in  Canada  and  the  United  States. 

rectors  were  elected:  Mr.  C.  11.  |  ,,o„r.sc  of  the  next  month  or  two  De- '  of  the  so-called  trust  concerns  on  the  tween  218  and  ‘220.  holding  for  the  most  - 

esidenf;  Mress<.  A.  H.  Ilohle.  and  T.  .1.  j  ^  {.oniparativelv  small  amotint  of  coast,  the  Maritime  Trust  speculated  heavi-  part  at  the  better  price  level.  Laurentide  SASKATCHEWAN  BORROWING. 


strengthened  to  IiO.  .Shawinigan  has  been  During  .\pril  the  aggregate  of  debenture 
quiet  but  firm  around  I.i...  |  issues  authorized  by  Saskatchewan  Local 

Continued  on  Page  2.  Board  of  Regina  w-as  $1,017,275. 


'Why  Bonds  Are  Safe  Investments' 


This  Booklet  contains  information  which 
thirty  years’  experience  has  shown  to  be  of 
value  to  corporations,  trustees,  and  others 
who  are  interested  in  investment  securities. 

It  will  be  sent  free  upon  request. 


N.  W.  HARRIS  &  CO. 

INCORPORATED 

157  ST.  JAMES  ST.  MONTREAL 


j  use  of  the  new  invention. 

!  LATE  HON.  F.  D.  MONK 

The  death  of  the  Hon.  F.  D.  Monk,  M.P. 


from  tlx;  very  start — the  payment  of  fa.xes 
on  land  taken  over  and  the  payment  of 
dividends  on  the  slock  sold. 

At  a  meeting  of  the  creditors  and  other 
shareholders  this  week  the  managing  direc¬ 
tor  of  the  Maritime  Trust  quoted  the  last 


for  .lacques  Cartier,  which  occurred  on  Aitali'toent,  issued  on  December 

Friday  morning,  deprives  Canada  of  ob'' i 'Jon  Y ’Ti'  ‘ ‘*«fiu'‘i'ieifv 

of  the  most  upright  and  lovable  figures  in  ’^80,000  and  $68,000. 

[  her  political  life.  Owing  to  his  inability  j  The  assets  iiicluded  .$o0,000  m  unsold  real 
to  accommodate  himself  to  Ihe  sometimes  r**^^^*’  vvlnch  was 

sordid  exigencies  of  party  politics,  his  direct  increased  by  $,l-,000  m  agreements  of  sale 
;  influence  on  current  legislation  was  small  • $-0,000  lu  jpromissory 
;  eo  in  pared  with  the  influence  which  his  j  ^”,’1  ..6,000  balance  of  uncalled 

’  ebaracter  and  high  ideals  have  exerted  and  capital.  Mr.  Maepherson  slated  that  the 
will  ciiiitinue  to  I'xert  niton  the  hearts  of  all  ,  company  had  been  Ixtlding  its  own  since  the 
Canadians,  but  especially  those  of  the  i  W'inmng  of  the  year  and  was  in  a  good 
,  Frvnch  tongue.  ’  ;  portion  except  for  diffx’ul ties  in  securing 

_  >  ready  cash,  which  had  led  to  the  assign- 

""  I  nient. 

THE  LATE  MR.  WILSON  AND  .  Under  the  new  Trust  Companies  Act, 
WAA'AG.iMACK.  daltbling  in  real  estate  is  forbidden  and  each 

,  ,  ,,  -  company  has  to  put  up  a  government 

Though  the  death  of  .lames  V' il  on  r,^.(,rve  which  will  he  sufiieiently  large  to 

VV411  not  uecessarily  bring  about  hquidaDon  ;  prevent  anv  shoe-string  companies  going 
of  Wayagamack  Pnlp  A  Paper  securities.  5,^^^  ^  business, 

there  is  no  doubt  tJiat  the  seeunties.  es¬ 
pecially  tJie  bonds,  ha\  o  lost  a  j<ood  friend.  - 

The  late  capitalist’s  quiet  confidence  toward  ,  PLUMMER  NOT  RE.SIGNING. 

the  company  s  future  was  a  great  factor  in  | 

bringing  iu  new  investment  business,  as  he  ^  The  mini  that  Mr.  .1.  H.  Plummer, 
was  generally  known  to  be  a  man  of  sound  ,  president  of  ne  Dominion  Steel  Corporation 
judgment  and  had  many  followers  in  his  i  was  about  o  resign  was  officially  denied, 
numerous  investments.  j  this  ■week. 


Canadian  Cottons,  Limited 

5%  First  Mortgage  Bonds 


Net  earnings  for  past  three 
years  approximately  three 
times  Bond  interest.  Rental 
received  from  lease  of  Mount 
Royal  Mill  last  year  over 
909c  of  Bond  Interest. 


Annual  Report  on  request. 


Royal  Securities  Corporation,  Limited 

HEAD  OFFICE;  _ 

164  ST.  JAMES  STREET,  MONTREAL 

Toronto  Ottawa,  Quebec; 

Halifax,  St.  John,  London,  Eng. 


MONTREAL  STOCK  BROKERS. 


PITBLADO 


R.  C.  HOLDEN, 


FINANCTAL  TIMES,  MONTREAL,  SATURDAY,  MAT  l!n». 

—  ■■  . . .  ■  . li >  . .  — 

Fluctuations  of  Prices  on  Ae  Mo^al  Exchange  for  the  Week 


(For  Details  of  Capitalisatton,  Dividends,  Fw  Vdne,  htereit  Payments  nnd  Price  Records,  See  pages  14  and  15.) 


J.  PITBLADO  &  CO. 

Members  Montreal  Stock  Exchanob 

Correspondence  Regarding  Investments  Invited 


1914 

High!  Low 


Mokdat 


TonnoAT  Wbdnbsdat  Tbcrsdat 


Friday  ! 


High  I  Lo#~  Hitfli  Low  High  Low  High  I  Low  High  Low  Ask.  I  Bid. 


16  I  6  Aines-Holden .  9^  9H .  9  9  . 1 .  9}i  9  .  9 '2 

70  on  Do.  prcf .  08  58  .  05  55  .  59  . 

157  140)2  Bell  Telephone .  144  144  145  144  .  144J-2  144  . . 

1.12  ;  111  Do  New . [ . 

14.‘l}2i  125  B.(\  Packers . I . 

. I .  Do  pref . I . 

91)41  75  ?4 1*  Brazilian .  75jj  75?»  76p2  76J^  76®^  76,^4  76).^  74*4  77  76  77J4j  77’t 

109 '2  9(14  Do  pref . 1 .  102  102  101  101  . 

11)41  i-’S  :  Canada  Cement. .  .  28'.i  28H . .  28)4'  28)4 . 1 .  29  28L*| 

91  i  88  •  Do  pref .  88)2'  88  .  88  H  88)4  88)4  HSH  88  H  88  M .  88  ^ 

IS  j  27  i  Can.  Cottons . j .  29  28  I 

79  I  70'^  Do  pref . .  73  72^2 .  72)2  73  Pi . i  73,^1 

40  j  14  I  Can.  Converters . .  34  34  .  37J'iij  35^1 

!>1  81  Can.  Con.  Rubber  . . . 

97  97  I  Do  pref . I . . | . 

92  92  ;  Ca.  F’airbanks  pfd . i . I 

111  100)2,  ('an.  Oen.  Elec _  102  102  . . . . '  • . I 

219  I  187  i  Can.  Pacific .  190  189H  102  100)4  192)4  192  .  192)4  191)4  193)4|  193)8i 

OO'.;  86  I  Do.  pref . ' .  87)4  87)4 . . I . 

90'4|  1.20  '*t.'rown  Reserve. ..  .  1.32  1.30  i  1.27  1.23  .  1.30  1.30  . ! . i  1.35 

71*4  64  I  Detroit  Elec.  Rv.  .  68  68  | .  69)4  69)4  .  70*8;  70  70  |  69 

122)2  112  ‘Dom.  Bridge..  ...  .  112'4  112)4'  113)4  112  112  112  112  112  112)4'  112)4 .  Ill 

68  '  IS  Dom.  Canners.  ...  42)21  42)'2!  43  43  . .  44  44  44  j  44  . i . 

95)2,  90  Do  pref . . 1 . . . I . . . | . 

106  102  Dom.  Coal  pref . . .  102)41  102)4  . . . 

91  I  78  i  Dom.  Iron  pref. ..  .  78  j  78  !  81)4  81  . j . .  .  go  80  . |....._.  81  |  80 


Lake  of  the  Woods  Building 


Montreal 


McGIBBON  &  MacDOUGALl 

Members  Montreal  Stock  Exchange 

Stocks,  Bonds,  Investments 

Canada  Life  Building,  Montreal 


<'nble  Address — McMnc. 


THORNTON  DAVIDSON  &  CO. 

MrnilierM  Monfreal  Sfock  Exolianite 

STOCK  ANO  BOND  BROKERS.  BONDS  FOR  INVESTHENT. 

Orders  executed  on  all  markets.  Weekly  letter  mailed  on  appileatin. 

Rooms  420-422  Transportation  Building,  ...  MONTREAL 


McDOUGALL  &,  COWANS 

Members  of  the  Montreal  Stock  Exchange. 

OTTAW.t  WINMPEO 

IIALIFAX  Stock  Brokers 


cin  OF 

MAISONNEUVE 

BONDS 

PRICE  TO  YIEL? 

5% 


Full  particulars 
on  application. 


J.M.  Robinson  &  Sons 

Members  Montreal  Stock  Exchange. 

St.  John,  N.B.  Montreal,  P.Q. 
London,  Eng. 


112)^'  112)4 _ 

44  i  44  _ 


20)8  Dom  Steel  Corp..  .  22)2  21  I  22*41  22)^4  22»^g|  21)4  21*4  21  22)4i  20‘s  23)4i  21  4176 

120  j  Dominion  Park . ! . | . I . . I . . ' 

70  Dom.  Textile . .  74)4  74)4  .  75  75  75  75  76  75)4  155, 

100  j  Do  pref .  100  100  . . .  100)4|  100)4  .  100  11  1 

106  ;  Dom.  Trust  Co . . .  112  112  . 1 . .  5,  ,1 

97*4.  Gould  M  fg . . . . . .  .Continued  from  Page  1) 

25  Goodwins . .  25  2.5  . j . j .  10  j  Industrial  Stocks. 

iltn  D.l . 1 . . . ' . . . I  Several  stoeks  of  an  industrial  eharaeter 

IbO  Halifax  Klee.  Ry . . . . . . . . . j  3, 

'  ’  ’  ‘  Ilillerest  CoUienes . ' . !!!!’!  '  ‘  ! . . i . . !!!!!.'.”'  !  refleeting  the  lifelessnc.-s  of  the  market  for 

Do  pref  .  . .  .  ■  ‘97'  ■  ■  T  'mH\  86)4  '  86)4  ’  '  S6h  86)4  S6U . ^  175  ''^'■rities  of  Ihi.s  nature,  at  the  present  time 

•HoJlinRer .  15)4  15)4  15)4  15)4 .  15.40  15.40  15. 50|  15.50  15.50;  15.30  ,  4300  of  business  depression.-  A  me.;- Hidden  pre- 

Ill  i  ■  T .  ^  I  •  I  terred  was  offered  down  to  .>•>.  Dominion 

Do'  pref.  ■;:!!  ■■92‘'  ' '92' ' !  'o-i'vi  ’ '92)4  ' '92)4  ' '92' ‘  '  '  92  '  ' '92*4  ' I  '95' 'l' '92' ’  ‘ ‘ 'V  ‘  56  )  ^-ont  ^laple 

Int  ('  1  tfe  rokf»  \  I  1  '  i  Leaf  common,  belun>*(l  to  1)0  discounting  a 

Laiirentide.  17-^  ‘  174  )4i'  i76'34  ’  176*4  '  it?'  ‘l'  i7654  ■  179'  ■(■  i77)4!  179)4  179'  ■ . 380  :  statement  showing  a  reduetion  in  the 

D^^rer*^"' ■■■  '  . . . . ; . . ;'.^amon-rthe••unlisteds.••soldoff to44. or2 

T  nil  C  n  t  u . . ' . . I  . '  .  .points  down  from  its  previous  low  point. 

MaeDonaid  Co.'.'. '.  ! ! ! ! ! !  !  ! !  ! ! !  "  ii'*4  '  ‘  ii  ji'  •  •  ■  ^  i  j"  !  ‘  ’ !  '  ' :  ; ;  :  '.'.'.'.'.'S'  13)41'  ■  V2  'i  ■'  i.5  "i  ■  i3'  ■ . 26.3  ;  8p8nish  River  eommon  found  a  market  at 


SLIGHT  STIMULUS 

TO  BUY;  UNDERTONE 
OF  MARKET  FIRMER 


Ilillerest  Collieries 
Do  pref . 


17.20.  15. 25  ‘Hoi linger. . 


97 

15)i 

87  i 
15)4 

W).^i 

15)4 

86)4 
15  )4 

86)4 

86)'* 

... 

92  ' 

92  ! 

j 

92)4 

9214 

92  )-4 

92)4 

7,5 

174 

176*i 

176*4 

177 

176*4 

27 

i‘27  I. 

. 

.  86 

15.40  15.40  15.501 


. I  ’ii'*/!  . i . . i  ii*il  !•>  i  i.V  ;  iu  I . Oiti  ;  Spanish  River  eommon  found  a  market  at 

^ .  *^i  I . I . . L  85  7qiJ . 9)8- a  new  low  price.  Steel  of  ('anada  eom- 

•  lacka...^. . I . I  . . , . . .  j . . I  I  . •  moil  eased  to  14 ' 2  ill 'I'oronto,  and  Tucketts 

p . I . i!  ! !  ! .'  ! . I . . !  !j.  ! !  !  !  !  j . !  j  32  .  j  been  in  small  demand  at  its  record  low 


11!!4 . 


67  )8=  Maekay  pref. 


!  Mexican 


MONTREAL 


siM'. ; . .  ::i . 'point or io. 

Mont.  L.  H.  &  P..  219)4  218  219)4!  218*4  218»4j  218pa . I  220)4  219  .  ‘220*4|  ^90  The  Miuiiui  Stoeks. 


Direct  Private  Wire  to  All  Branches  and  New  York. 


ilacBousaU  Pro£S. 

Stock  and  Bond  Broken  Members  Montreal  Stock  Ezehange 

8  ST.  SACRAMENT  ST.,  MONTREAL. 


Mont.  Power  New  . ■ . . . ! . . I . ' . . •  • ■ 

Mont.  Cottons . . I . . ' . . . ! . .  ^3 

Do  pref .  99  )/4|  99  W  99  H\  99  )4 . . . . . 


Liquidation  has  featured  the  market  for 
mining  stocks,  llollinirer  has  been  heavily 


175  Cn^^M . I  . 1;;::;:! . I . "Soirbniicin.  a  new 

1.14  Mont  Telecraph .  ^  . • .  . i .  ! .  .  ' . I  week.  The  Anelo-French  Exploration 

195  *Mont  Tramwavs .  '  . I  .  . .  ' .  ' . i  Company,  holders  ol  a  bloek  ot  something 

6  75  Xipissing . = . . . . . . ' .  iqunlated  a  third  of  its  holdings  in  Hol- 


!  6  75  1  Xipissing . 

1  56  >  2'  X.S.  Steel  &  Coal. . 

62 

62 

62).4 

62)-4 

114  1  Ogilvie  Milling. ..  . 

115)4 

115)4 

'  141  'j  Ottawa  L.  H.  &  P. 

1  144  1  Do  Xew . 

145 

14.5 

145)4 

145 

114)4  114)4- 


471  linger.  Crown  Reseiwe  was  offered  freely 
o  '  and  as  a  re.'.ull  the  )irice  was  as  low, as:  SI. 26 
J20  during  the  week. 


KENNETU  MOLSON 


C.  B.  ROBI.N 


Stock  and  Bond  Brokers 

MOLSON  &  ROBIN 

Mniibcrs  Montreal  Stork  Kxrhange 

Telephone  M.  1111-111.5.  82  ST.  FRANCOIS  XAVIER  STREET 


BONDS  FOR  INVESTMENT 


WE  HAVE  JUST  ISsSUED  A  LIST  OF  MUNICIPAL 
AND  CORPORATION  BONDS  AND  WILL  BE 
PLEASED  TO  FORWARD  A  COPY  ON  REQUEST. 


79  Do  pref . . . . .  80)4  80)4  • 

58)41  Porto  Rico . . . I . j 

50  !  Price  Bros . . i . . | . |- 

97)4i  R.  &  O.  Kav .  lOO  j  99)41100  1  99)4  99*4  98)4  99)4  99  | 


59)41  59)4  . 1 . 


Riordon  Paper  pref 

Russell  Car . 

Do  pref . 

Sawyer-Massej’  pfd 

Smart  Woods . 

Do  pref . . 


99)4  99*4  98)4 


53  Sherwin-William.s . . 

98*41  Do  pref . )t!,V  .  •  • 

10  j  Spanish  River . . . I  10 

40  ,  Do  pref . ,.! . . 

14J/4]  Steel  Co.  of  Can . ' . 

74  I  Do  pref . I . 

128*4|**Toronto  Ry .  132 !4i  132 


tlV  ....  . . . .  99)41 


Toronto  Hj-.  Right  2)4'  2)4  2)4i  2)4  2  9-16  2)4  2)4j2  9-10, 

Tooke  Bros . ' . . j . , 

Do  pref . I . 'AA'' 

Tucketts  Tobacco  . ! .  30  30  , 

Twin  City . ' .  104)4  104)4  .  104)4  104)4 

W.  Kootenay . ! . -I . 

Do  pref . I . . 


HANSON  BROS. 


ARTUVK  G.  FENWICK 


164  ST.  JAMES  STREET 
MONTREAL. 


J.  IIAYMONO  KYAN 


133 

57 

98)4 

10 

i.ii 

57  1 

98)4] 
10  , 

1 

74 

**133 

1  2)4 

74  1 
132  H 
2)4 

1  80 

80  j 

loops'  Winnipeg  Ry .  195 


Windsor  Hotel. 


FENWICK  &  RYAN 

Afexnbers  hlontreal  Stock  Exclianjic 

Stocks  —  Bonds  —  Investments 

CORKESPONDENCE  INVITED 

Lewis  Building,  St.  John  Street  -  MONTREAL 

PhonrK,  Main  1 1113— I  lU  I 


*  Ex-dividends.  ••  Ex-right  and  dividends. 

BOND  QUOTATIONS  FOR  THE  WEEK. 

Record  of  Bonds  listed  on  the  Montreal  Stock  Exchange  for  week  ending 


FRIDAY’S  MARKET 


CONSUMERS  CORDAGE  CO. 


j  Shareliolder.s  Said  to  he  WiIlin|I  to 
]()()  i  Accept  10  per  cent,  in  Settlement. 
.  of  31  per  cent.  Tnpaid  Dividend 

l-no  stated  that  the  plan  recently  sub- 

■*'9- '  n-iittpd  to  shareliolders  of  the  Consumers 

•  •  •  •  I  (Cordage  ('ompany  offering  a  payment  of 

•  •  •  ■  I  ten  per  cent,  of  their  holdings  in  settlement 

•  •  •  •  I  of  unpaid  dividends  amounting  to  31  per 
••••  I  cent,  will  materialize.  It  was  necessary  to 

•  •  •  •  i  obtain  tlie  consent  of  ninety-five  per  cent. 

of  the  sliareholders  to  put  the  plan  into 
'  force  and  it  is  elaimeil  that  that  proportion 
of  shareholders  is  willing  to  accept  ten  per 
S..  '  cent,  in  a  lump  rather  than  wait  for  the  31 
^9’'  ;  ppr  cent,  due  litem  in  hoinoeopathie.  doses. 
. !  After  a  eonsiderable  amount  of  tough  sled- 

•  •  ■  ■ :  ding  the  company  found  itself  in  a  position 

.J,!  ,  to  i)ay  dividends  on  the  preferred  stock  two 
flul  '  years  ago,  but  no  attempt  was  made  to  wipe 
04.54  indebtedness  of  accumulated  divi- 

•  •  ■  ■  1  I  dends.  Last  year  business  was  goods  and  the 

inl’i  di'blend  was  again  paid.  This  year  it  is 
^96  tK;it  tile  eompany  will  through 

i  stress  of  the  general  depression  in  business 
!  scarcely  make  as  good  a  showing  as  in  the 
. ;  two  previous  years. 

•••:•  The  new  arrangement,  if  put  into  force, 
will  of  course  bring  llie  common  stock 

.  nearer  to  a  dividend  jiaying  basis  in  the 

event  of  a  revival  of  business  activity. 

CAN.  MINING  &  FINANCE. 


Record  of  Bonds 
Friday  noon: 


R.  J.  YOUNtiE 


F.  Ci.  O’URADY 


5VE  OFFER 

THE  PREFERRED  STOCK 

(7%  Cumulative)  of 

MODEL  DAIRIES,  Limited 

AT  PAR  WITH  A  BOM’S  OF  50%  COMMON  STOCK 

Call*— Telephone — Telegraph  or  M’rite. 

R.  J.  YOUNGE  &  COMPANY 


Telephone  Main  461R 


The  Canadian  Bank 
of  Commerce 

DIVIDEND  No.  1011. 

Notice  Is  hereby  Klven  that  a  quarterly  ciiviflcnrt  of 
2 a  per  cent,  upon  the  capital  stock  of  Ihi.s  Bank  has 
been  declared  for  the  throe  months  endint;  Hist  May 
next,  together  with  a  bonus  of  one  per  cent,  and 
that  same  will  he  payable  at  the  Bank  and  its 
Branches  on  and  after  Monday.  1st  .lime.  1‘.I14. 
The  transfer  book.s  of  the  Bank  will  be  closed  from 
the  ISth  to  the  .'ilst  of  May  next,  both  days  in¬ 
clusive. 

By  order  of  the  Board, 


ALEX.iNDER  EAIRD. 

General  .Manager. 


Toronto.  22nd  April,  191-1. 


BANK  OF  KN<SL.\ND. 

The  wt-ckly  statement  of  the  Bank  of 
England  shows  the  folhiwing  ehangi-s: 

Total  re.servt',  deerease .  1‘  10,0(1(1 

Circulation,  de<rease .  10ti,lMl0 

Bullion,  decrease .  115,2)7 

Other' securities,  decrease .  .170,000 

Other  depo.sils.  decrease .  628,000 

Public  deposits,  inert'ase .  224,000 

Note  reserve,  decrease .  81,000 

Government  securities  unchanged. 

The  proportion  of  the  Bank's  reserve  to 
liability  this  week  is  44.51  per  cent.;  last 
week  it  was  44.26  per  pent. 

The  rate  of  discount  remained  unchanged 
3  per  oent. 


173  St.  James  Street. 

MONTREAL 


A.  MACDONALD  CO. 

The  detailed  financial  statement,  in¬ 
cluding  the  full  balance  sheet,  of  the  A. 
Macdonald  (’ompany  Limited  w'as  issued 
to  sliareholders  this  week.  While  the  state¬ 
ment  of  earnings  had  previously  appeared 
this  fuller  statement  is  particularly  accep¬ 
table  at  a  time  when  a  ver.v  great  amount  of 
I  criticism  is  levelled  at  the  eonoern  and  its 
I  management.  In  giving  the  shareholders 
1  their  full  due  in  this  regard  the  directors  are 
I  to  be  eoinplimeiited.  The  full  report  ap- 
I  pears  elsewhere  in  this  issue. 

j  IMPERlAlTBANk 

.)  telegrapli  summary  of  the  annual 
j  statement  of  the  Imperial  Bank.  Toronto, 
at  April  10,  shows  a  10  iter  cent,  increase 
in  profits  and  very  strong  a4ailable  re¬ 
serves.  Comparative  figures,  so  far  as 
I  olttainable  are  as  follows; — 

1014  1011 

Rrotils .  8  1,210,081  -SI. 125,072 

!  Capital .  7.000,000  6.788,16') 

:  Rest .  7,000,000  7.000,000 

Spet-ie .  1,700,010  1.020,707 

;  Dom.  notes .  11.217.087  10.8.10,112 

1  Total  cash  assets. .  21,100.520  22.750..5.57 

I  Total  liquid .  14, -171, 4.50  14.004,460 

Deposits .  .5.S.'218.8.54  .56,802,112 

There  is  an  appropriation  of  $250,000 
from  profit  and  loss  ft»r  deproeiation  on 
securities. 


Bonds 

Bell.  Tel . 

Calgary  Power . 

Can.  Cement . 

Can.  Car . 

Can.  4'elt . 

Can.  Cottons . 

Can.  Conv . 

Can.  Hub . 

Can.  Loco . 

Canners . 

Dom.  Coal . 

Dora.  Cotton . 

Dom.  I.  &  B . 

Halifax  Tram . 

Hillcrest . 

Laur.  Paper. . . 

Kaministiquia . 

Keewatin . 

Lake  of  Woods . 

Lyall  Construction. . . 

Mex.  Elec . 

Mex.  L.  &  P . 

Mont.  Power . 

Mont.  St . 

Montreal  Tramways. 

Ogilvie  Milling . 

Do.  B . 

Penmans . 

Porto  Rico . 

Price  Bros . 

guebec  Ry . 

. . 

Riordan  Paper . 

Sao  Paulo .  .  . . 

Sherwin-Williams. . .  . 

i  Spanish  River . 

Steel  of  (’an . 

Textile  Scr  A . 

Do.  B . 

Do.  C . 

Do.  D . 

West  Can.  Power. .  .  . 
West  Kootenay. . . . . . 

Winnipeg  Electric. .  . 

Winnipeg  Ry . 

Windsor  Hotel . 


—1914— 
Due  High 

1925  99*4 
1940  92 
1929  98 

1939  104 

1940  98 
1940  81 

1926  88 

1946  93 
1951  98 

1940  99)4 

1940  100)4 

1922  100)4 

1929  91 
1917  100 
....  95 

1920  104 
1936  100 
1916  100)4 

1923  104 

1932  88 

1938  79)4 

1933  88 
1932  98 
1932  100)4 

1941  99)/4 
1932  106)4 

"  1932  iai 
1926  92)4 
1936  85)4 

1940  83 

1939  55 
19.15  102*4 

1942  98 
1929  100 

1941  101)4 
1931  66 

1940  93 
1925  100 
1925  100 
1925  99 
1925  100 
1949  84 


— Range 

for  week.—  — Frida;y — 

Ix>w  High.  Low.  Asked.  Bid.  Sales. 
99  99)4  99  H  9914  99  3000 

96)4  98  96  96  95  3300 

104"  104  104  .  104  600 

96*4  96*4  96*4  98  1000 

80'  .  82  . 

88  .  85  . 


80  .  82  . 

88  .  85  . 

89  .  90)4  89  . 

95) -4 . 

9614 .  97  95  . 

97  100  99)4  99)4 .  2500 

99*4 .  101  100  . 

85  85)4  85)4  86  85)4  2000 

100  . 

92  . 

102  .  102  . 

100  "ioo  ioo  100  .  500 

102  .  102  . 

88  . 

79  . 

85  .  85  . 

96) 4 .  100  . 

99  .  100  . 

97  99  99  99)4 .  ‘2000 

104  104  104  .  104  1000 

100  .  101  . 

84  .  92)4  89  . 

81)4 .  82)4 . 

79)4 .  81*4 . r--- 

48  61  )4  51  )4  *^2  51  2000 

99)4 . 

98  . 

100  . 

97) 4  99H  99H  100  .  3000 

66  .  80  70  . 

90  .  93  . 

99  99*4  99)4 .  99)4  2000 

99  100  100  101  99  H  1000 


.  85  . 

.  100  . 

.  100  . 

99  99  99)4 .  ‘2000 

104  104  .  104  1000 

.  101  . 

.  92)4  89  . 

.  82)4 . 

.  81*4 . 

51)4  51)4  52  51  2000 


70  . 


1935  102 
1927  100 
1931  100 


99)4  2000 

99)4  1000 

99)4 . 

99)4 . 

80  1000 

100)4 . 

99)4 . 


~  j  Little  Known  Company  One  of  the 

-  T^hich  indioat-  ,  Wealthiest  Half-Million  Dollar 
ed  an  improved  money  outlook  and  a  better  i 

tone  to  the  Stock  Exchange,  were  respon-  ;  ^  oneerns  in  Existence, 

sible  for  a  much  more  cheerful  market  at  the  I  Though  few  jioople  would  recall  the 

opening  here._  C.P.R.’s  advance  in  London  ,  identit.v  of  th(>  (?auadiaii  Mining  and 
around  193  brought  a  *vpoint  advance  '  Fiiianr-'e  ('ompany  til  first  lliought.  it  is 
at  the  opening  here  over  Thursda.v's  closing  possilil.v  an  open  question  w  hether  any  other 
price  of  192)4.  There  w-as  a  general  ten-  company  with  an  authorized  capital  of 
dcncy  to  mark  up  prices  throughout  the  g, ■,(;)(). ()()6  has  so  much  wealth  behind  it. 
list.  A  fair  amount  of  buying  was  in  evi-  .  Briefly  tlie  Canadian  Mining  and  Finance 
a  notable  feature  '  (’ompany  is  a  liolding  company  for  the  in- 
of  the  upturn,  the  buying  obviously  coming  terests  of  tlic  Timmins.  Dnnlop,  AIcAIartin 
fb*  heavy  short  interest.  Steel  open-  group,  five  in  number  in  tlie  Hollinger 
ed  at  22)4,  unchanged  from  Thursday's  .  mines.  Each  of  the  five  members  of  the 
closing  price,  and  touched  24  in  the  first  eompan.v  is  reputed  to  hohl  -SIOO.OOO  wortii 
^ur  s  trading  on  a  turnover  of  76.5  shares,  of  the  stock.  Nobody  has  as  yet  been 
Trading  in  C.P.R.  was  to  the  extent  of  3.50  ;  found  sufficiently  daring  to  place  an  es- 
'wiy*  193)8,  the  best  price.  Lauren- '  limate  of  the  lalne  bcliind  each  of  those 
tide  was  firm  and  gained  )4  to  179)4  ®n  1  $100,000  shares  in  tlie  concern. 

transactions  of  210  shares.  Brazilian  dis-  ]  — — — — - — — - 

played  a  firm  tone  at  77 *4.  or  *4  better  than  '  nv  \v\f  \v  \ivwRir'iix 

the  previous  nights  best.  Shawinigau  DE.llH  OF  MM.  M.VINM  RIGHT. 

adva^od  wntli  the  rest  of  the  list  to  1,13,  Though  ill  for  several  months,  news  of 
[and  Power  held  firm  at  ‘220*4.  The  re- i  the  death  of  Mr.  William  Wainwright,  the 
mainder  of  the  list  was  only  fairly  active.  ,  veteran  vice-jiresident  of  tln^  Grand  Trunk 
Three  hundred  shares  of  Crown  Reserve'  Railway,  at  Altantit^  City.  X..J..  on  Thurs- 
Mcured  1.3/.  Ten  shares  of  Windsor  '  day.  Ala.y  14,  was  received  in  Montreal  as 
Hotel  changed  hands  at  100.  w^hich  was  the  ‘  a  great  shock  to  a  host  of  friends.  The  late 
lirst  transaction  of  the  year  and  contrasts  ;  Mr.  Wa.inwriglit  had  been  in  the  Grand 
with  the  nominal  bid  of  85  which  has  ob-  :  Trunk  service  for  52  years,  forging  his  way 
tamed  for  several  weeks.  Toronto  Railway  from  the  position  of  sliort  hand  clerk  to 
was  inactive  at  133,  but  the  rights  were  '  the  senior  viee-prcsidenc.v.  He  was  aged 
fr^ly  tra^d  in  at  3.  A  $500  block  of !  75  at  his  death.  Mr.  Wainwright  had 
Alontreal  Tramway  debentures  sold  at  76,  I  been  in  somewhat  failing  health  and  had 
or  a  full  point  dow’n  from  the  previous  trans-  [  gone  to  the  seaside  to  recuperate.  Having 
n  ■  .  I  improved  in  health  he  had  planned  to 

K.  M.  Bauer,  in  a  special  wire  from  Xew  ,  return  to  Montreal  on  the  dav  that  death 
iiork,  ventures  the  opinion,  on  reviewing  |  overtook  him. 

the  over-night  news  tna,t_ “the  longer  .vou  [  The  body  will  be  brought  to  Montreal 

ponder  over  the  possibilities  of  the  present  |  on  Saturdav  morning. 

and  the  probabilities  of  the  future  the  more  I  - 

^  specula-  j  Hungarv  will  issue  a  loan  of  $82,500,000 
“  No"  market  -as  1™  .olive  i,  I  for  ,h,  flmaaei.l  rear  1914-l.i. 

the  second  hour,  but  prices  showed  small 


Sir  Max  Ait  ken,  who  lias  been  suffering 


BANK  ^QUOTATIONS  FOR  THE  WEEK. 

Record  of  bank  .stocks  listed  on  the  Montreal  Stock  Exohange  for  the  week: 


7.0(H>,()()0 
1.700,!ll!t 
1 1.217.().H7 
2l,1(t0..52!» 


7.0(10,00(1 

1.626,797 

10.8.10.312 

22.756..5.57 


14,171,4.59  14.'.»04,460 
5.S.'21S.851  .56.802.1 12 


TIio  Molsons  Bank  has  opened  a  branch 
at  Tetreaullville,  (^ue. 


—  1914— 

Banks—  High  I.k>w 

B.X.A .  149  145 

Coinineree .  .  217  200) 

lloclielaga .  137  149) 

Imperial .  213  213 

Merchants .  193  ,t181 

.VIolsoiis .  205  19.5 

Alonireal .  249  230 

Xatiouale . . .  134  123) 

.Nova  Scotia .  '265  256 

Ottawa. . . .  • . .  210  '207 

Quebec . .  . .  122  *18 

Royal . .  227  2‘21 

Standard . i  208  )4  '208  ) 

Toronto . . . . . .  t  214  ^  ‘203 

Union. . . . 


— Range 

for  week.—  —Friday—  Sales 


High. 

Low. 

Ask. 

Bid. 

150 

for  week 

208*4 

•208)4 

208  , 

156 

153 

153 

155 

153 

211 

11 

189 

189 

199 

26 

199 

198 

199  . 

50 

240 

239 

242 

239 

1-27 

264 

263 

264 

263 

,  62 

121 

121 

121 

7 

223 

222*4 

223  . 

53 

210 

210  . 

•> 

144 

144 

144 

143 

‘20 

change.  The  movement  in'  Dom.  Steel  I  f*"®®'  internal  hemorrhage,  has  left  London 

died  down  and  at  noon  the  price  was  23.  !  ‘'®>'  Munich,  to  consult  a  specialist. 

or  1  point  down  from  the  morning's  high  !  Air.  L.  M.  Wood,  of  .1.  &  L.  M.  Wood,  has 

level.  C.P.R.  held  at  193 4.  the  tnorniug  s  i  been  elected  president  of  Standard  Chemical 

trading  running  up  a  total  of  550  shares,  j  to  succeed  Major  Peuclieu.  of  Torouto. 

Laurentide  stood  179 )«  at  noon,  after  a  : 

turnover  of  385  shares.  A  block  of  25  j  - 

shares  of  Macdonald  changed  hands  at  11  '  was  fairly  strong,  the  morning'.s  business 
which  compares  with  a  high  of  11  in  ;  being  $2,400  at  76.  The  rest  of  the  market 
Thursday’s  active  market  in  this  stock.  !  was  unchanged  from  the  first  hour’s  posi- 
Trading  in  Montreal  Tramways  debentures  I  lion. 


Cablaa  “BUBPOBT." 

BURNETT,  PORTEOUS  &  CR. 

STOCK  AND  BOND  BROKERS 
MEMBERS  MONTREAL  STOCK  EXCHANGE 


51  ST.  FRANCOIS  XAVIER  ST. 


TEL.  MAIN  §S8S.8.t80. 


/ 


THE  FINANCm.:'miES/^r^^  SATURDAY.  MAT  16.  -  I91f. 


The  Crown  Trust  Company 

145  St.  James  Street,  Montreal. 

Capital  Fully  Paid  -  -  $50J, 000.00 

The  Crown  Trust  Company  is  a  Trust 
Company  for  the  Pub  ic’s  Service  able  and 
willing  to  act  in  any  approved  trust 
capacity. 

IRVING  P.  REXFORD,  Manager. 


W  miDNTHS  V  HOTEL 
CANADA  SECUIti:  DIVIDEND  CUT 
OVER  £29, 000, OflO]  TO  2 1^  CENT. 

British  Capital  Investments  in  the  First  Disbursement  Since  May  I 


BANK  OF  MONTREAL 

(BSTABtlSHBD  1817) 

INCORPORATED  RY  ACT  OF  PARLIAMENT 

CAPITAL  Paid  Up.  . . 

UNDIVIDED  PROFits.  .  1.046.217 .  Sr) 


Dominion  to  the  End  of  April 
Are  £3,634,055  Less  Than  in 
First  Four  Months  of  1913  — 
Subscriptions  of  New  Capital 
in  1914  to  Exceed  all  Records. 


1913  Will  be  Exactly  One-Half 
What  it  was  a  Year  Ago,  Due  to 
the  Sharp  Falling  Off  in  Busi¬ 
ness — Splendid  Equity  Behind 
Stock. 


Mainly  About  Securities. 

Sled  of  Caiiada  common  lonched  a  (rapidly  Toronlo  has  grown  in  population, 
nw  low  point  at  l-tli!,  or  bclo"  tho  I  and  also  Ihcrapid  increase  in  gross  earnings 
revious  low  reeord  in  Toronto,  on  Satur-  lot'  Toronto  Railways,  it  may  be  noted  that 


Canada  secured  £5,076.408  of  new  British  A  dividend  of  2l-i  per  cent,  has  been  de¬ 
capital  investments  in  April,  sending  the  elared  on  tho  stock  of  the  Windsor  Hotel 
total  for  the  first  four  months  of  1914  up  to  Company,  calling  for  a  disbursement  of 
£29.524.812,  compared  with  £.38,158,8^  $37,500.  The  dividend  will  be  paid  May  29  to 
secured  in  1913.  stock  of  record  May  20.  It  is  presumed  that 

New  British  capital  investments,  in  April,  the  policy  of  the  directors  is  to  put  the  stock 
according  to  Tho  Statist,  amounted  to  £21,-  on  a  5  per  cent,  per  annum  basis. 

291,000,  comparing  with  £28.841,000  in  Tho  last  dividend  on  Windsor  Hotel  was 
April,  1913.  During  the  first  four  months  paid  Alay  15.  1913,  and  was  5  per  cent, 
of  the  current  year,  British  investments  The  second  5  per  cent,  dividend  which  it 
ha>e  reached  a  total  of  £129,896.000,  the  had  been  customary  to  pay  on  November 
largest  sum  ever  subscribed  in  a  four  15  was  passed  owing  to  the  falling  off  in 


Cedars  Rapids  bonds  were  traded  in  for 
the  first  time  this  vear  in  the  unlisted  de¬ 


press  e,arniugs  for  April.  1909,  were  $29t».934, 
compared  with  S.')01,435  for  April,  1914. 


months’  period.  In  tho  first  four  months  earnings  in  1913 

year  tho  company  earned  about  8 
£104,415,000,  and  to  only  i7.).2b8,0(X)  in  ‘  ..  ,  •. 

the  corresponding  period  of  1912.  "It  is  I  PP*"  on  its  $l,o00,000  stock.  When  it 


fb**  first  time*  Ibis  yoiir  ill  tb<^  iinliste*d  dc*-  j  Ooimnioii  Trust  C'oirtpnnv  now  has 
partment  of  the  local  exchange  on  Monday,  I  capital  stock  outstanding  to  ’a  total  of 
when  $24,0(10  worth  changed  hands  at  82.  $2. .‘>00, 000. 


probahle,"  savs  The  Sfatust.  ’“that  the  became  known  that  the  dividend  would  be 
subscriptions  of  new  capital  in  1914  will  reduced  the  price  of  the  stock  slumped  from 
e.xcpcd  all  previous  totals." 


Toronto  Railway  payments  on  the  new  I  Canadian  Northern  Prairie  Lands  i o.,  .m...  ^  . 

stock  became  due  this  week,  .\pplicants  ;  reports  .s.sles  to  date  of  433.000  acres  for  i  eountnes,  and  A2(>,  142,000  for  the  ShrinkaAv  •«  Business, 

had  the  privilege  of  paying  for  the  now  |  $;|.4i:p7<)3  Land  remaining  unsold  amounts  |  ^  Kingdom.  u  i  ■  \  i  i  ■  Windsor  Hotel's  business  has  without 

stock  allotments  at  once  or  to  extend  pay-  |  iy  67,000  acres.  I  am.-unts  subscribed  in  April,  and  in  ,  materially  affected  bv  the  sharp 

nienls  until  the  dale  of  the  final  installment.  -  |  th«i  first  four  months,  for  a  series  of  years.  I  commercial  as  well  as  the 

_  .  ~  TT  ,  ,  !.  Leaf  common  has  been  easv  with- I  .  ,  ..  i  tourist  trade.  The  falling  off  in  1913  busi- 


level  of  95.  There  have  been  no  transactions 
Colonial  and  Foroif^n  CoiinlrioK.  in  the  stock,  so  far,  this  year,  the  daily 

r>r  .u  iMon  wne  u  i  j.u'  _  quotation  being  a  nominal  One  at  .100  askod 

Of  the  £129, 891).000  subscribed  this  year,  a„,i  u.j 

n-i  rrj  nfii\  i _  i _  .-i _ ;_i  _ i  ana  o.>  OlO. 


he  ShrinkaAo  in  Businetts. 

in  '  Windsor  Hotel's  business  has  without 
doubt  been  materially  affected  by  the  sharp 


10 .  35,607..-)94  110,452,381 

Division  of  Capital. 

The  principal  ,eoun1ries  to  whi<-h  eapital 


was  .siii)f)lied  are: 


,  1  r-i  •  •  I  I  Diiluth-Snperior  Traction  Com-'  '  . '••’•4 

M.  Lawrence  and  Chicago  N.-i> iga- '  p„„y V  earnings  for  the  week  of  Mav  9.  Division  of  Capit 

f.'on,  ‘radf'd  in.  though  were  .824,094,  an  iii.-reaso  of  .Sl.OO.',.  or  1.6  ,  •  •  ,  .  •  . 

listed  in  Toronlo.  1  his  week  a  block  of  the  ,  p,.r  The  in.-rease  for  the  vear  to  date  principal  .eountnes  to 

stock  sold  at  a  ne.w  low  level  of  106.  Previ-  .  ij,  .834. .526,  or  8.7  per  cent.  '  ■  .sniifilied  are: 

ous  transaetioiis  this  year  lla^e  ranged  be.  ^  ’  _ | 

tween  104  and  106.  I  Barcelona  Traction  establishe.d  a  new 

..  ,,  ,,  ,  '  O’"'''*’  ttt  25  in  Toronto.  For  a  com- j  V*'"/'  i  • . 

<  onsuincrs  tins  in  'Toronto  on  Monday  ,  pany  which  is  still  decidediv  in  llm  develop-  I  f  "flralasia .  T'oJt'Vo 

had  the  distin.-tion  of  being  the  qii.^  stock  ,„f.nt  stage.s,  the  jiriee  of  the  common  stock  !  . 

on  the  list  to  strtke  a  new  high  price  for  the  ;  is  thms  not  uneommoiily  low,  at  the  present  j  ^ 

year,  gaining  a  full  point,  at  1(9,  over  the  !  tijuc.  '  Brazil .  2.>().(l(l 

previous  best  for  tlu'  year.  In  1913  tho'  _ _  jl  •  8 .  I.(i3(li33 

stock  was  as  high  as  191,  with  16.'*  as  (he  |  Pennsylvania  Water  and  Power  Com-  .  i.'- 

low  level,  pany'.s  gross  e.iriiings  for  .March.  1914.  i  loii'^'^’ 

. . .  873, .'..38.  or  at  the  rate  of  .8882,4.56  per  ,  i  (-mi -'od  wi.s 

The  Dominion  Coal  Company  expects  :  annum.  The  ratio  of  eandiigs  is  on  tin' ' . 

to  bring  2,01)0. (M)(*  tons  of  coal  to  Mon'real  increase.  1  lie  comparison  being  against  a .  'I'.nv'aov 

Ihis  season,  wliieh  indicaie.s  an  iin-rease  of  i  gross  income  of  .872. 7t*l  for  Febriiarv.  :  ino.  &  (  ey . 

200,00(1  Ion.-  from  Iasi  y(ar.  The  company  I  - - —  -  '  ^  Argentine .  l-,1.)t).0S( 

has  22  .'.teannrs  under  <  barter  for  1  hi.- tr.'.de,  j  The  Consolidated  Ci.as  Company  has  |  j/''',?' .  I'ril  ll- 

iiiid  these  will  iimbably  a.vera.ge  four  iri|)s  ,  ‘-ailed  a  sjiecial  meeting  of  shareholders  for  .  *'•>- (inn 

per  month.  i  Miiy,  2.-.  1o  vote  upon  _a  proposition  to  in-  ■  " 


some  months. 


previous  liest  lor  1 1n-  year.  In  lut.-i  tii' 
stock  was  as  high  as  191,  with  165  as  (Ir 
low  level. 


.\rgeiitine. . , 
Brazil . 

r.  S . 

Mexico . 


Canada. . . 
.\u'-1ralasia 
Ind.  (S:  <  'ey  . 


.  £5,076.408  £5.690,305 
.  2.(K)5.000  '2.401.250 

1.087,4.30  •2.496.'250 

30.000  1.517..500 

2.50.000  4,937.116 

l.0.3(k.3.36  106.250 

25.000  344,113 

First  Four  Mouths 
Bill  1913 

£29.524.812  £3.3, 1 58.867 
15.463.250  12..523,6.50 

3.266.398  2.823,967 


I  Equity  Behind  Stock.  j 

h  .1,  Behind  the  company’s  stock  there  is  a 

ni<-u  eapiiai  Wonderful  eqiiiiy,  however,  which  at  a  time 
I  of  temporary  decline  in  trade  niii.st  hold 

iqi'i  (  4h**  confidence  of  the  great  body  of  share- 
i-r  colv 'in-  I  holders.  I'be  company  has  outstanding 
'o-n  i  ^L.50(),000  ordinary  stock  and  8609.000  in 
.“'tq.,  r;’’;,  '  hond.s.  .\ssets  as  entered  up  at  the  close  of 
I  1!)13  in  real  estate  and  Iniilding.s  alone  were 
.  I  v  alued  at  .82,1 16,405.  Kxperts,  however, 
*’'in/-'o-n  i  maintain  that  the  Windsor  hotel  propertyiii 
I  itself  could  not  be  diijilicated  at  .83,000,000. 
\I  (1  I  111  ll*’’  heart  of  Montreal,  the  Windsor 
'  I  Hetc'l  eiijovs  a  distinctive  situation  with 


‘  -  - -  m-..ase  ihecapiialsiock  Oovernnpt  issues  Imve  «1, sorbed  an  j 

The  British  Coiuliihin  Breweries  an-  to  .8125.000,000.  This  is  merelv  a  stej.  !  JA’’?*’!’’’' ^  this  year  .s] 

noum*,o  that  !h«‘  iipproxiiiuitc  (iuriti^r  P^'^'Hrninary  to  ;in  ishiu*  of  .?2r*,OOO.OUi)  con-  ' 

March  amoiinti'd  to  7.52.5  ha.n-<  i-  for  873.-  icrtible  Jelicnt iire.s.  *  *  '1  oV-'i.i u/niio ' *  ^  £1 1.000.000  , 


not),  in  coin]iarisoii  with  s.in.'i  liarrel.--  fo 
876. 5HP  in  Mjin-li.  191;;.  l•li)|es.■nl  iiig  d< 


Cuiiiidiaii  Connecticut  Cotton  .Mill.s" 


if  19(1  Itari'els  and  8;>,5(i()  n  siii'ctive- '  new  plant  at  Sherhrook<'  ,Que..  is 


a,:id  railways  £2(1.000.000. 

En.sily  and  tjiiickly  Ahsorhed. 


C.P.R.  BOARD. 

.\ppointmcnt  of  Mr.  M.  Nanton  ns 
l)ircctf»r  this  Week  Leaves  only 
One  Vacancy  t«»  Be  Filled. 


nomiitloii  Iron  preferr* ‘1  dropped  10  -  of 


operation.  Interests  in  close  touch  with  the 
concern  state  that  the  crmipany  is  assured 


points  ill  Toronto  win  11  on  .Monday  a  sale  ;  have  been  clo.sed  with  four  of  the  principal  ; 
o<!(iirred  <if  a  block  of  2.5  shares  at  80.  The '(ire  maniifartnrers  in  Canada  for  th(ir'i*y' 
fears  with  reganl  to  tin-  div  idend  on  tin?  j  entir*- re(|uirement.s  of  (in' duck  for  a  jK-riod  j  I 

preferred  sto<-l>  are  staO  d  bv  olficials  to  be  1  of  fivv  years.  •  lorei 

groimdless.  The  coinnioii  sloi-l:  toueln  il  j  i  1' 

a  new  low  level  at  20-  s.  1  Brazilian  Tr.action,  after  a  five  week’s  j  5.*”'”' 

-  period  of  decreased  earnings  was  able  to 


,,  ■  .  I  With  the  filling  of  one  of  the  two  v.acaneies 

(  oinmeiiting  on  (lies.'  camt^i  snbserip-  ;  Board  of  Dii-eetors  of  the  Camadian 

. .  Jilin  ,B  assuicu  T*'*'  aays;  With  very  ft'vv  ,  p;r(.i(i,.  llailvvay,  this  week  in  1  he  election  of 

a  market  for  its  products  as  contracts  j ''y'i  ’‘'£1*  easily  P  !i''<'«l  j^lr.  A.  M.  Nanton,  of  Winnipi'g.  there  now 
ve  been  clo.sed  with  four  of  the  principal  quickly*  abSOTbed.  iMort'ov^er.  '  here  ;  reinaius  hut  one  vacancy ,  Mr  Nanton 

are  no  signs  that  theeiiuntry  has  lent  more  t  William  Whyte.  No 

than  ii  can  afford.  It  is  true  that  ,t he  ,  fjjpf,,.)or  has  yd  been  appoinP'd  to  succeed 


are  no  signs  (hat  the  country  has  lent  mort.'  ; 
than  ii  can  afford.  It  is  true  that  the 


ign  e.xch.inges  are  siiflieiently  against  |  |j, 


Lord  .Str.atheona.  The  Bo.ard 


Ciiiiiidii  C«'nieiil.  aci  ording  lo  the 
geueral  ttt.-iimg  r.  It::'  l.-itcly  experit  need  ;> 
noticeable  ii’criasi  in  tin  inoveinent  of 
eiinetil  witli  lie-  o(>cnit‘g  ui>  of  tit"  spring 
btiililiteg  sf'asoti.  While  it  is  1  r.rly  yet  to 
fon-easl  for  lit.-  ,'<-ir  s  biisiticss.  ."vlr.  .loins 
expresses  tin  npinioii  ih  1  h's  will  show  at 
least  a  fair  iin-rea^i'  ov-.  r  >913. 


his  to  eati.se  the  new  gold,  arnvnng  from  '  comi>osed  of  14  directors. 

,^!  abroad,  to  be  re-exported,  bnf  this  arises  i  .\t  tlie  age  of  .54.  Mr.  Nanton  is  one  of  the 
to  !  !  outstanding  men  of  the  West.  He  has  been 

Iv  I  '  j  closely  identified  with  the  upbuilding  of 


‘(icnit'g  ui>  of  til"  spring  ^  wliile  not  large  comp 
W  hile  it  is  I  I'.i  ly  yet  to  maintained  earlier  in  t  h' 


show  an  itn-rea.se  of  .89.32.-;  in  the  weekl v  h money  mark..  .  and  from  la-k 
r.  tnnis  for  .M.'ty  2.  The  previous  week  the  | 

d(  (  li(i  *  was  .'^4.2'I8,  The  latt'st  in‘*rease  j  w-i*  I'Vi'k  4  4\’ 

not  lMr«:c  <*onipsr»'d  with  rooords  STANI>AKI>  C  LAi  PKODLC-T^  . 


while  not  larg;.  compared  with  n-^ords  STANDARD  CLAY  PRODUCTS, 
maintained  earlier  in  f  h'  v.ar  would  seem  fo  I  Messrs.  W.  C.  Trotter,  president:  Her- 

indi.ate  that  .\i>ril  conditions  were  tein- hiert  .Molson  and  T.  MeAvity  Sfe, cart .  viee- 
I'orary.  I  presidtiits:  F.  '.V.  Mokson,  .8.  II.  Kvving, 

-  I  f^ol.  ;\.  E.  .lones.  ,1.  1’.  Ij.  .Stewart  and  (ieo. 


- _ -  ki-on(on;ie  Brewerich’  sei'uritit's  m.-ide 

I’nisl  Jiinl  Loat!  Coinpany.  of  < '.•in;nl;i.  I  heir  (irst  appeiiratice  among  tin-  "nnlisf- 
protit^  “T  th-.  hclf-.vi'ar  ei)il<  il  .\larch  :.l  eds"  of  tlie  local  Stock  Kxc'hangi  on  Wed- 
loiiiil  to  £<■,]. .-,ss.  A  iliv  ideiul  at  llu'  u<  sday.  The ‘.ompiMiy's  tint lioriz*  <1  i-apital 
1  of  9  per  cent.  p<  r  an.'uiin  is  r '“>111-  i-  cut  irely  is-iie<l  rs  follows:  Common  sfo.-k. 


I  Winnipeg  atul  the  Prairie  itrovinces.  While 
j  lacking  the  railroading  expt'riences  of  Sir 
i  William  Whyte  he  stamls  out  as  a  leader  in 
(the  etuumercial  life  of  Western  Canada. 

'  Only  a  f.'w  months  ago  Mr.  Nanton  was 
1  chosen  a  din'ctor  of  (he  Cgilvii'  Flour  Mills 
'  Co.  Mr.  Nanton  has  been  pri'sideut  of  tlie 


.Me.\vity  have  Wk'diiesday  evening  to  visit  i  Winnipeg  .Slock  Exchange,  pp'sideut  of  tin 


n<  I  profits  “ir  th-.  helf-.vi'ar  enil<  il  .\larch  :.l  eds"  of  t 

ii.nioiiiil  to  £<i  1  .•5'‘'S.  A  iliv  iileinl  at  llu'  u.  sday. 

rati  of  9  per  cent.  p<  r  en.'uiin  is  r 'i  i>m-  i-  entirely 

mended  in  the  reiv.)r1  iif  the  directors.  .Sfittl.t)',)!); 
vvliile  111.  r-'Serve  fnilils  have  bei'U  increasi  d  S7()0,()()(), 
during  the  liaif-year  by  l;>1.27i>  iind  own  't.t  40  bid 
Bmotinl  to  tTS.s.;i00.  :  nd  93  '  j 

-  -  asked. 

('nii.a(ii:iii  Lnenmol  ive  Company  ha  s  - 
20  locomoiiv<.s  under  cop-trtnlion  at  tl>e  .Stand: 


tjnlisf-  •  >h<’  large  new  No.  3  plant  just  erei'teil  at  '  Winnipeg  Board  of  Trade;  n'pn  scuts  west- 
W’ed-  Tsevv  (ilasgow.  and  also  to  make  iirrange- I'frn  interests  on  t  he  boards  of  t  he  Doiiiitiion 
•apital  i  nients  for  tin-  re-building pf  tji*'  No.  2  plant  j  Bank,  the  Coekslintt  Plow  Co.,  the  Toronto 
sto.'k,  (  "hich  rec<‘iitly  was  destroyi'd  by  fire.  I  Oeni'ral  Trusts  Corporation.  .Among  large 

, -  I  cut.  rjtrises  of  western  origin  vvitli  which  he 

Stiwling  Bank  changes  for  the  month  i  is  eonut'cted  as  a  director  are  (he  Winnipeg 


.8700.000:  pn  f.'rn  d  stock.  .8300.000;  bonds,  I  ’ -  |  cut,  rpnses  of  western  origin  with  which  he 

S70O.OOO.  'i’ll*,  conimon  stock  was' quotei!  '  Stirling  Bank  changes  for  the  month  j  is  eoniu'eted  as  a  director  are  (he  Winnipeg 

tO  to  bid  an  ! -15  asked:  the  preferred  92  bid  promotion  of  Mr.  Charles  O.  j  Street  Railway,  tlie  Great  West  Life  Assn  r- 

:  nd  93  '  J  asked;  the  bonds  90  bid  and  92  !  Hodgkin-  to  Winnipeg  bram-li  as  man.agt.r  '  ance  Co.  and  the  Manitoba  Bridge  and  Iron 


Standard  Clay  Pr«»€ltie(s’  new  No.  3  '  plaee  of  Mr. 


in  ida.ee  of  Mr.  Weir,  who  has  resigned,  and  j  Works,  Liniiled. 
the  f. ppointmenf  of  Mr.  T.  E.  Fb-tcher  to  Mr.  Nanton  has 


jiresent  lime,  el  tin.  Kingston  Ontario  i  plant  jii  ;  ere(.((.d  at  X<.\v  Glasgow,  N..8.  :  A.  L.  AIcLaehlan  has  be<.n  ap])oinied 

plant.  Olliciels  of  tin.  eoncern,  in  eoininon  |  is  being  ofiieially  inspeeted  thi.s  week.  A  |  manager  of  (''ornwall  in  place  of  Air.  T.  E. 
v  illi  other  r.-iilroad  eqiiipmi.nt  companies,  party  of  flire<‘tors  including  Mr.  \V.  C.  i  Fleti'lter.  Mr.  S.  M.  W  ickens,  who  was 
nr(.  looking  forward  to  in  w  biisin.  ss  now  1  Trot'ter.  jiresidont:  Mr.  Ib  rbert  Molson,  C>''’‘’9unt ant  at  Goderich,  has  been  appointed 


(hat  the  government  arraitgcnn.nt  with  the  ,  and  M.  R.'Mc.Avity  Stewart,  viee-presidents’  teller  in  Toronto  office.  I  entirely  to  his  guidance. 

C.N.R.  is  assiiri'd.  •  Air.  F.  W.  Molsun.  Air.  S.  M.  Ewdng,  Col.  -  .  .  ,,  ,  — -■  _  _ _  _  _ _ _ 

—  - - —  '  .\.  E.  .Jones,  Air.  J.  P.  Stewart  and  Air.  .  .  ,  „  ,1  .  . 

North  «»f  Seothiitd  C:iii(i<ll:iii  Alorl-  George  Mc.\vit,v  went  down  from  Alontreal  especially  as  Steel  (  orpftratnm  itrefcrred  |  recentl.v  listed  011  the  Philadelphia  and 

Coiii|t)iiiv  an.  to  issue  8. ()()()  new  ,  on  a  special  trip.  Thev  will  arrange,  it  is  a,ud  notes  were  given  prior  right  to  this'  Alunfreal  stock  e.\changes. 

shares  of  £10 ‘.acli  lof  wlii<.h  £2  iier  shan  uridt'rstood.  for  llie  re-building  of  plant  No.  Issuf.  The.s<.  rumors  are  not  generally - 

will  b‘.  called  11))  1  at  t he  prie(.  of  £.5  per  share  !  2,  recently  hiirm'd.  .icciipted,  particularly  as  the  company  |  Anirs-IIoldon  preferred  established  a 

(being  £;;  of  premium  and  £2  (.ailed  u|)y  - - -  .showed  satisfactory  earnings  during  the  ,  new  low-  price  at  .5.5  on  Tuesday*,  w-hen  a 

TIh'  sliarc.s  will  b(.  for  subscription  fori  (iranby  Consolidated  Minin^i,  Smelt-  first  half  of  the  present  fiscal  .v<.ar  and  from  '  block  of  25  shares  cam«.  on  the  market, 
niemhers  of  I  he  eompaiiy  on  tlu.  r(.gi.st('r  ing  and  Power  stockholders  adopt(.d  this  all  accounts  iiraetieal  v  bn.aks  (.ven  on  the  ■  The  next  transaction  was  point  better, 
at  Ai>ril  2.5.  1911,  and  I  lie  proportion  will  week,  a  rt'solution  authorizing  the  (iireetors  niattcr  of  common  dividends  earned  and  I  q'ho  lifelessness  of  the  market  w-otild  appear 
b(.  one  new  sliar(.  for  (.very  16  lield  ;i,t  that  I  at  tlit  ir  diseretion,  to  raise,  borrow  and  se-  Paid.  The  fact  that  the  common  dividend  :  (o  have  been  well  demonstrated  in  this 
date.  ;  cure  the  repayment  of  moneys  for  the  pnr-  ^a-s  now  been  passed  would  further  tend  to  ;  instance.  The  auditors  are  now  w'orking  on 

- -  ;  poses  of  the  cvjmiwny  in  stuih  amount  .  and  -shake  crt-dulit.v  concerning  tlu'  rumors.  i4he  annua!  statement  of  Ames- Holden,  in 

K.-imiiiist ■(iiiiii  Power  N'oinpaiiy’s net  ,  in  such  manner  as  they  ma.v  determine.  Another  factor  in  the  same  direction  would  ]  preparation  for  the  annual  meeting  which 
earnings  for  F(.lirnary.  191  1,  wen-  82;;. 937.  provi(i(-d  that  t(jtal  raised  or  borrowed  understanding  that  the  last  sale  of  ,  vvjll  lx-  held  in  .luiie.  From  the  experience 

flhovving  a  surplus  of  .8|  l,48().  Tit's  (-oiupares  otlmrwise  than  by  issiu-  of  its  shares  or  notes  went  towards  the  reduction  of  the;  of  all  industrial  companit's  it  is  to  be  ex- 

with  net  earriing.;  in  iliu  pf-vious  nioiiih  ;  first  mortgage  six  per  cent.  goM  bonds,  shall  indebtediies.s  to  the  banks — in  which  case.  .  p(.cted  that  this  concerti  will  show  a  falling 

f  821.519.  whi.  h  gav(- a  surplus  of  .8M. 490.  ;  not  at  any  time  exe(.ed  83.090.0tX).  the  company’s  inijebtedness  in  (his  respect  off  in  ('arnings  compared  with  the  1913 

Net  earnings  .sinc(.  Xov(.inb(.r,  w  hen  lh(.  1  The  new  plant  at  Hidden  Creek  has  start-  slioiild  be  moresatisfactory  than  heretoi'ore.”  :  business. 

company  entered  upon  a  new  fiscal  year.  :  ed  up  in  a  very  gratifying  manner,  and  t'wo  ,  .  *  i  - ; — . 

amount  to  .896.010.  and  tlu-  surplus  after  |  of  the  three  furnace.s'nr‘'  in  operation.  Nnlional  Brii-k  created  a  now  low  level  :  ,  Canadian  Pacific  has  its  intrinsic  value 

1)011(1  interest  for  the  same  period  amounts  :  -  •  -  among  the  unlisted  on  'Tuesday,  selling  at  |  aside  from  an.v  speculative  interest.  Sir 

10  867, ‘20;;.  Dominion  Steel’s  position  is  discussed  Dnly  th(.  very*  limited  amount  of  (-5  '  Thomas  Shaughnessy  says: — “We  have 

-  -  from  the  stock  market  standpoint,  by  shares  changed  hand  .  however,  at  t  his  price,  large  assets  not  directly  associated  with  tho 

Toronto  Railway.s’  .\pril  gro.ss  (..irnings  Thornton.  Davidson  it  Co.,  as  follows:  demonstra.,ting  the  flatness  of  (ho  market.  ^  business  strictly.  Of  course,  they  may  be 

were  8501.435,  e(jjup:'rc(I  with  gross  of  “The  most  discouraging  developineul  of  affected  by  the  fluctuations  of  ectjnomie 


T.  E.  F4et('h(.|-  to  Mr.  Nanton  lias  h(.(-n  locati-d  ill  Winnipeg 
tdgkins  in  Regina.  |  since  1884  vvIk-ii  he  opened  a  branch  of  the 
las  bei-n  apiioiiiied  |  Toronto  .Stock  Exchange  lirni  of  Osier  and 
place  of  Air.  T.  E.  i  Hammond  to  which  lu'  had  bei-n  admitted 
tViekens,  who  was  as  junior  partner.  Tlu' success  of  thi.s  firm's 
has  lu-en  appointed  Wt-stern  business  is  therefore  due  almost 
entirel.v  to  his  guidance.  1 


The  now  plant  at  Hidden  Creek  has  start¬ 
ed  up  in  a  very  gratifying  manner,  and  t'wo 


were  8501.435,  e(jmp:'rc(I  with  gross  of  “The  most  discouraging  developineul  of 
8476, 640  for  .\pril.  19i;i.  ITuh  r  iIk-  fran- Mhe  week  was  the  decline  in  the  price  of 


of  the*  three  furnace.s  ar*'  in  operation.  National  Brick  created  a  now  low  level  ;  ,  Canadian  Pacific  has  its  intrinsic  value 

-  -  among  the  unlisted  on  'Tuesday,  selling  at  |  aside  from  any  speculative  interest.  Sir 

Dominion  Steel’s  position  is  discussed  Dnly  th(.  very*  limited  amount  of  (-5  '  Thomas  Shaughnessy  says: — “We  have 

from  the  stock  m.trket  standpoint,  by  shares  changed  hand  .  however,  at  t  his  price,  large  assets  not  directly  associated  with  tho 
Thornton.  Davidson  &  Co.,  as  follows:  demonstrating  the  flatness  of  (ho  market.  '  business  strictly.  Of  course,  they  may  be 


-  affected  by  the  fluctuations  of  economic 

The  P.  L.vall  and  Sona  Conafruefion  |  jaw,  but  they  have  their  inherent  value.’’ 


chise  the  city  will  rec(.iv(..  as  its  percent  a  g('  !  Dominion  Iron  and  .Steel  preferred  stock.  !  Company  clo.sed  its  year  on  A^reh  31st.  .Speaking  of  Canadian  Pacific  earning  power, 
for  .\pril.  I!tl4.  8l()i).2.''7.  (•otn|);'f(.(l  with  'The  (leclitie,  ^:is  is  general  in  eases  of  this  j statement  will  not  be  published  until  | , Sir  Tliomas  said :“  Our  position  is  thorough- 
895.329  for  .April  1!*I3.  The  ciiy  has  re- '  nature,  was  ‘accompanied  by  (listurbing  I annual  meeting  early  in  i  ly  strong  and  sure,  and  we  have  no  anxiety 


ceived  front  earnings  since  .lanuat-v  I,  Bil  l,  i  riitnors.  some  of  these  having  reference  to  Jnnt'.  but  it  ts  understood  tlia 
s;:49,77l.  comiiared  with  .S;;|7..5‘»8  for  ili('i1he  ability  of  the  company  to  meet  th<3  were  about  the  same  as  Inst  year 
first  four  months  of  191;;.  Showing  how 'dividend  on  the  preferretJ  stock,  more  - - 


Municipal  Bonds 

To  YieW 

6% 

Full  particulars  of  a  well-secured 
issue  will  be  sent  on  request.  ' 

C.  Meredith  &  Company, 
Limited 

Montreal,  Can.  London,  Eng. 


HEAD  OFnCE:  MONTREAL 

BOARD  OF  DIRECTORS 
H.  V.  MEREDITH.  Esq.,  President. 

R.  B.  ANGUS,  Es(i.  E.  B.  OREENSHIELDS.  Esq.  ^  ^ 

HON.  ROBT.  MACKAT  SIB  TH09.  SHAUGHNESSY.  K.C.V.O.  DAVID  MORRIOE.  Esq. 

C.  B.  HOSMBR,  Esq.  A.  BAUMGARTEN.  Esq.  C-  B.  GORDON.  Esq. 

H.  R.  DRUM.VIOND.  Es(i.  D.  FOBBE.S  ANGUS.  Esq.  WM.  McMASTEB.  Esq 

SIR  FREDERICK  WILLIAMS-TAYLOR.  General  Manager 
A.  D.  BRAITHIVAITB.  Assistant  General  Manager 
C.  SWEENY.  Supt.  British  Columbia  Branches.  F.  J.  COCKBURN.  Supt  Quoboo  Branchoi 

E.  P.  WINSLOW.  Supt.  North  West  Branches. 

D.  B.  CLARKE,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

BRANCHES  IN  CANADA. 

At  all  important  cities  and  towns  In  the  following  provlnttes. 

Province  of  Ontario.  Province  of  Nova  S(»tla. 

Province  of  Quebec.  Province  of  Manitoba, 

Province  of  New  Brunswick.  •  Province  of  Saskatchewaa 

Province  of  Prince  Edward  Island  Province  of  Alberta. 

Province  of  British  Columbia 
BRANCHES  OUTSIDE  OF  CANADA. 

London,  Eng.— 47  Throadneedle  Street.  E.C.  Chicago.  III.— lOS  South  La  Salle  Street 

O.  C.  Cassels.  Manager.  Spokane.  State  of  Washington. 

“  "  Bub  Agency — !)  Waterloo  Place.  St.  .Tobn's,  Newfoundland. 

Pall  Mall,  S.W.  Curling,  Newfoundland. 

New  York  N.Y. — 64  Wall  Street.  B.  Y.  Hobden.  Grand  Falls,  Newfoundltmd 

W.  A.  Bog.  J.  T.  MoUneux.  Agents.  hlexlco  City.  Mexico.  D.F. 

BANKERS  IN  GREAT  BRITAIN. 

London. — The  Bank  of  England.  The  Union  of  Liverpool. — The  Bank  of  Liverpool.  Ltd. 

Iiondon  A  Smith's  Bank.  Ltd.  London  _  _  .  ^  ,  .. 

County  A  Westminster  Hank.  Ltd.  The  Scotland— The  British  Linen  Bank  and  Branches 

National  Provincial  Bank  of  England.  Ltd. 

BANKERS  IN  THE  UNITED  STATES. 

New  York.— The  National  City  Bank.  .Vatlonal  Buffalo. — Tho  Marine  National  Bank. 

Bank  of  Commerce.  National  Park  Bank  San  Fianclsco. — First  National  Bank.  The 

Philadelphia.— Fourth  Street  National  Bank.  Anglo  and  London  Paris  National  Bank. 

Boston. — The  Merchants  National  Bank. 

Savings  Departments  ronnectod  with  each  Canadian  Branch  and  interest  allowed  at  current  rates. 
Collections  at  all  points  ol  the  world  undertaken  at  most  favorable  rates.  .... 

Travellers'  Cheques,  Limited  Cheques  and  Travellers'  Letters  of  Credit  Issued  negotiable  In  all  parts 

This  Bank  with  Its  Branches  at  every  important  point  In  Canada  offers  exceptional  facilities  for  the 
transaction  of  a  general  Banking  business. 


^ I ^  INCORPOBATED 

BANK  ofTORONTO 


Head  Offices  TORONTO 

Paid-np  Capita . >5.000.0^6 

Beservad  Funda. . .  .66,307927. 

DIRECTORS 

Dokcaw  CopteoN,  Prceldent.  W.  G.  Ooodbrrau.  Vice-Pros 
J.  Hkndbrson,  ind  VIco-Pres. 

Hon.  C.  S.  Htvan:  Wilmam  Stove:  John  Macdonald,  Lt.-Col. 
A.  E.  Goodbbham,  Nicholas  Bawlv,  Lt.-Oou  F.  8.  Mbioben 
J.  L.  Enolebart.  Wu.  I.  Gbar. 

Tuos.  F.  How,  General  .Manager.  T.  A.  Bird,  Chief  Inspector 
BANKERS 

NEW  YORK — National  Bank  of  Oommereo. 

CHICAGO — First  National  Bank, 

LONDON,  Eno.— London  City  A  Midland  Bank,  Limbo  1 


Business  Accourts 

Current  accouiitB 
opened  for  business 
fi  r  ni  .s,  corporiitlons 
iind  tndiv  idual.s  on 
favorable  terms, 
ijo.sns  made  to  respon¬ 
sible  people.  Jnt(.rest 
allowed  on  permanent 
deposit. s. 

Onr  m.sny  Branches 
and  extensive  list  of 
banking  arrangements 
provide  a  prompt  and 
aeeuratc  collection 
.service. 


T he  Merchants  Bank 

Established  1864  Qf  Canada  Head  Office,  Montreal 


Preaident . 

Vire»Pr«iiident . 

Ci«neral  Matiaafter.  .  . 


. Sin  H.  sMONTACiU  ALLANp  C.V.O. 

. . K.  BLACKWELL 

.  E.  F.  UEBDEN 


Paid  up  Capital . . . . $7,000,000 

Reserve  Fund  and  Undivided  Profits . 6,911,050 

218  Branchc.N  and  .Ifirnries  in  Canada,  pxtendinit  from 
the  Atlantic  to  the  Pacific. 

A  General  Banking  Business  Transacted. 

Special  Attention  ^iven  to  Collections.  Savings  Bank  Department  at  all  l>ranche*«. 
D.  C.  MACA\nOW,  -  -  Manaiftor  Montreal  Branch. 


THE  ROYAL  BANK  OF  CANADA 


INCORPOR.VrED  IS69 


Capital  Authorized . 

Capital  Paid-up . 

Reserve  and  Undivided  Profits. 
Total  Assets . 


,  $2.5,000,000 
.  .$11,560,000 
.  $13,500,000 
$180,000,000 


IIKAD  OFFICE,  MONTREAL. 

33.5  Branclic.s  in  Canada  nnd  Xovvfoiindluiid. 

Twcnty-cigiit  Branclieti  in  Ciiba,  Porto  llicn  and  Doiulnu'au  Kcpubllc  ‘ 

RRITISH  4VE.Sr  INDIES 

B.\HAM.\S— Na.ssan;  B.\RB.\DOES— nrldgctown;  (JUEX.XD.X — Si.  (ioorge's; 
JAM.\IC.\— Kingston ;  TllINID.M) — Port  of  .Spain  and  San 
Fernando.  BRITISH  IIO.VDCR.VS— Belize 
BRITISH  GUI.W..\— Georgeum-n  and  New  .\mi‘tei-duni. 


LONDON.  ENGLAND 
2  Bank  Bldss..  Princea  .Street,  E.G. 


NEW  YORK  CITY 
Cor.  William  and  Cedar  Street*. 


BUSINESS  ACCOUNTS  CARRIKD  UPON  F.WOR.ABLE  TERMS 
S.WINGS  DKP.VRTMENT  .VT  .\Lli  BR.XNCIIKS. 


The  Bank  of  Ottawa 

Dividend  No.  91  , 

Notice  is  hereby  given  that  a  dividend  of  Three  Per  Cent.,  being  at  the 
rate  of  Twelve  Per  Cent,  per  annum  upon  the  pald-u.  capital  stock  of  this 
Bank,  has  this  day  been  declared  for  the  current  three  months,  and  that  the 
said  dividend  ■will  be  payable  at  the  Bank  and  its  branche.s  on  and  after 
Monday,  the  First  Day  of  June,  1914,  to  shareholders  of  record  at  the  close 
of  business  on  the  18th  of  May  next. 


to  .June.  t)ut  it  is  understood  that  earnings  about  the  dividend.  We  might  be  anxious 
th<3  "'cre  about  the  same  as  last  year;  :  if  the  conditions  disclosed  essential  un- 

ore  - - - !  soundness  througbout  our  business.  But 

__  Twin  City  earnings  for  the  first  four  I  we  are  only  suffering  from  a  temporary 

months  of  the  year  are  reported  at  82.889.-  i  depression.” 

^  no.  the  increase  being  $181.94‘2,  or  6.7.5!  ^  — - — - ^ 

percent.  The  steady  improvement  in  Twin  j  Land  Corporation  of  t’’anada.7— The  \ 
City  earnings  is  beginning  to  attract  atten-  i  report  of  19i;i  shows  a  credit  balance  in  the  _ 
tion.  and  naturally  the  ol(i  dividend  rumors  profit  and  loss  account,  including  the  sum  ” 
are  being  revived.  Karnings  in  April  were  of  £33,004  brought  forward,  of  £34,738.  A 
82.889,110.  an  increase  over  the  same  '  dividend  of  2s.  per  share,  free  of  income-tax. 
month  last  year  of  8181,942,  or  6.72  per  jaeing  10  per  cent.  p. a.,  on  the  paid-up  capi- 
ceut.  •  ^  '  lal,  is  rccommentied.  This  will  require  a 

- —  :  sum  of  £7,500  and  leave  £27,238  to  be 

PcnnMylvania  W^ator  &  Power  C’o.  lias  ;  carried  forward.  The  directors  regret  to 
let  contracts  for  installation  of  an  additional  i  have  to  recommend  a  reduced  dividend; 
unit  of  16,000  horse-power  at  its  Holtwood  i  but,  in  the  eir'.Mimstances,  it  seemed  most 
(Pa.)  plant.  This  will  make  the  eighth  |  desirable  toconservethecompany’sresouroes 
unit,  and  will  bring  the  capacity  of  the  plant  and  to  carry  forward  a  substantial  sum. 
up  to  111,000  horse-power,  with  provision  The  sales  for  the  year  were  ^as  follo'w: 

'  made  for  the  installation  of  two  more  units.  Lands — 362,99  acres,  .810,.507.5,5;  a'verage, 
when  required.  $‘28.67  per  acre.  Town  Lots — One  in  Re- 

.41ong  with  this  improvement  a  new  frans-  gina,  $.5;000;  12  in  Craven,  82,375 — $17,882- 
mission  line  is  to  be  erected  between  the  1.55.  It  is  satisfactory  fo  be  able  to  state  in 
Holtwood  plant  and  Baltimore,  which  will";  j  reference  to  the  holdings  in  British  Colum- 
take  care  of  the  increasing  business  in  thc‘|biathat  instalments  and  interest  on  proper- 
latter  city.  At  present  demand  for  power  in  |  ties  sold  are  being  promptly  met  The  real 
Baltimore  is  greater  than  the  capacity  of  the  estate  business  is  however,  very  quiet,  and 
line.  Much  power  is  wasted  by  overloading  !  sales  are  not  readily  made.  There  is,  as  far 
the  line.  The  work  will  cost  about  $400,000,  j  as  can  be  ascertained,  no  fall  in  values, 
but  it  is  believed  that  the  capital  cost  will  |  Trade  conditions  in  Canada  generally  are 
bo  materially  reduced  through  the  saving  of  improving,  and  money  is  more  easily  ob- 
power  now  wasted  by  the  overload.  tained  for  legitimate  trading.  With  a 

Along  with  Baltimore,  th©  requirements  of  ‘  larger  area  of  land  under  cultivation  and  a 
the  city  of  Lancaster  and  the  outlying  dis-  a  good  outlook  for  the  crop,  the  country 
tricts  are  showing  good  gains  over  last  year,  should  enter  on  a  period  of  renewed  pros- 
^  The  securities  oi  the  company  have  been  perity. 


By  order  of  the  Board, 


Ottawa,  Ont.,  April  14th,  1914. 


GEORGE  BURN, 

General  Manager. 


Business  Founded  1795 


AMERICAN  BANK  NOTE  COMPANY 

(Incorporated  by  Act  of  Parliament  of  Canada) 

ENGRAVERS  AND  PRINTERS 

BANK  NOTES.  BONDS,  SHARE  CERTIFICATES. 

DRAFTS,  CHECKS,  LETTERS  OF  CREDIT,  ETC., 

FOR  BANKS.  CORPORATIONS.  AND  GOVERN- 
MENTS.  CONTRACTORS  TO  THE  GOVERN- 
MENT  OF  CANADA  FOR  DOMINION  NOTES. 

POSTAGE  AND  REVENUE  STAMPS. 

Head  Office  and  Works  •  Ottawa,  208*228  Wellington  St 


TORONTO 

19  Melinda  St. 


Branchest 

MONTREAL 

Royal  Trust  Bldg. 


WINNIPEG 

504  Main  St. 


_ _ LllZU  ~  *rHE  FTNANCTAL  TIMES,  MONTREAL,  SATURDAY,  MAY  16.  1914. 


THECANADIANBANKOFCOMMERCE  THREE  PROVINCES  HAVE  MORE  THAN  f= 

PAID-UP  CAPITAL,  $15,000,000  BEST,  -  •  $13,500,000  DOUBLED  THEIR  TAXES  ON  BANKS  IN  I 


MONTREAL 


BOARD  OF  DlBECTORSi 


ffrCdmand  WalWr,  C.V.O.,  LL«n.t  D.C.L., 
President 


7.  A.  tmmh,  Feq., 

Vlce*Preefdent 


John  ffosliin*  Rsq«,  K«C.«  LL*D. 
J.  M\  PUTelle,  Ksq.,  LL.D. 

A.  Rlngman,  Esq. 

^ir  Lj’ntan  Melrin  Jones 
Bon.  W.  C.  Edwards 
r.R.  Wood,  Esq. 

Fir  John  Glhson, 

ALEXANDER  LAiRD. 

General  Manador 


K.C.M.G**  K.C«»  LLcD.  Gardner  Sterens,  Esq. 

Robert  Stnart*  Esq.  CieorAe  Ct.  Foster,  Ksq«,  K.C. 

F.  Galt,  Eaq.  Chas.  Colby,  Esq.,  M.A.,  Ph.D. 

H.  J.  Fuller,  Esq  A.  C.  Fliimerfelt,  lbq« 

Alesander  Laird,  Eaq.  O,  W.  Allan,  Esq. 


William  FarwellfBaq,,  D«C.L*  F.  P,  Jones,  l»q. 


JOHN  AIRD, 

AsaistanC  General  Manoder 


The  Canadian  Bank  af  Cainmeree  harlnit  Branchca  In  all 
the  Impartant  tawna  and  eltlaa  thronfthout  Canada,  as 
well  _  as  in  Newfoundland,  the  Cnited  States,  England  and 
Mexico,  offers  unsurpassed  faailltles  for  the  transaction  of 
every  description  of  banking  business. 


THE  BANK  OF  BRITISH  NORTH  AMERICA 

Established  in  18316.  Incorporated  by  Royal  Charter  in  1840. 

Paid-up  Capital  -  $4,866,666.66  Reserve  Fund  -  $3,017,333.33 

Besd  Office — 6  OBAOBOBtJXCB  STBEBT,  BONSOH. 

KBAJ>  office  in  CANADA— St.  Jsmee  Street,  KONTBEAE. 

K.  B.  UAOXBNSIE,  Oeneral  Mansfer. 

This  Batik  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  York  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world. 

Agents  for  the  Colonial  Bank,  West  Indies. 

Drafts,  "Money  Orders,  Circular  Letters  of  Credit  and  Travellers’  Cheques 
issued  negotiable  in  all  parts  of  the  world. 

SAVINGS  DEPARTMENT  AT  ALL  BRANCHES 

a.  B.  OEBBABS,  Montreal  Manager. 


II  n  3!)8!V:A1864 

Homedank^Canada 

XOTICE  OF  DIVIDEND. 

Notire  is  hereby  given  that  a  Dividend  at  the  rate  of  SEVEN*  PER 
CENT  PHIR  ANNUM  upon  the  paid-up  Capital  Stock  of  this  Bank  has 

been  declared  for  the  THREE  MONTHS  ending  the  31st  of  May,  1914,  and 
that  the  same  will  be  payable  at  the  Head  Office  and  Branches  on  and  after 
Monday,  the  1st  of  June,  1914.  The  Transfer  Books  will  be  closed  from 
the  16th  to  the  30th  May,  1914,  both  days  inclusive. 

By  Order  of  the  Board. 

JAMES  MASON, 

Toronto,  April  20th.  1914.  General  Manager. 


THE  DOMINION  BANE 


THE  PAST  TEAR,  BDT  WHO  PAYS  THEM?  c 

_  . .  _  The  Head  of  Ocean  Navigation. 

Rapid  Increase  of  the  Levy  on  Banks  Does  Not  Tend  Towards  Cheaper  Centre  for  Inv 

Money — How  the  New  Schedules  Work  Out  in  Alberta,  Sas-  ' 

.  katchewan,  Ontario  and  British  Columbia—  Saskatchewan  is  INFORMATION  FURNISHED.  CORRESPONDENCl 

Comparatively  Reasonable  and  Only  Discourages  Suburban  y  ITT  IT  T  17U 

Branch  Offices  in  Cities,  Where  a  Tax  of  $300  Would  be  a  Con-  A'  ^ 

siderable  Burden.  REAL  ESTATE  AND  INVESTMENT  AG' 

-  145  ST.  JAMES  STREET,  MONTREAL 

(By  Our  Own  Banking  Expert)  ]  taxes.  What  has  beeu  done  is  to  make  the  • 

In  the  last  vear  or  ko.  a  number  of  the  «.vslem  more  scientilic.  The  branches  in 
.  the  villages  and  eoiiutrv  districts  have  onl\ 

provinces  have  made  decided  progress  in  p^y  .'«:25  per  .year,  ii  moderate  and  fair 

the  art  of  extracting  funds  from  I  lie  cor-  arrangement  which  should  have  some  intiii- - -  -  - -  -  -  ■  -  ■  ■  ■  ■  - 

porations  in  the  form  of  ta.xes.  T  have  '  inducing  the  banks  to  keep  their 

before  m..  nonieo  ti,e  discouiit  rat  OS  Oil  farmers’  iioles  und  Other 

before  nm  copies  of  he  folbuing  acts: 

British  Columbia.  1913;  Alberta,  1913;  xheu  the  town  offices  pay  a  littje  more —  I  H  H 

Saskatchewan,  1913;  and  Ontario,  first  probably  not  too  mmdi — and  the  city  offices  H  I  ■  ■  ■  ■ 

reading  April  7th,  1914.  With  reference  to  the  maxiiniiin  rnt(<.  Of  course  the  principal  ■  ■■■  H 

banking  taxation  let  us  see  in  what  manner  office  in  K(>giua,  Saskatoon.  Moose  Jaw,  and  ■■■■■■  ■  ■  ■  ■  ■ 

the  changes  made  in  the  foui'  instances  Prince  Albert  could  rirobably  afTord  to  pa.y  ■■■■■■  BHR  ■  ■  ■  ■■■  ■  ■■  ■  ■ 

named  affect  the  position  of  the  banks.  S300  per  year,  and  the  impost  w'ould  not  B  B  B  M  B  B  W  III  U  IVIUI  I  I 

Taking  British  C'olumbia  tirst  we  find  that  <  have  much  if  any  tendency  to  cause  in-  BM  BV  BB  BB  B  B  B  B  B  BB  B  V  B  BB  B  B  B 

the  new  act  provides  that  banks  doing  busi- 1  creased  discount  rates;  but  so  far  as  other 

ness  in  the  province  shall  be  taxed  per  year  ,  branch  offices  in  the  cities  are  concerned,  it  _  i 

$1,500,  for  the  head  or  principal  office  in  '  should  be  noted  that  their  volume  of  busi-  I  l\/l  I  I  H  ,  I  J 

the  pro\  ince  and  for  each  of  the  remaining  ness  in  many  eases  would  not  be  very  large 

offices  agencies  or  branches  $250.  The  old  and  an  impost  of  $300  might  press  hardly  14-%  x.  «• 

schedule  of  taxation  for  British  Tolumbia  .  on  the  profits  of  some  of  them.  The  new  (Owned  and  Operated  DV  GoodWinS  Ll 

was  $1,000  per  year  for  the  principal  office  system  in  Saskatchewan  may  therefore  have 
and  $125  per  year  for  each  other  office,  a  tendenc.v  to  check  the  establishment  of 
Therefore  it  will  be  seen  that  the  taxes  are  suburban  and  other  branches  (other  than 

practically  doubled.  :  the  principal  office)  in  the  cities.  However,  Q.l  — mm«I  RmaXSJi 

Alberta  taxes  banks  as  follows  since  1913: ,  it  is  more  important  for  Saskatchewan  to  K^I3||r~|l  ^IIIIDT  Qnil  QI1I 

On  the  principal  office  in  the  province  encourage  the  establishment  of  branch  ■vMIMIlW  %#ll  W  k  UIIU  I  Iwllu  Mill 

81,000  per  year;  on  each  additional  branch  ^  officcsin  the  agricultural  districtv--thefarni- 

office  or  agency  8125  per  year.  This  sched- ,  ers  should  have  good  banking  facilities  at  Iamiimm*  0041* 

ule  or  arrangement  super.seded  one  under  •  reasonable  cost — and  the  policy  of  the  U|~|*|||I|1T  Jlw  #J€T|1 

which  the  banks  paid  $400  per  year  for  governmmit  appears  calculated  to  have  Uw  nMIIHMI  W  ^b^FwII 

principal  office,  $200  each  for  the  next  four;  that  effecl.  — - -  - -  - -  - 

and  $100  each  for  the  next  six — the  maxi-  -ri  •  i, _ 

mum  of  provincial  ta.xes  for  any  one  bank  '  ^'•*'**"*”  Propo.  bIs. 

being  $1  800. _  For  banks  having  a  large'  According  to  the  bill  introduced  to  the 

number  of  offices  the  new  rate  is  more  than  Ontario  Legislature  by  the  Hon.  J.  H.  Lucas,  I  I  I  IV 

double  the  old  rate.  Thus  the  Commerce,  Provincial  Treasurer,  the  taxes  of  the  banks  iBilK  I  ■  ■■  mibiI  ■ 

with  53  branches  in  Alberta  as  at  end  of  would  he  li.xed  as  follows:  One-fifth  of  1  I  I  I  E 

1913,  would  pay  $7,500  per  year  under  the  per  cent  on  the  paid-up  capital  up  to  $6,-  " 

present  sjstem  as  against  $1,800  per  year  !  000,000  and  $50  per  .$100,000  or  fraction 

under  the  old;  the  L’nion  with  48  brandies  thereof  of  paid-up  capital  in  excess  of  _ 

is  mulcted  for  $5  875  per  year  instead-of  i  $0.00(1,000. 

$1,800  per  year  as  formerly ;  the  Merchants,  !  Also  .$500  for  the  principal  office  in  On- 

with  48  brnncchs  is  increased  the  same  as  .  tario  and  S-'iO  for  each  additional  branch  or  J4SSGl!S 

the  Union.  These  three  banks  find  their  ageiicv. 

taxes  more  than  trebled  in  .llhevta.  The  existing  rate  for  Ontario  is  one-tenth 

s...k«.h.»a..  I.  Mo.i.„.c.  pP"i,Ti;,,aS'pai8-.l?  “state  and  Builclinga .  .M, 720, 334,26 

Taking  Saskatchewan  next  we  find  that  capital  in  excess  of  .$2,000,000,  up  to  $tj,-  riant,  r  umitliro  and  F  IxtUFPS .  344, 771. 4o 

the  measure  passed  last  fall  provides  for  an  ''OOO.OOO.  ,\nd  .$100  ftir  the  principal  office  _ _ 

annual  tp.x  of  $300  on  every  banking  office  in  Ontario  and  $2.5  for  cadi  additional  ^  ,i  .  i  i  .  •,  .  ^  __ 

in  any  incorporated  city;  $100  per  annum  '  office.  X'his  change  represents  a  very  heavy  L^a$n  Oil  nand  in  rjailK ,  ,  ,  . .  -54,019.53 

on  every  banking  office  in  an  incorporated  increase  of  taxes.  Take  the  position  of  a  Customers’  AcCOUntS  Receivable  113  711  34 

town;  and  $25  per  annum  on  every  other  few  of  the  banks  having  large  numbers  of  T _  „  j  c-  'V* . 

branch  office.  The  old  rate  for  baskatche-  i  liranches  in  Ontario.  AlCrCnEndlSG  Inventory  and  SuppllGS .  956j726.4o 

wans  was;  The  Hoyal  had  125  branches  in  the  pro\--  Prepaid  ExnenSCS .  29,5.50  29 

On  the  principal  office  .$-100;  on  the  next  I  inco  at  the  end  of  1913.  linder  1  ho  old  scale  *  . .  ’ 


the  Union.  These  three  banks  flnt 
taxes  more  than  trebled  in  .llhevta. 

Saakatchewun  is  Xlodernlo. 


The  Financial  Centre  of  Canada. 

The  Largest  Manufacturing  City  in  Canada. 
The  Head  of  Ocean  Navigation. 

The  Best  Centre  for  Investment. 

INFORMATION  FURNISHED.  CORRESPONDENCE  INVITED. 

L.  FULLER 

REAL  ESTATE  AND  INVESTMENT  AGENT, 

145  ST.  JAMES  STREET,  MONTREAL 


Goodwins  Mootresl 

XjIDN/CITEID 

(Owned  and  Operated  by  Goodwins  Limited)' 

Balance  Sheet  and  Profit  and  Loss 
Account  as  at  January  28th  1914 

BALANCE  SHEET 

Assets 


$3,065,105.71 


SIR  EDML.Ni 


OSLER,  .M.r.,  PRESIDENT.  W.  D.  MATTHEWS,  VICE-PRESIDENT. 
A.  BOGERT.  General  Xlanai^er. 


branch  office.  'Fhe  old  rate  for  baskatche-  .  branches  in  Ontario. 

wans  was;  '  The  Hoyal  had  125  branches  in  the  pro\-- 

On  the  principal  office  .$-100;  on  the  next  I  inco  at  the  end  of  1913.  linder  1  ho  old  scale 
four  8100  each;  on  the  next  four,  $50  each;  ;  tlic  Koyal  v.oiild  pay  as  tax  on  capital,  j 
and  on  all  othcrar  $25  each.  i  S3  000;  and  as  lax  on  branch  offices  .$3,200 


At  the  last  census  Saskatchewan  had 


-in  all  SO.'-’OO  per  .year.  The  new  scale  will 


CAPITAL  PAID  UP .  $  5,963,000.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS .  $  6,963,000.00 

TOTAL  ASSETS . .  >. .  $80,000,000.00 


incorporated  cities  with  42  bank  offices;  50  '  call  for  $14,800  as  tax  on  capital  and  $6,700 
incorporated  towns  with  97  bank  offices,  j  as  tax  on  branches — in  all  $21,500.  3’ho 

and  195  villages  with  151  bank  offices.  On  ^  effect  is  to  more  than  treble  the  taxes.  |  ■  •  ■  ■■■  ■  ■ 

that  basis  tho  taxation  on  banks  would  TJie  Standard  Bank  has  100  branches  in  I  | Al%|||V|Aq 

yield  $12,600  in  cities;  $9,700  in  towns;  and  i  Oiitraiu.  It  will  pasy  .$11,193  per  year  in 

$2,265  in  villages,  or  say  $24, .500  in  all.  Tak-  future  as  against  $1,800  in  tho  past.  The  .  — . . .  . .  a't-mn  nn 

ing  the  branches  as  they  existed  at  end  of  '  Bank  of  Cominorce  is  now  required  to  pay  v  apltai .  -5l,62o,000 . 00 

lO’Il  under  the  old  s.vstem  of  ta.xes,  the LSJl.O.iO  as-again.st  $.5, 12.5  in  the  past ;  t he  ' 1  Ann  nnrt  nn 

total  revenue  derived  from  them  would  be  !  Bank  of  Moiil  real  $20.2.50,  as  against  .$4,475  j  o;i,  u  ”  ui  ’ . >  •  »  . . .  -  •  •  ■  ^  ;  '  ’  •  •  i  ,‘*v7U,vjuu .  uu 

approximately  $22,000.  There  would  of  ■  in  the  past.  Thus  the  Ontario  taxes  of  the  DlllS  UayaDlC..  ■  ,  ,  ,  . . .  S39o,o89.81 

course  bo  some  increase  in  both  instances  !  Commerco  are  quadrupled  and  those  of  the  j  AccOUnts  Pfl.vflhlfi  IAS  H9 

inasmuch  as  the  number  of  branches  would  '  Bank  of  Montreal  nearly  quadrupled.  j  *  ,  . • .  -to 


-  1,104,307.01 
$4,169,413.32 


Trust  Funds  Should  Be  Deposited  Ijs 

in  a  Savings  Account  in  the  Dominion  Bank.  Such  funds  show 
are  safely  protected  and  earn  interest  at  highest  current  rates  chew! 

When  payments  are  made,  particulars  of  each  transaction 
may  be  noted  on  the  cheque  issued,  which  in  turn  becomes  a 
receipt  or  voucher  when  ceincelled  by  the  bank. 


uuu  ub  me  nuiaoer  oi  oraucaes  wouia  Diinix  oi  ivioniroai  ni'any  quaurupieu.  jv  a  A  1 

an  increase  in  1912  and  a  smaller  I  number  of  the  other  banka  find  their  On-  int6r6St. 


one  in  1913;  but  it  enu  be  seem  that  Saskat-  tario  taxes  trebled  and  in  ease  of  others  they 
chewan  has  not  greatly  increased  tho  bank  •  are  more  than  doubled. 


25,232.72 


UNION  BANK  OF  CANADA 

Dividend  No.  109 

Notice  is  hereby  given  that  a  dividend  at  the  rate  of  8  per  cent,  per 
annum  on  the  paid-up  Capital  Stock  of  this  Institution  has  been  declared 
for  the  current  quarter,  and  that  the  same  will  be  payable  at  Its  Banking 
House  tn  this  City,  and  also  at  its  branches,  on  and  after  Monday,  the  first 
day  of  June  next. 

The  transfer  books  will  be  closed  from  the  186h  to  the  Slst  of  May, 
both  days  Inclusive. 

By  order  of  the  Board. 

O.  H.  BALFOUR. 

General  Manager. 

5Vinnipeg,  April  18th,  1914. 


THE 

MOLSONS 

BANK 


SEEKS  TO  WIND-UP  j  as  lli'-y  l)W>me  due  and  is  insolvent  and  has  ad- 

mTTl7  i  "lb.  The  capital  slock  of  the  said  company  has 

inlb  lalUUl  ilCililN  UKJrN.  hecomo  impaired  to  the  extent  of  per  centum 

¥Ts-.¥  ¥>¥XT/-x  A  WT¥r  thereof  and  your  petitioner  believes  that  the  lost 

HOLDING  COMPANY  l  capital  win  not  likely  be  restored  within  one  year. 

I  11.  The  said  company  has  not  tiled  the  summary 
of  tho  state  of  affairs  of  the  said  company  on  tho 
iContinued  from  Page  1)  '  ;:ist  d.iy  of  Uecember.  19i:!.  with  the  Provincial 

,  .  „  ,  .  !  Secretarv  of  tintario,  as  required  by  tho  Ontario 

In  the  matter  of  the  l\inding-Up  Art,  being  Apt 

Chapter  144  of  the  Rovised  Statutes  of  Canada  and  A'oiir  petitioner  is  dc.siroiis  that  the  affairs  of 

Amending  Acts,  and  in  the  matter  of  fhe  Northern  ,),p  company  should  l»o  Investigated  and  that  It 
Consolidate  Holding  Company  Limited.  •  ^bould  be  made  to  appear  in  tho  interests  of  the 


Sinking  F und  Reserve .  ,S  50,000 . 00 

General  Reserve .  1 28,837 . 30 

Profit  and  Loss .  196,077 . 87 

l.nU.Z  ]  t  f'i  ~ 


769,498.15 


fContinucd  from  Page  1) 


374,915.17 
.S4, 169, 413. 32 


To  the  Homirablo  the  Judges  of  (ho  Supreme  |  creditors  und  shareholders  how  the  insolvency  has  i 
Court  of  Ontano.  ,,pp„  brought  about,  and  that  the  personal  accounts 

The  humble  petition  of  Henry  A.  Seymour,  of  the  ,  (i,p  directors  and  sliareliolders  should  be  investl-  ' 


!  City  of  Montreal  in  the  Province  of  Quebec.  Es(|uire,  ;  a,„i  also*  that  the  claims  of  the  creditors 

Shew^th:  «  '  should  be  investigated. 

1.  That  the  Nortlien  Consolidated  Holding  Com- ,  your  petitioner  tin  refore  pravs: 
pany  Limited  was  incorporated  by  Letter.s  Patent  |  (g,  p^r  „  derlaration  that  fhe  said  rompany  is  a 

under  the  Ontario  (Companies  .\(-t  bearing  date  tile  .  corpor.ition  to  AA'hieh  ilie  provisions  of  the  Windlng- 


8th  day  of  December,  190;i.  | 

2.  That  the  purposes  for  whieli  ihe  said  rompany  i 
was  Incorporated  are  the  following; 


T’p  Acl .  and  the  amendments  thereto,  are  applicable. 

(b)  For  a  declaration  that  Hie  said  company 
ought  to  bp  wound  up  under  the  provisions  of  the 


(a)  To  acquire  by  purchase,  siibscripfion  or  ;  said  -Act  and  amendments  thereto  and  for  an  order 
otherwise  and  to  hold,  sell,  exchange,  pledge  or  ,  ,j,P  ^i,„jjng-up  of  the  said  company  under 

otherwise  dispose  of  bonds,  delienttires  or  other  i  provisions  of  the  indIng-Up  .Act  and  amond- 
securitles  made  or  Issued  by  any  corporation  and  ments  thereto. 

any  indebtedness  of  any  Corporation,  also  shares  .  (c)  por  an  order  appointing  a  provisional  liquid- 


in  the  capital  stock  of  any  corporation: 

(b)  To  raise  and  assist  in  raising  money  for  and 


ator  of  tlic  estate  and  t'ffects  of  the  said  company, 
(di  For  an  order  rcicrring  it  to  the  Master-in- 


to  aid  by  way  of  bonus,  l^oan,  promise,  endorsement.  Ordinar.v  to  appoint  a  permanent  liquidator  of  the 
guarantee  of  bonds,  dewntures  or  oilier  .securities  ■  company,  .and  empowering  and  directing  the 


Goodwins  Mootresl  Limited 

(Owned  and  Operated  by  Goodwins  Limited) 


Profit  and  Loss  Account 


'***',.‘”*11*1“*  Master  to  take  all  necessary  stops  and  confer-  "VM  Prnfit  fnf  prirlino’  Taniiarxr  ’lief  1Q1J.  ®  lAOnoo  •TK 

whirh  tho  company  holds  shares  oi  with  which  it  i  upon  the  said  !VIastpr  all  the  powers  conferred  -L  lOHL'  101  i  CXiCllll^  JHiniiairj  olSt^  iyi*±  .  •  . . ^  14^jUOO .  75 

may  have  business  relations  and  to  act  as  employee,  i  upon  (he  court  by  the  Winding-Up  Act  and  amend-  Arlrl  l^nrnliiQ  hrrmfrht  frirworrl  OOO  CK'r  oo 

agent  or  manager  of  any  such  corporation.  I  nionts  thereto  for  the  winding-up  of  the  said  com-  OUrpiUS  DrOUgnL  lOrWalQ.  .  289,057.83 


Less 


CAPITAL  PAID  UP 
RESERVE  FUND  - 


$4,000,000 

4,800,000 


agent  or  manager  of  any  such  corporation.  ,  nionts  thereto  for  the  winding-up  of  the  said  com-  OUrpiUS  DlOUgni  lOrWalQ.  . .  289, 657. 83 

3.  The  head  office  of  the  company  is  at  the  City  of  pany. 

Toronto  In  the  county  of  A'orii.  (e)  for  an  order  that  the  costs  of  this  petition,  —— 

1*®  fhe  order  for  winding-up  and  the  said  reference  be  ftfiC  KO 

$8,000,000.  divided  into  80,000  shares  of  StOO  eaoli.  ,a.\pd  and  paid  to  your  petitioner  out  of  the  assets  8401,696  .  Oo 

6.  So  far  as  your  petitioner  has  been  able  to  leani  of  the  said  company. 

01.815  shares  of  tho  capital  stock  ot  the  company  por  sucli  further  and  other  order  as  to  eourt  ■  _  _  _ 

have  been  Issued.  r  .  r  shall  .seem  ,iust.  1066  •— 

0.  .According  to  the  summary  of  the  state  of  .\u(j  your  petitioner  will  ever  pray,  etc. 

affairs  of  the  said  company  on  tbf-  Hst  fin.v  of  Dated  at  Toronto  this  8th  day  of  May.  1914.  ________ 

Se^rTarv^f  Ontario  HENRVA.  SEYMOUR.  Divideilds .  891,000.00 

to  be  fully  paid  up.  but  your  petitioner  is  not  aware  I  Bcalfy.  BlackKtock.  Fasken.  Cowan  A-  Chadwick,  pno  r\n 

of  the  facts  relating  to  tlie  subscription  or  payment  of  Toronto,  (ieorge  L.  Alexander,  of  Montreal,  i  3-118  UIT1C6,  ,  ,  n  .  ,  t  . . .  4  ,0^0  .  vO 

El  'iMiiatT"  1  -  •  Account  Bad  Debts .  615.29 

dirwtors"or'tho*compa*ny."bu?  the  president  of  llie  HOTLS  AND  FIRE  APPLiANCEsi  Sinking  Futtd . . . . .  50,000 . 00 

company  is* I?  P^Ormsby  ’  Your  petitioner  believes  |  tion  with  liofels  in  §askatchewan*’wfu  bn  rjjgidl'y'rn  :  Merchandise  Depreciation  and  Adjust- 

that  after  its  incorporation,  tho  same  was  duly  i  quired  into  by  tho  Liquor  License  Commission.  rviArtfa  oa  ac*  ' 

organized  and  proceeded  to  carry  on  business.  1  according  to  an  announcement  made  at  Regina  . . . .  . .  oD,^#4.4D 

8  Your  petitioner  Is  a  shareholder  of  tho  said  |  recently.  The  fact  has  been  made  quite  clear  qtir-  nor 

company,  holding  60  shares  of  the  capital  stock  of }  ing  the  past  month  or  so,  the  commissioners  making  ~  -  JoO,Olo.71 

the  company  of  the  par  value  of  $100.00  each,  or  a  very  thorough  investigations  ^gardlng  these  ^ 

total  par  value  of  $6,000.00.  and  in  addition  your  -  matters.  Among  other  requirements,  will  he  an  - 

nefitloner  i-s  the  owner  and  proprietor  of  <.102  I  affidavit  by  the  proprietor  of  tho  hotel  that  a  three  13,r  e^m 

shares  of  the  capital  stock  of  the  company  of  the  •  inch  cotton  rope  must  be  attached  to  the  wall  at  a  -tSy  133l3nCC  C3rriC(l  lOr\\drCl . . . .  ,  ,  $196t077  87 

par  value  of  $100.00  each,  or  a  total  par  value  of  !  window  in  each  room  in  the  hotel.  The  Commission  i _ 

$710,200.00.  ,  I.  !  has  decided  to  allow  all  hotels  untllJuly  to  meet- the 

P  The  said  company  Is  unable  to  pay  its  debts  rt^quirements. 


Dividends. ..  .7 .  891,000.00 

Paris  Office .  7,528.96 

Account  Bad  Debts .  615.29 

Sinking  Fund . . . . .  50,000 . 00 


ments 


86,474.46 


235,618.71 


E.  C.  PBATT*  General  Manager 

86  BRANCHES 
THROUGHOUT  CANADA 


Hemd  Oflice,  Moatrea) 


Montreal,  May  llth,  1914. 

To  the  Shareholders, 

Messrs.  Goodwins,  Montreal,  Limited 
Montreal. 


The  Dome  Mines  Company, 

Limited. 

Results  of  operation  for  the  month  of 
April,,  1914,  are  as  follows: 

Tonnage  milled .  14,770  tons 

Value  Gold  produced.  . .  $97,454.80 
Mill  runninil  time,  per- 
centaile  of  total 
'monthly  hours . 90  per  cent 

MUNICIPAL  BORROWINGS. 

Out  of  £22,688,918  borrowed  in  London 
last  year  by  Canadian  municipalities, 
£400, oOO  bears  interest  at  4  per  cent., 
£6,462,02.5  between  4  and  4}4  P*t  cent., 
£9,695,800  between  and  .5  per  cent., 
£5,8.52,.548  between  .5  and  51-2  oont., 
uud  £277,945  between  and  6  per  cent. 
K^\s  in  ii|qst  cases  the  loans,  were  issued  below 
\  tie  interest  rate  paid  on  the  cash  actu- 
C  received  is,  of  oour8e..bishcr  than  shown 

^ '  by  flpu^es,  which,  however,  are  a  useful 
K«t;d  )  bases  on  which  tho  municipal- 

itiq  (Co\  tbtiir  money.  This  year’s  flotations 

hav«  eitiier  5  ot4H  S^v  cent. 


THE  PAliSE  ONLY  TEMPORARY. 

Speaking  at  the  annual  meetins:  of  Barry 
Ostlere,  and  Shepherd,  Limited,  linoleum 
manufacturers,  in  Kirkcaldy,  England,  last 
month,  the  Chairman,  Mr.  John  Barry,  J.P., 
referred  to  the  causes  which  had  operated 
against  an  increase  of  profit.  There  had 
been,  he  said,  a  decided  setback  in  Canada. 
The  progress  of  the  Dominion,  more  es¬ 
pecially  in  the  Prairie  and  Western  Prov¬ 
inces,  was  very  rapid  for  some  years,  and 
when  a  general  financial  stringency  arose, 
land  speculation,  which  had  reached  a  dizzy 
height,  received  a  shock,  and  all  business 
was  seriously  affected.  It  was  generally 
recognized  that  this  pause  in  the  develop¬ 
ment  of  the  country  was  only  of  a  ti^piporary 
character.  Last  autumn  he  paid  a  visit  to 
the  Canadian  Western  Provinces,  and  was 
much  impressed  with  the  enormous  material 
resources  of  the  country  now  in  process  of 
development,  and  although  for  the  .time 
being  there  was  a  shrinkage  in  the  demand 
for  manufactured  goods,  there  w^s  no  doubt 
but  that  when  normal  conditions  were  re¬ 
stored  and  the  country  had  had  a  little 
breathing  time,  the  increase  in  Canada  both 
in  wealth  and  populatiou  would  be  greater 
tiiau  ever. 


Good  Printing  at  Fair  Prices 


Telephone  Main  4865  or  Main  8150  for 
quotations  on  your  printing  requirements 


THE  FINANCIAL  TIMES  PRESS 

JOHN  TAYLOR,  General  Manaeer 

333  0  335  CRAIG  STREET  WEST 


Gentlemen, — 

We  have  audited  the  Books  and  Accounts  of  your  Company  for 
the  j'ear  ended  January  28th,  1914,  and  append  hereto  Profit  and  Loss 
and  Working  Accounts  for  this  period,  and  Balance  Sheet  as  at  Janu¬ 
ary  28th,  1914,  5vhich  we  have  certified,  subject  to  the  following 
remarks: — 

The  Inventory  of  Merchandise  at  cost  Avas  $964,911.36,  but  thia 
has  been  reduced  by  $20,677.00,  to  cover  over-valuation  of  Stocks  in 
certain'  Departments,  which  reduces  total  Inventory  to  $944,234.36. 
Department  Managers  have  signed  their  Inventories,  and  we  hold  a 
Certificate  signed  by  the  Comptroller  as  to  arithmetical  accuracy, 
We  have  tested  the  additions  and  extensions. 

Provision  has  not  been  made  for  depreciation  of  Fixed  Assets  oi 
for  Doubtful  Book  Debts.  Bad  Debts,  amounting  to  $2,154.34,  hav« 
been  written  off  to  Reserve  Account,  and  $615.29  to  Surplus  Profits 

.  Yours  faithfully, 

MACINTOSH  &  HYDE, 

*  Auditors! 


I 
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IIIIIIIID 


MAY  FUNDS 


Incoming  Interest  and  Dividends  may  be  safely  and 
profitably  placed  in  Municipal  and  Corporation 
Bonds  at  present  market  levels. 

We  have  prepared  a  List  of  selected  Bond  Offerings 
yielding  from  5''c  to  6'  r,  and  over. 


May  We  Mall  You  a  Copy  7 

BANKCRS  BOND  COMPANY 

20  ViCTOIUA.  ST.  LIM1T€D 

m 


TORONTO 


□  Hill  I  I  II  I  III  I  II  II  I 


HINTS  TO  INVESTORS 


Thp  Kditor  will  hp  pleased  to  answer,  clthe’ 
fhroiiKh  this  column,  or  by  letter  when  the  r,lr- 
cumstanees  ro(|ulro  It.  any  enquiry  relating  to 


Investments.  It  should  bo  understood,  however, 
(hat  The  FfNsNciAi.  Times  will  nof'maka  pro- 


dl'’tiona  regarding  the  Immedlato  market  course 
of  any  security.  To  receive  attention,  inquiries 
must  bo  accompanied  by  the  full  name  and 
address  of  the  Inquirer,  as  an  evidence  of  good 
faith.  All  questions  complying  with  these  ruin* 
will  receive  prompt  attentiivi.' 


market  unoertaiiity  wo  would  not  r'^eotu- 
niend  t  be  purehase'of  Laiirentide  on  margin, 
but  an  outright  piirehase  undoubtodl.v  j 
would  return  handsome  profit.s  in  the  course 
of  !i  year  or  two.  We  cannot  express  an  ; 
opinion  as  to  immediate  fluctuations  for  the  i 
same  reasons  as  outlined  above.  i 


1 1  I  I  I  1 1  I  I  I  I  I  I  M  I  I  I  I  I  I  I  I  I  I  I  I  I  I  I II  □ 


The  Cradock  Simpson  Company 

I  BusinesN  E.stablishrd  1879. 

Real  Estate,  Insurance,  Mortgage  Loans 


dteal  estate  bought  and  sold  on  eommission  only.  Xo  connection  either 
(Sirectly  or  indirectly  wilh  any  subsidiary  companies.  Xo  charge  made  to 
Tniicha.sers  as  the  Keal  Estate  Agent's  commission  is  always  payable  by  the 
vendor.  Husini^s,  Factory  Sites  and  Management  of  Properties  a  .specialty. 


THE  CRADOCK  SIMPSON  COMPANY 


THE  TRANSPORT.iTION  BUILDING 
120ST.  JAMES  STREET  -  -  MONTREAL 


GRAND  TRUNK  CRITICISM.  !  RE  HONEST  ADVERTISING. 


T.  M.,  Toronto. — The  firm  of  brokers 
.vou  name  is  quite  responsible.  It  is  re¬ 
garded  ,Ts  a  ver.v  conservative  house  by 
^lontrealers. 


B.B.Il. — Oregon  short  line  4s  and  Nor¬ 
folk  and  Western  Divisional  4s  are  both 
well  seeiircd  issues. 


I..M'RKXT,  MoxTREAb. — We  ha  VO  no  rec¬ 
ord  of  the  status  of  the  Valentine  Mine, 
though  we  believe  that  it  has  gone  the  way 
of  hundreds  of  Cobalt  companies.  We  can 
offer  no  hope  for  the  future. 


f'.P..  Wi.vNTi'Kti. — You  will  And  a  news 
paragraph  on  Connecticut  Cotton  Mills 
(’o..  on  another  page  of  this  issue.  The 
company’s  output  for  several  years  has 
already  been  sold  at  a  satisfactory  price. 


$400.00  WILL  BUY 

MOO  OF  6%  1st  MORTGAGE  BONDS  AND 
$200  PAR  VALUE  OF  COMMON  STOCK 


The  bonds  are  secured  by  a  first  mortgage  upon  all  the  assets  of  a  Com¬ 
pany  whose  assets  are  one  third  greater  than  the  amount  of  the  bond  Issue. 

The  earnings  of  the  Company,  which  are  baaed  on  actual  contracts,  should 
show  a  surplus  of  over  14%  available  for  common  .stock  dividends. 

Investors  desiring  a  first-class  Investment  should  write  for  our  circular 
regarding  this  issue. 

McCUAIG  BROS.  &  COMPANY 

MEMBERS  MONTREAL  STOCK  EXCIIANUB 

MONTREAL 


WisHART.  Enderby.  B.C. — British  Col¬ 
umbia  Portland  (’ement  Company’s  plant 
at  Priueeton.  B.C.,  is  quite  a  small  plant. 


John.  Kicevili.e.  Ont. — No  doubt  you  i  i,  .u.. 

'\heVen“TirRlilway'co”^oV'ca^^^^^^^^  operations  this 


John'.  Ricevili.e.  Ont. — No  doubt 
saw 

of  t.».J  V  ...  V  ;  SUrillt? 

last  week’s  issue  of  this  papc'r.  This  would  i  ’  _ 

give  you  the  information  vou  asked  for.:  i 

i  Ontral  nor  Bait imoro^nd  Ohio  is  earning 
much  above  its  dividend,  but  at  present 
both  stocks  are  considered  “good 


particulars  of  the  fire  insurance  company. 


J.  R.,  Ottawa,  Ont. — The  Home  Loan 
and  Contract  Co.,  of  Vancouver.  B.C..  is  a 
small  company  organized  on  the  same  lines 
as  the  C.H.I.C.,  which  is  in  liquidation. 
Our  Vancouver  correspondent  states  that 
the  company  is  not  well  thought  of  by 
banks  or  anybody  else.  The  C.II.l.C. 
downfall  gave  a  “black  eye’’  to  all  such 
concerns. 


prices 

buys."  If  you  bought  at  higher  prices 
than  present  quotations  .you  would  be  un- 
wis(>  to  sell  in  this  market.  Both  stocks 
should  respond  very  quickly  to  any  im¬ 
provement  in  market  conditions. 


Eastern,  Boston.  Mass. — Rolland  Pa¬ 
per  I)  per  cent,  bonds  are  well  secured,  the 
j  assets  of  the  compan.v  being  approximately 
/-'.lie  i  I  Ihrce  times  the  amount  of  the  bond  issue. 
CoMEi,  The  f-idl-Swt^  I  rpjj^  stock  is  held  closely  bv  members  oHhe 

Co.  has  a  sma.ll  factory  in  Coquitlam,  B.C.  Koll.md  family 

The  property  is  only  partially  equipped  and  j  y^u  will  find  a  news  item  on  the  Cana- 

I  dian  Connecticut  Cotton  Mills.  The  bonds 
shut  down  and  all  the  cireumstanees  would  „rn  mvUI  annnmH 

point  to  an  over-enthusiasm  on  the  part  *  _ 

of  those  who  sold  the  company’s  securities.  |  General,  Rock  Iblani),  Qt-e.— Nova 


I  Steel  and  Coal  Company’s  6  pe/cent. 

IS  oflered  at  10  cents,  4Mth  no  bid,  on  tho  j  debenture  stock  is  first  class  and  quite  safe. 
Vancouver  Exchange.  :  u-wk  x’„-.„  u — ■  xa„ 


'I'lif  lv»ll()V,-iiig  letter  from  a  bolder  of  (Jrand  'I  nink 
.'hares  «as  publislieii  in  the  Knuli.-h  press,  and  is 
reprodi.i'-d  ui  this  patter  tortile  benetll  of  our  readers 
who  stionlo  hear  tin  unpleasiint  '  " 

ttleasan:  views  of  in\ esiors  abroad  . 

.Sir,  I  trust  that  at  the  meeting  of  the  (■rand 
Trunk  Railwa.v  Co.  to-day  (Wediiesda.vt  there  will 
lie  a  large  altendaiiee  of  the  iiroprietors.  and  lhat 
iliey  Wili  insist  on  iiaving  from  ilie  ehairman  lull 


_  With  regard  to  Nova  Scotia  Car  and  Mo- 

--  _  I  i  ,  ,  1  tor  Co.,  stocks  wo  can  only  repeat  our  former 

♦  k  I  ‘'tiqo'D"  “There  is  no  mar- 

Canadian  Jewellers  Ltd.  is  j  Gio  stocks.  We  do  not  believe  there 

Editor.  Kisa.sciai.  Times:  j  *  j  -k  «  .*k  tinder- ,  jj,  hope  for  tho  future  market  for  the 

Dear  .sir. — The  action  of  the  Minister  of  .lustico  j  "Titers  and  that  no  effort  has  boen  made  to  I  shares.  The  eompany  has  SloO.OOO  ft  per 
in  iiringiiig  to  pass  a  iiiii  whirh  will  scvereij^^pijiiUize  |  {nace  the  company  s  securities  elsewhere,  ippnt.  bonds.  ISoO.p.OUO  7  p<<r  cent,  preferred 


VM‘11  as  the  those  who  cause  false  statements  to  bo  published  in  j 


adverti.diiK  matter  is  one  for  which 'every  man  j  j  Htoek  and  SOoO.OlK)  common  stock  outstand- 

ensa^ted  in  honest  business  in  Canada  should  bo  |  though  interests  in  close  touch  bchoyo  i  The  Canadian  Investors  Limited 

devoutly  thankful.  _  .  .  i  U  will  work  out  sat isfactoriI> .  A  hnancial  j  We  know  nothing  of 


til>  ol  tae  company's  alTairs  and  a  distinct  ^siate-  attention  is  paid  to  “(iettinK  the  Money 
meii'  a^  t  )  its  prospects  in  the  future.  The  half-  litth?  as  to  how  it  is  roi. 
yearly  lepiirts  of  tlie  (Jrand 'Frunk  ('().  are  so  meagre  ease  with  which  money  can  be  made  legit- 

as  ti>  b,'  )>  aeticaDy  valueless.  Flach  one  in  succes*  ;  imateiy  in  rapidly  developing  countries  leads  to  a 

sion  ma’  s  its  appearaiiee  as  a  mere  skeleton  of'  .  ••  .  *-  -t  _  .u  _  ,  _  ..i.' -  ,rv - 

licures.  v\,ihout  an:,  explanatory  matter  wliatever. 
leaving  thr  siockholders  to  puzzle  out  tho  nosiiion 
of  the  eompany  for  themselves.  Hy  st'duIoiLsIy 
doing  this,  lliey  aie  aiile  to  make  out  that  the  work- 


vrns  to  be  a  matter  of  natural  sequence  in  report  was  issued  about  13  months  ago;  but  tho  onmnnnv  ’ 
les  in  process  of  settlement  tliat  too  much  I  ^  company. 

•*  and  too  i  none  siuoe. 


cannot  say.  As  we  have  frequently  re* 
marked,  the  question  of  an  industrial  revival 
in  Canada  depends  almost  entirely  on  the 
financial  situation  abroad.  So  lon^  as  there 
is  unrest  in  England,  and  we  might  also 
include  Mexico,  Canadian  bankers  will 
take  their  eue  from  bankers  abroad  and  will 
restrain  their  clients  from  doing  more  than 
keep  the  wheels  running  to  meet  the  bare 
requirements  of  their  trade.  This  appjies 
to  most  of  the  newer  industrial  companies. 


John,  Ottawa. — The  Public  Service  Cor¬ 
poration  is  one  of  the  Montreal  Tramway 
affiliations.  We  do  not  know  what  the 
company’s  status  is.  though  Bradsfreets  or 
Duns  no  doubt  can  give  you  the  information. 


Holder,  Toronto. — Yes,  the  cotton 
companies  controlled  by  Montreal  interests 
are  in  good  eondition  financially.  Business 
is  dull  at  tho  moment  with  most  of  these 
companies,  but  they  are  so  well  established 
that  a  lean  year  or  two  is  overcome  "ithout 
undue  embarrassment. 


not  advise  an  outright  purchase  unless  you 
are  determined  to  put  the  stock  away  for  a 
few  years.  No  doubt  a  settlement  of  th* 
company's  franchise  question  would  give 
the  word  for  a  10  or  l.'i-point  advance  in 
this  stock,  but  whether  the  higher  price 
would  hold  in  view  of  the  indefinite  matter 
of  dividends  is  a  question  which  would  he 
difficult  to  answer  at  this  time. 

Dome  Mine’s  stock  has  been  under 
severe  pressure  for  some  time  and  it  is  now 
quoted  around  its  par  value  of  SI  0  per  share. 
Being  a  mining  company  it  naturall.v  has  a 
great  many  uncertainties.  The  propertj', 
however,  is  being  developed  on  sound 
business  principles  and  a  lot  of  money  has 
been  put  into  it  by  the  directors.  The 
company  has  a  modern  plant  and  is  showing 
nionthl.v  inereases  in  output,  but  deereases 
in  net  returns.  Most  of  the  stock  is  held 
by  the  directors  of  the  company.  Some 
interesting  news  pertaining  to  this  company 
will  be  found  elsewhere  in  this  issue. 


G.H.  LoNGUEriL. — One  can  well  under- 
.  Stand  that  dissatisfaction  is  felt  with  recent 
H.  R.  P.,  Montreal. — In  another  column  !  developments  in  connection  with  the  affairs 
in  this  issue  will  bo  found  a  paragraph  re-  i  of  the  Canada  Iron  Corporation.  This  con- 
lating  to  tho  company.  There  is  practically  j  corn,  which  first  camo  under  the  attention  of 
no  stock  in  the  hands  of  the  public,  the  |  investors — principally  British  invostors- 


majority  of  shares  being  held  by  the  ori¬ 
ginal  underwriters. 

The  St.  Lawrence  Realty  Company  con¬ 
trols  valuable  sites  on  Victoria  Square  and 
the  buildings  erooted  thereon.  It  is  under- 


1908.  when  £364,000  of  6  per  cent.  First 
Mortgage  bonds  were  plaeed  in  tho  London 
market  has  been  a  disappointment  to  all 
connected  with  it  almost  from  the  outset. 
As  long  ago  as  last  August  a  receiver  was 


stood  that  tho  stock  of  the  company  is  j  appointed  and  since  then  some  definite 
closely  held.  It  is  practically  out  of  the  scheme  for  the  reorganization  of  the  corn- 
question  to  place  a  value  on  the  stock.  I  pany  has  been  anxiously  awaited. 

Canadian  Mining  and  Finance  Company  ;  The  latest  development  was  the  conven- 
is  a  close  corporation  holding  certain  inter-  j  ing  of  a  meeting  early  in  March  for  the  bond- 
ests  in  tho  Hollinger.  Tho  company  is  ;  holders  with  the  object  of  forming  a  corn- 
capitalized  at  S500,000.  but  it  is  almost  mitteo  to  represent  the  interests  of  the  bond- 
out  of  tho  question  to  place  a  value  on  the  ,  holders  and  to  take  the  place  of  the  informal 
stock.  committee  which  had  previously  been  mak- 

Information  on  Montreal  West  Land !  ing  investigations  into  the  position  and 


Company  stoek  is  not  available  at 
moment. 


the 


Ottawa  Enolirer  Eastmount  Land  j  jjj  rogarcl  to  marginal  purchase  of  C.?*.!!?,  ,  _  ..  .  ,  _ , 

courliiion  dcsrribiil  by  the  olrt  adage  "Easy  Come  '  Company  stot'K  appears  to  ho  an  excellent  I  W'innipeg  Railway  and  Toronto  Street,  is  j  who  has  several  thousand  dollars  in  Dom- 
Kasy  (.o,  and  many  pwple  who  are  iiot  either  ,  buy  ll  procurable.  The  balance  sheet  for  i  enav  to  nnswor  at,  this  hinetiiro  rlesnifo  lo.'o,,  T-on  Eo.wU 


G.,  PicTON,  Ont. — Your  friend 


inK  expenses,  elihoiiuli  always  excessive,  are  snh- 
jeef  (n  lluctuaGons:  tliat  In  some  years  they 

will  prrhap.-'  be  72  per  eni.  while  in  others  they  will 
he  as  much  as  7.-»  ])cr  cei.^  of  the  aross  eurnlnKs;  bnt 
as  to  win  these  hiri^e  liumiations  o.cur  tliey  are 
left  111  tlic  *lark.  We  an*  also  to  make  out  racli 
balf-y«‘ar  that  hir^c  ainoimts  of  revenue  are  appm- 
priated  lor  heilermciits  and  other  purposes.  \\hi<h 
in  other  similar  concerns  wttiild  be  nu  t  otit  of  capital 
and  tills  practice  is  now  so  (onstant  that  tin*  dirt'C- 
iors  do  not  take  the  trouiiJe  to  explain  the  why  or 
the  wherefore  of  ilio  xarious  appropriations.  1#  has 
b(*rome.  so  to  speak,  a  fixed  eanon  of  (Jraiul  Trunk 
Ihiance.  and.  for  my  jiarr.  I  have  no  hesitation  in 
asscrlitm  that  it  is  not  jiood  finanee. 

It  is  largely  owinf?  to  this  practice  that  the 
working  expenses  run  itp  to  tin*  enorniom  pro¬ 
portion  of  74  or  7.">  per  cent,  of  the  gross  earnings 
a  figure  which  really  calls  for  cxplamition  b> 
the  administration  of  the  company,  depreciating,  as 
it  does,  the  market  value  of  c'very  <las.s  of  its 
securities  and  penalising  tin*  enieiprise  in  raising 
new- capital.  Pnr  it  must  he  evident  that  if.  in'«‘tead 
of  this  systematic  expe^nditure  4)f  re\<’Tiue  as  capital 
the  full  dividends  w«*re  r»*gularlj  ])aid  on  tin*  iliree 
classes  of  preh'rence  stocks,  with.  |)erhaps.  a  .small 
dividend  on  tiu*  ordinary,  the  prices  oi  these  stocks 
as  dividend-payers  would  stand  much  liighcr  than 
they  <io  at  present.  The  company  wouhj  titiis 
have  iicen  enabled  to  make,  for  instance,  its  last 
issue  of  *1  |M’r  cent,  obligations  at  (say>  97».  or  i  ven 
P8.  inst(‘ad  of  hb. 

Surely  no  body  of  investors  has  ever  been  more 
8<iPely  trii'fj  or  more  }>atient  and  long-siitb’ring  than 
tho  sto**khoUiers  of  the  (Jrand  Trunk  Railway  ('o.. 
as  for  more  than  a  <iuarter  of  a  century,  w  Idle  ( ’ana- 
cla  herself  lias  advanc(’d  by  leaps  and  bounds,  tlieir 
capital  has  heqn  lying  dead  'rhe>  <*ann<u.  therefore, 
be  blamed  if  they  now  d(*mand  tliat  tlnir  interests 
8hal)  lOngc'  »)e  postpom'il  in  the  intcr"sts  of  a 
remote  posterit>  'flu*  present  cliairman  lias  been 
afforded  ample  opport unit y  to  prove  his  mettle,  bui 
I  think  that  it  will  lx*  the  gt'iieral  oj)inio?>  thai  Ids 
adiuiuistratlon  ha**  on  tlie  whole.  I)e4*n  disappoint¬ 
ing.  In  his  spe<*elies  at  t  he  g<  neral  mociings  in  de«ds 
mostly  in  generalith's.  in  statistics  showing  the 
wonderful  pntgress  of  (’anada.  her  fnetea'^e  in 
population,  prorluction.  and  vvealtle  o^  t  rlooKing. 
singularly  emiugh.  tlie  faei  that  all  this  really 
amounts  to  an  indict m»*nt  of  the  manageieeni  of 
the  (Jraiwl  Trunk  ('o.  which,  with  siu’h  an  mimeii'^e 
increase  in  business  and  traffic,  has  faih’d  to  do  any 
goo<i  for  its  proprietors  I  nder  Ids  regime,  too.  tlie 
meetings  are  brought  to  a  I’onelusion  so  promptly 
1  had  almost  said  so  abruptly  ihai  in>  tjuu'  b  it 
to  put  qiK’siliins  <)!’  to  elm  idate  laeis.  With  r<*ganl 
to  the  (Jrand  Trunk  raeiffe.  whose  capital  has  be<'n 
largely  raised  uiuler  our  guarantee,  we  be«  n 

siipplieil  with  no  information  as  to  tin;  <'ost  of  the 
road,  the  branch  lines,  the  hotels  which  we  hear 
have  been,  or  an^  being,  hidit.  oi*  of  the  prcdiable 
financial  outlook. 

Besides  a  rc-consideration  of  the  flitain’i.d  policy 
of  tho  (Jrand  'Trunk  (  o  .  we  sfoekhoU|e?s  have  a 
right  to  exjieet  that  ih»*  I'eports  should  in  future  tie 
»ntj<*h  moH'  copious  and  informitig  than  they  have 
hit herto  been,  aiul  t hi-t  t In*  ehairman  at  t  he  meetings 
slioiild  suiiplement  the  reports  b.\  a  full  and  eanrlid 
exposition  of  the  alTairs  of  the  e4»mpany  in  all  tlieir 
rami  heat  Ions.  I  am.  sir.  >ours  obedictitly. 

Srot  K  IIOI.DI  K  or  M.av^  Ykmjs  .stwhinc.. 


Cormack. 

E.  W.  A., 


Toronto. — W-hen  financial 


of  goods  in  ('anada.  In  rt'cent  tinit  s  advertising  has 
come  to  l»‘  recognized  as  the  great<‘Ht  selling  toreo  i 
yet  devised  and  while  an  eeonoinist  will  prove  bv  [ 

tlgiires  that  the  whole  amount  spent  is  so  much  !  _ _ .,«♦*!  i  au  - 

waste,  it  is  so  produetive  of  business,  that  such  ;  markets  generally  are  niore  bettU^d  there 
reasoning  will  be  a  long  time  .securing  sufficient  ,  no  doubt  will  be  a  speculative  rise  in  Bar- 

. oKiiition  .-IS  tf>  intpriori;  with  tiir  iiicrouso  In  tho  ;  eelona  Traction  common,  which  at  2.5  early 

'Jjf  '  this  week  was  selling  at  its  lowest  level. 


if  is  less  subject  to  outside  influences.  We  i  The  ore  bodies  were  appraised  by  an  indo- 
bolievo  that  Winnipeg  Railway  is  cheap  at  |  pendent  mining  authorit.v  from  the  Old 
I  current  prices,  but  tho  market  is  very  I  Country  at  *27,000,000.  This  i,s  exclusive 
n.arro^y  and  consequently  any  soiling  press- 1  of  a  very  valuable  plant  which  would 


use  of  iidvcrtislnK  as  a  modinm  of  sale  .So.  since  we 
are  iioinK  to  have  it.  let  us  hy  all  means  have  it 


tire  might  wipe  your  margin  out  over  night,  “scrap”  at  very  much  more  than  the 
C.P.IL  will  ultiniatcly  recover,  hut  it  is  too  '  amount  of  bonds  outstanding.  The  decline 


honest  intent 

.tool  her  naturai  resnil  of  rapid  development  in 
any  country  is  eolilicai  and  business  eorrnption  to  a 
(treat  e.vtent.  'J  ids  is  brousht  about  by  the  "Easy 
Come"  conditions  and  aided  by  the  ncKiect  afforded 
liy  tile  eoneenlrated  attention  of  the  honesf  people 
towiinis  "  (letting  the.  Money."'  They  are  too  busy 


The  stock  is  in  tho  speculative  class  and 
we  would  not  presume  to  advise  its  course 
within  the  next  three  or  four  months.  The 

fr“tds  of  this  company  look  to  the  time  I  Srt .  ess.  Montreal,  owns  '20  shares 
.  ....  ..  w,  .  A  s,  ,  when  It  Will  DO  another  KlO  or  bao  Paulo,  W  M 

towards  (retting  the.  Money.  I  hey  are  too  busy  •Jr.u*  iv,,*  -\ni<  s  pni(rr<a.  1.)  Sliarts  OI  AmOS  COnimoTl 

miiuiini?  their  business  or  KPititiK  tiieir  own  to  take  I  ®*'(‘  possiblj  thtj  art  right,  but  the  com-  Ui((jei{  and  ‘20  shares  of  Riclielieu.  Richft- 
it  upon  tiiemselves  to  interfere  witli  the  subter-  :  pan.v  now  IS  in  the  development  stages.  If  sfocW  boiiiTlit  •.(  1‘»fl  siiows  n.  hnn.v.o 

stock  away  for  tlm  |  los^  as  t^s  ’  li^  aZ:  irefZrA 

(’anada  has  had  a  fair  name.  In  tlie  last  decade  ,  proseilt  pnco  for  threo  Or  four  jcars.  instoad  .  houpht  at  80. 

"  prospectors,"  as  .Adam  Smith  calls  them,  have  had  of  months,  you  Will  no  doubt  profit  hand-  T),,,  of  oil  tbe«>  slonL-a  bn<a  hean 

an  innings  wldeh  has  eost  ami  is  <ostlnK  the  country  i  somelv  !  .u  '.i  u  siochs  uas  neen 

a  great  deal  of  the  respect  and  (food  credit  which  was  i  •  _________  '  '  symp.qihy  with  the  nert  oils  condition  of 

hers.  This  applies  in  Canada  as  well  as  outside.  It  j  ‘  jlhc  English 

is  frequently  hoard  now  that  Canadais  hecomingas  |  "  --  --  ...  -  ... 


sensitive  to  the  recurring  international  .in  the  bonds  is  entirely  in  sympathy  with 
complications  to  warrant  anything  but  an  i  the  general  unsettled  condition  of  tho  mar- 
outright  purchast'  at  the  moment.  |  ket  and  the  recent  financial  stringency  which 

brought  a  groat  many  gilt-edge  securities 
on  the  market. 


i . R -  market,  this  applies  more 

:  mrupt'^^nan<Ta”ly\'.‘nd^m  j  H'®h®HeU.  though  the  same 

(‘ountry  was  a  generation  ago.  (Canadians  thf'in-  I  joroDto  ono  of  tJio  b(si  j  iTillucnctA  hfls  iindoubt^*(lly  oporatf^d 

selves  are  saying  it.  and  this  famlli.vrlt.v  witli  sneli  a  !  ment  purchases  OH  the  market,  especiall.v  at  }  1  he  more  locally  held  securities.  It  will  bo 


datement  hnd  eondition.  if  It  “sis -  can  only  f.„rreht  prices.  We  CBlinot.  of  e'oiirse.’ e.\- 

lia\e  a  deteriorating  effect  as  famllianly  with  any  ,  _ _ _  *„  ,i,,. 

sueii  condition  will  iilunt,  the  pnbiie  eouselenec  and  ■  press  an  opinion  as  to  tut  immediate  course 
produce  an  altiinric  of  toleration  which  every 
honest  man  in  Canada  should  strive  to  resist. 


\\  hil(  ii  would  appear  from  tlie  romments  on 
lliis  lilll.  tliat  it  is  ilirecied  at  tile  seller  of  goods,  the 
real  advantage  hMI  come  from  its  application  to  the 
vemlor  of  "Invesimeni  Securities"  as  anything  in 

tile  way  of  stocks  and  bohds  Is  usually  de.scribed  i;.,u„,i _ i  -i...  .i.  i,i  t  „ 

in  lliese  days  of  carelessness  on  the  part  of  the  bshcd  and  the  stot  k  "Otlld  sC*  m  to  be  par- 


of  quotations  owing  to  the  many  outside 
influences  which  arc  acting  adversely  against 
Canadian  securities. 

I>aurentide  Paper  is  one  of  our  standard 
industrials.  It  is  thoroughly  well  esfab- 


tieularl.v  well  placed.  At  this  moment  of 


the 


‘  damage  .an  industry  that  in  all  proliabilitity 
■  same  firm  Is  absolutely  ignorant  of." 

.  .Mr.  Bartlett  is  probably  not  aware  of  tho  fact 
I  that  the  remarkable  profits  rosiilling  from  properly 
1  organized  fox  farms  have  letl  to  the  promotion  of 


Investing  I’lililii 

Woe  unto  tile  latter-day  prospectus  of  such 
doHnito  promise  an<i  nnliapp.v  fulfllltniTil.  The 
"prospector"  or  promoter  wili  no  longer  he  able  to 
sow  lies  and  false  promises  in  the  field  of  adver¬ 
tising  and  reap  tlie  honestl.v  earned  dollars  of  tlio 
ignorant  and  gullible  who  desire  to  participate  in 
Ins  "  mak<--.vou-ricli-quick  ■'  propositions. 

l.aws  are  made  to  lie  enforced.  This  one  is  made. 

Co  on!  lion.  .Minister  of  .lustiee  and  apply  it.  and 
.vou  will  make  tills  eountr.v  richer  b.v  mlllinns  of 
I  dollars  a  tear  Money  .saved  is  money  earned.  It  is  i  i>e  ignnrani  oi  tins  iiecnuse  suen  oiieri 

'  more'  It  is  iust  so  mueti  added  to  the  wealth  of  this  !  made  In  Prince  Etiward  Island  where  tlie  investor  I 

;  eonniry  as  a  nation,  and  in  turn  is  available  for  ,  In  a  position  to  distingiiisli  lietween  (lie  legitimate 

lionesi  use  in  making  po.s.sllile  even  greater  produc-  i  and  the  illegitimate  promotion. 

.  tion.  !  Were  he  aware  of  the  e.Ment  of  tlie  present  ex- 

If  tiir  Covernment  would  .iust  go  a  Utile  farther  ;  ploltation  carried  on  at  the  expense  of  the  industry 
now  .ind  inaugurate  some  plan  of  advising  and  in-  n 
forming  'lie  |mbllc  wlio  wish  to  know  l"ii  arc  afraid 


some  lime  before  Richelieu,  after  the  ex¬ 
change  of  securities,  will  sell  at  an  equival¬ 
ent  of  120.  though  we  believe  the  position 
to  be  fundamentally  sound. 

We  have  every  eonlidence  that  the  next 
dividend  of  .Viiies-llolden  preferred  will  be 
paid,  though  jusi  how  much  the  present 
acute  trade  tiepression  will  affect  the  com¬ 
pany's  earnings  next  quarter  wtt  of  course 


,  make  the  statement  that  t  am  working  anyone's 
scheme  in  Canada. 

I  .My  business  in  Toronto  has  absolutely  no  eon- 
neetion  with  Mr.  .Mliert  Freeman,  nor  am  I  Inter- 
'  ested  in  any  promotion  whatsoever.  I  am  In  tho 


prospects  of  this  unfortunate  concern  and 
carrying  on  negotiations  with  the  linuida- 
tors.  Lawyer  Payne,  who  met  the  bond¬ 
holders  on  this  occasion,  advised  them  to  pin 
their  hopes  to  the  foundries  which  had 
made,  ho  said,  a  profit  of  over  8106,000  in 
fious  to  March  1.  He 
as  absolutely  noces- 
of  material  was  in 
for  money  lent.  Ho 
at  least,  should  bo 
problem  rests  with 
The  powers  which  it 
is  proposed  upon  tho  new  committee  aro 
undoulitedly  far  reaching  and,  as  the 
Financier  and  Bnllionist  of  London  points 
out.  in  dealing  with  the  subject,  “it  would  be 
well  for  the  bondholders  to  be  quite  clear 
as  to  the  scope  of  these  powers.’’  It  is 
understood  that  this  new  committee  will 
hold  a  meeting  in  London  this  month. 


RrntjRBS,  Westmol’nt. — Is  there  no  limit 
to  the  number  of  contract  loan  companies 
operating  in  British  Columbia'.'  We  pet 
about  three  inquiries  on  this  sort  of  thing 
every  week.  1  have  looked  through  this 
contract  very  carefully,  and  can  see  no 
reason  for  excepting  it  from  our  general 
rule,  that  it  is  unsafe  to  entrust  money 
on  long  contracts  (this  one  must  run  for 
over  eight  years  before  yon  get  the  right 
to  get  back  all  .votir  money!  to  people  who 
look  after  .yonr  inone.v  for  their  own  profit 
without  putting  it  into  a  definitely  secured 


Bcick,  Rt.  John’s,  Nfld. — Tram  Power 
stock  is  a  speculation,  for  the  reasons  that 
there  is  a  very  large  amount  outstanding; 
it  ■will  be  some  years  before  a  dividend  can 
be  paid  and  it  constitutes  the  stock  of  tho  j 
holding  eompany  which  includes  the  Can¬ 
adian  Light  and  Power  Comtpany.  which 
company  publishes  no  financial  statement. 

There  is  reason  to  believe  that  the  large 

surplus  earnings  of  the  traction  oompanv  ,  ,  .  ,  ,  ,  ,  „  , 

may  offset  tho  deficiencies  of  the  Light  and  I  ®*:'!  independent l.y  managed  trust  fund. 
Power  Company,  as  the  traction  compan.v’s  I  fompany  inainlains  a  separate  fund 
revenue  is  gro'wing  at  a  remarkable  rate,  'n  "'hi('h  the  sums  paid  in  by  yourself  and 
Speeiilatival.v,  'Tram  and  Power  is  a  good  contraet-liolders  are  kept,  but 

stock  for  “scalping”  purposes,  but  we  can- i  '*  'Ip,'''*'"  control  of  independ“t 

trustees.  The  company  assumes  that  eighty 
I  per  cent,  of  all  your  jiaymenls  will  reach 
I  that  fund,  leaving  only  ‘20  per  cent,  for  its 
I  operating  expenses;  but  it  does  not  (so  far 
!  as  1  can  find)  bind  ilsclf  to  restrict  operating 
Afcpenses  to  '20  per  cent.,  and  even  if  it  did 


CHAMBERS-FERLAND  DEAL. 


Editor,  Fihanctai.  Times. 

near  Sir. — 'Witl  you  permit  me  to  outline  tho 
liosUion  of  the  Chambers-Ferland  Aladdin  deal, 
showing  why  there  Is  a  strong  minorit.v  opposition 


what  chance  have  you  of  enforcing  such  an 
obligjition'f  The  guarantee  of  a  protti  of 


eompanlcs  w  hose  iniiiii  objeei  is  to  sell  stoek  on  the  iirokerage  liii.slness  pure  and  simple,  and  as  a  broker 
romise  of  huge  dltldends.  Xlr  _  Hartlell  may  <  l  am  endeavoring  to  give  overyhodv  the  squarest 
mgs  lire  not  kind  of  deal  and  to  look  out  for  the  Interests  of  ni\ 
e  invslf  - -  ■  ........ 


Ilents.  I  am  working  hard  to  luiild  up  a  good, 
reputable  business  along  perfertly  legitimate  lines, 
bearing  in  mind  that  tho  Interests  of  the  ru.stomer 


the"  proposed  ohanges'f  in  this  instanee  an  i  81.50  over  and  above  the  full  amount  paid 
English  compan.v  holds  control  of  a  Caniiflian  |  jp  maturing  for  a  loan  i'll 

Company  and  for  some  reason  or  other  wants  to  I  ...  , . .  ,1,..  t...— 

alisorb  the  minority  Interest  of  the  chaniber.s- i 1 1'*’ 'l'"'*' V  * 

Ferland  Mining  Co,.  Etd..  of  Cobalt,  at  a  ratio  of  ing  power,  is  in  my  opinion  aiisoliitel.v  tm- 
ono  ill  share  for  twent.y  $1.00  shares.  workable  and  dangerous;  the  market  value 

of  the  loaning  |)rivilege  in  I  lie  ease  of  an 


The  general  meeting  to  pass  the  by-law  enabling 
tlip  directors  to  sell  the  assele  of  the  Chambers- 


and  those  olt'the  broker  are  idenfleal.  and  In  the  fare  :  Ferland  Mining  Company  to  the  Cobalt  Aladdin  |  earl.V  maturing  Iioli<'.V  iniglii  be  something 


of  this  it  is.  therefore,  not  the  most  pleasant  thing 
in  tile  wmrld  to  see  comments  aliout  oneself  as  ap- 


trust  iiidiviijuals  iiaving  lieen  misled  by  some 
aiiparciitl.v  most  trustworthy.-  -of  the  wisdom  of 
trying  the  aceumiilatiyc.  metliod  of  gelling  ricli  in 
plaee  of  tile  speciil.Hive,  they  would  i>e  doing  an- 
oiher  scryiee  to  the  people  of  Canada. 

■'A.n  Ottawa  Onsrnvra.  " 


DOMINION  CANNERS. 


7%  WITH 

CAFEIY 


(Ve  .ure  offering  fox  iiivest- 
menl  the  Seven  I’er  Cent.  .Se¬ 
curities  of  a  compaiit  whieli  has 
pruciie.tlly  earned  its  hond  iii- 
tore.st  and  dividend  reiiiiirements 
for  the  entire  fi.scal  yeur  in  tlie 
Lest  six  months. 

This  investment  might  well  re¬ 
place  any  of  your  less  I'roduc- 
tive  holdings  or  tlie  .securities  of 
any  compan.v  which  ma.v  have 
been  affected  by  indiistritil  or 
financial  depression,  and  whose 
earning.s  might  consequently 
have  been  affected. 

Ple.T.se  write  to  us  for  all  par¬ 
ticulars. 


JBSON&COMPANV 

’Ll  M  I  T(  D  .1— -ill 


INVESTMENT  RANKERS 

vCANADIAH  PACIFIC  RAILWAY  BUILDING, 

TORONTO 


Editor.  I'l.N.MiAi.  Times: 

Sir.— I  would  li’se  to  ask  you  the  following  ques¬ 
tion  tlirougli  .votir  t  aluablc  paper  re  the  Dominion 
(  a  liners: 

"  Tlie  statemeni  of  tlie  Dominion  Caiinors  showed 
a  profit  for  1012  of  around  around  $.500.n(X)  and 
last  year  praetieally  the  .same  amount  and  yet  the 
dilTereiiee  of  the  selling  price  of  their  output  Is 
ne.irlv  SI  ..VlD.OOO.  lower  than  in  1912  and  they  paid 
more' for  lalior  and  the  raw  product  in  191.'1  than  In 


1912. 


"  Either  their  statement  for  1912  is  wrong  or  there  j 


lention.  The  facts  as  to  the  history  and  faliulous 
profits  connected  witli  the  industry  in  ITicne  Ed¬ 
ward  Island  havo  been  given  so  much  publicity  here 
recently  that  it  is  hardly  iMisslblc  that  sucli  an 
Interpretation  of  our  advice  was  very  generally 
taken. 

80  far  as  the  accusation  of  ignorance  isroneemed, 
we  would  merely  slate  that  the  interesting  contents 
of  the  last  report  of  the  Department  of  .Agriculture 
of  Prince  Edward  Island— which  lies  on  otir  desk 
as  we  write  -has  long  been  well  known  to  ns.  It 
is  not  our  custom  to  comment  upon  affairs  as  to 
whlrh  we  have  not  made  at  least  a  oonsrleiilious 
effort  to  ascertain  the  facts. 

In  the  second  part  of  his  letterMr.  Bartlett  basso 


Company  was  called  and  held  in  Cobalt  on  May 
."•til.  Present  were  the  Board  of  Directors,  the 
manager  and  stmerlntendent,  of  the  mine,  rcpre.sent- 
ing  control.  The  minority  opposition  were  ably 
represented  by  Mr.  (!is).  Taylor  (President.  Hudson 
-  •  -  Mr.  F)o.vd . 


Ferland  and  Interestetl  in  Aladdlni  and  Mr.  .Alfred 
A.  A  mos,  broker,  of  Toronto,  who  has  been  leading 
the  opposition  In  the  interests  of  the  niinorlly  share¬ 
holders  and  represented  at  tho  meeting  about, 
.'100.000  shares.  The  by-law  was  strenuoti.sly 


so  warmly  defends.  lie  would  doubtless  lu  artll 
econd  our  advice,  lie  will  realize  lhat  rompan>  '  peared  in  your  I.tsI  Issue 

promotions  of  llte  get-rieh-t|ulrh  style  of  prospectus  .Wo  far  iis  iny  ronnectlon  witli  the  Hawthorno 
which  lias  characterized  some  of  the  latest  efforts.  Compan.v  was  concerned  you  ari-  perfectl.v  aware 
aro  not  onl.t  "apt  to  be  dangerous  investments  '  j  that  I  occupied  only  a  subordinate  position  with  tho 
lint  are  also  likel.v  to  do  ineaiculable  harm  to  a  company,  and  if  ,vou  know  anything  about  its 
legitimate  indtistry.  affairs,  jou  know  1  worked  mighty  b.Trd  and  that 

If  our  advice  was  erroneously  taktui  by  him  or  ,  lieyond  a  very  small  salary  (and  tliat  only  for  a  very 
others  to  .suggest  an  attark  upon  tho  l''gl1iinalo  |  short  time),  ncvernsielved  a  cent  from  therompanj\ 
financing  of  the  fox  farming  Industry,  this  letter  j  |t  is  true  that  I  have  circularized  the  Hawthorne 
will  makejt  quite  clear  that  such  was  not  our  In- j  shareholders  .soliciting  their  subscriptions  for, 

•McIntyre,  and  I  Intend  doing  so  again.  I'ltimately.  I  opposed. 

I  licllcve.  the  sliareholders  of  tho  Hawthorne  ('om-  I  Mt-  .lorgenson.  Proaldent  of  both  the  Chambers- 
pany  will  get  some  of  their  money  back.  I  ap-  I  Ferland  and  Cobalt  Aladdin  Companies,  holds 
proached  them  with  McIntyre  because  I  firmly  1.160.000  shares  In  the  former  company  fin  his 
believe  that  the  McIntyre  property— situate  in  tho  I  own  name)  and  rontrols  a  two-third  vote,  this 
heart  of  the  gold-producing  zone  of  the  Porcupine  t  being  tho  ii 
district,  wltli  thousands  of  feet  of  underground 
work  accomplished,  with  a  mill  treating  l.AO  tons 

ficr  day.  with  gold  bullion  shipments  In  the  neigli- 
lorliood  od  $."10. 000. 00  a  month,  and  the  stiwk 
selling  around  ;t0c.  a  share — represents  an  opportti- 
nity  for  speculative  profits  that  Is  rather  unusual 


like  flint  stmt,  i>ul  in  flic  ease  of  a  lafo 
mii.ftirif.v  if  i.s  liffic  or  nofhinir.  If  yon 
must  ifo  in  for  11  confracf  loan  )v)|i(>vx  fako 

„  ■  I  ,  A»  I.-!  .  M-  .  ,s,  ,  soincf  liiiiff  in  a  local  conifmiiy  where  you  can 

Bay  Mining  Co),  ^tr.  F)q\d  Weed  (Manager.  .  F.-..,,  ili«,, 

Bailey  Mine),  Air.  H.  Cecil  (lifrector  of  Chambers-  I '(f  I' asf  kt  (  p  you  (,vc  on  H.  l,((n  I  lieu, 
■ . rcnicnihcr  fliaf  you  arc  simply  lakiuc  a 


you 

chance,  and  I  haf,  hundreds  of  eonfracl- 
hoMers  will  Ret  oof  Him;  huf,  I  heir  money 
back  with  low  inferesi  af  f  he  end  of  eifflif.  or 
ten  years  and  possibl.v  not  I  haf. 


being  tho  legal  amount  necessary  to  pass  such  a 
by-law.  He  made  the  statement  before  the  meeting 
Mint  tho  Aladdin  stock  would  hare  a  ready  sale  in 
England  as  soon  as  the  deal  was  consummated  and 
that  at  present  there  was  no  market'  for  either 
stock,  here  or  in  Isindon.  Mr.  K.  T.  Shlllington. 
M.P.P.,  one  of  tho  directors,  backed  up  this  state- 


is  J;,’.’;}  worded  his  statements  as  to  allow  either  one  or  two 

tlic.\(ml>  show  ((“profit  in  IJl- of  000  then  I  jj|,,orrt,ct  Inferences  ro  be  drawn.  He  speaks  of 
lu  I.IM.  j  tjjpsY  Montreal  brokers"  in  connection  with  certain 

Why  wont  tnej  expiam.  (ndiisfrlal  comoanles  which  havo  not  proved  enlirtlv 


„  '  industrial  companies  whirli  havo  not  proved  entirely 
i  ,  A,  .  tuBCFiBtn.  suceossfiil.  It  is  not  quite  clear  whether  Mr.  Bart- 

I  Irenton,  .vjaj  11,  i-iiT.  lett  by  inference  accuses  all  Montreal  financial 

I  Editor's  N  ote. — AVc  have  “gi\en-up”  trying  to  jujuses  or  the  house  of  Hreenshlelds  &  Co.,  of  being 
!  figure  out  tlie  financial  position  of  Dominion  ('an-  I  connected  with  these  failures.  In  either  case  Mr. 

As  yoti  will  see  from  our  last  issue  they  prac-  Bartlett  has.  of  course,  permitted  himself  to  err. 


BANK  OF  C  OMMERf’E. 

A  branch  of  tho  Canadian  Bank  of  Coin- 


Thorefore.  would  it  not  lie  good  business  for  me  to  1  ment. 
get  as  many  of  these  Hawthorne  sliareholders.  who  But  how  do  they  prove  there  is  no  market  for 
have  suffered  a  loss,  into  a  profltalilc  mining  specu-  I  Chambers-Ferland  stock  in  Canada  whon.sintv  tho 
lation?  beginning  of  this  year,  according  to  the  Standard 

There  can  be  no  doubt  alwiut  the  abililv  of  the  Stock  Exchange  reports  over  260.000  share.s  have  | 
McIntyre  Corapanv  to  earn  a  dividend  in  the  near  been  tratlcd  in  and  until  the  time  of  the  report  of  tho 
future.  If  the  present  rate  of  production  Is  continued,  by-law  being  passixl  a  lively  speculative  interest  was 
and  surel.v  there  Is  no  doubt  in  your  mind  if  they  diimlayed  In  the  stock') 
an  earn  a  dividend  that  tlie  stock  at.  say.  .'lOc.  is  I  There  are  about  700  minority  stock  holders  regis¬ 
tered.  of  whom  200  are  In  Toronto  and  300  in 


morco  has  been  opened  «f  the  corner  of 
Bloor  and  I.ippincofi  streets.  Toronto, 
under  the  management  of  Mr.  S.  H. 
Falkner. 


tically  refuse  to  give  out  any  details  of  the  financial  I  The  Montreal  flnanelarhouses  of  the  befter  elas 
statement  which  is  the  due  of  shareholders.  Accord-  1  neither  need  nor  seek  defence  at  our  hands  .As  for 
ing  to  the  Profit  and  Loss  account  for  1912  whii  h  Is  1  ourselves  It  is  hardly  necessary  for  us  to  slate  what 
tile  only  part  of  the  financial  statement  available  Mr.  Bartlettcan  easily  confirm  for  hlmself-  that  the 
profit.s  tvere  $.'i03.4O9._  .Accordlng^to  the  statement  house  of  (ireenshields  &  Co.,  while  associated  with 

I  many  successful  Industrial  enterprises,  has  had  no 
I  part  in  organizing,  financing  or  offering,  nor  has  hud 
no  connection  whatever  with  any  of  the  companies 
p  mentions,  nor  with  any  eompany  which  has 
iroven  unsuccessful  or  has  defaulted  in  interest  or 


given  Id  shareliolders  for  liM.'l  profits  were  $496,416 
With  the  drastic  reduction  in  the  price  of  the  com¬ 
pany's  prodiiers.  coupled  with  the  well  known  facts  „„  n.,..  u.  ■, 

of  a'  siiiall  pack,  at  higher  cost  of  production,  we  I  Ji,.  mentions,  nor  with  any  eompan 

iKimIt  we  are  at  a  los,s  to  understand  how  the  '  . 

eompanv  arrives  at  its  figures,  allowing  for  the  .small 
decrease'  of  $.16. 994  lietweeii  a  highly  profitable 
year's  oper.itions  and  an  admittedly  poor  year. 

We.  further,  do  not  understand  tho  action  of  tho 
stock  Exchange  eonimittee.  both  in  Montreal  and 
Toronto.  We  believe  the  Committee  on  listing 
should  compel  pulilication  of  the  company's 
Balance  Sheet,  as  the  due  of  shareholders  of  a  listed- 
security. 


a  good  purchase 

These  are  the  facts  1  Iiad  in  mind  when  I  .asked 
the  Hawthorne  shareholders  to  buy  McIntyre 
stock,  but  so  far  as  Freeman's  game  Is  concerned, 
(he  entire  capitalization  of  McIntyre  has  been 
Issued,  with  the  exception.  I  should  say.  of  less  than 
6,000  shares:  what  object  could  he  iw>s.sibly  have, 
therefore,  in  my  selling  Mclnt.vre  stock') 

Don't  you  think  you  could,  in  .vU  fairness,  afford 
to  sit  back  for  a  wliflo  without  making  any  unfavor¬ 
able  eommcnl  and  see  what  the  McIntyre  Company 
will  do')  I  reall.v  believe  that  everyone  connected 
with  the  company  is  working  as  liard  as  he  possibly 


We  are  sure  that  Mr.  Bartlett,  wlio.  doubtlejis,  has  ,  am  In  touch  with  the  Porcupine  ancl  Cobalt  camps, 
the  best  Interests  of  tho  fox  Industry  at  heart,  and  j  you  must  know  that  McIntyre,  as  a  mining  proposl- 
who  Is  now  in  possession  of  the  facts,  will  second  our  j  tion.  Is  very  highly  regarded 


SENSITIVE  BLACK  FOXES. 


1914, 


advice  to  our  clients  In  whose  interest  tlie  warning 
was  printed.  We  are  also  sure  that,  he  will  duly 
reconsider  such  portions  of  his  letter  as  may  create 
any  impression  not  supported  by  the  facts 

GKEENSHlELDS  &  CO. 

Montreal,  May  11. 


DEFENDING  HIS  POSITION 


Editor  Fixanciai.  Times: 


Write  for  our  booklet, 
“Good  Securities  on 
Periodical  Payments.” 


Greenshields  &  Company 


Membert  Montreal  Stock  Exchange 
Dealers  in  Canadian  Bond  Issues 
19  St.  StcrAoaeot  St.,  Monir^a!  -  Londoa,  Sag. 


Montreal,  May  1 
Editor,  Fiva.ncial  Times: 

Dear  Sir,— A  letter  given  wide  publicity  by  the  j  Dear  Sir.— On  page  16  of  your  issue  of  Saturday,  i 
,  daily  press  e.ontained  statements  which  are  calculat-  j  May  9th,  I  noticed  a  little  article,  reprinted  and  :  i  uiy  yu  w, 

““  “  Ave  there-  |  credited  to  the  N.Y.  Financial  World,  about  "yours  i  _ 

truly"  which,  naturally,  disturbed  mo  somewhat.  | 

I  want  to  thank  you  very  much  for  refraining  1 
I  from  any  comment  and  giving  me  an  opportunity —  j 
by  the  caption  "Is  This  True” — to  lay  the  facts  | 
before  you. 


I  do  not  feel  you  would  publish  anything  you  felt 
was  not  so.  and  I  believe  with  all  the  facts  before 
you.  you  will  conclude  you  have  made  an  error  when 
you  accused  me  of  working  a  scheme  In  the.  interests 
of  anyone  else. 

1  am  In  this  business  to  stay  and  you  know  very 
well  that  the  man  who  goes  Into  any  line  for  perma¬ 
nency  ninst  conduct  his  business  along  lines  that  are 
alisofutely  right  and  not  open  to  the  slightest 
criticism.  Aside  from  the  ethical  point  Involved, 
It  certainly  Is  the  better  policy  to  give  everyone  a 
square  deal,  and  tliat  is  exactly  what  I  am  iTj-lng  to 


ed  to  lead  to  IneoiTPCt  conclusions.  Wo  hav 
!  fore  written  the  following  reply  which  you  will 
I  oblige  by  pulillshing: 

In  a  letter  from  Mr.  A.  A.  Bartlelf  of  Charlotte¬ 
town.  P.E.I..  reference  Is  made  to  fife  advice  we 
gave  our  clients  in  our  last  Monthly  Review  not  to 
I  buy  stock  in  any  of  tho  fox  farming  eompanlcs 
I  now  being  promoted  without  consulting  us.  Mr. 

I  Bartlett  evidentally  misunderstands  our  intention 
vhen  he  charaetenses  our  advice  as  "a  first  class 


ROBERT  8TEm. 


BONDS  AT  AUCTION. 


'  attempt  on  the  pari  or  a  Montreal  brokerage  Ann  to  t  by  endeavoring  to  ^ve  them  the  very  best  aervlce 
■  ■I  j  I  pos.sibly  can  render.  I  am  not  *’bcK)sting’'  any- 


INVESTMENT  OPPORTUNITY 


A  safe  and  .sound  inve.stment  opportunity 
of  a  nature  which  is  seldom  offered  to  the 
I  public  presents  the  ehanee  to  invest  the  sum 
'  of  $.6,000  where  it  will  make  a  splendid  return. 
!  The  men  who  are  now  running  two  paying 
propositions  intend  to  acquire  a  third  one.  in 
the  market  owing  to  the  death  of  proprietor, 
which  will  make  It  the  be.st  known  in  Canada. 
Value' for  every  cent  of  capital  will  be  In  the 
company  vvliile  the  business  will  be  run  by  the 
best  known  expert.s  in  the  Dominion.  Con¬ 
tracts  and  work  already  on  h.and  will  ensure  a 
.good  dividend  over  operating  expenses.  The 
best  of  references  will  be  furnished  and  the 
fullest  investigation  is  courted,  but  must  act 
promptly. 


Editor.  Finan'ciae  Times: 

I  have  absolotely  no  connection  with  the  pro-  I  Sir, — A  few  days  ago  I  read  In  a  daily  newspaper 
motion  of  any  interests  excepting  my  own  in  the  I  that  99  was  bid  for  Electrical  Development  pre- 
cstabllshmrnt  of  my  business  in  Toronto.  I  am  j  forred.  Tho  next  day  on  looking  over  niy  papers  I 
trying  to  build  up  an  extensive  and  satisfied  cllen.§le  i  came  across  a  certificate  for  one  share  which  I  had 

somehow  forgotten.  Having  no  use  for  this  I  gave 

,  .  .  it  to  a  stoek  broker  with  Instructions  to  sell  on  the 

bcidy's  game:  I  am  trying  to  conduct  my  business  :  market  on  the  Stock  Exchange  but  at  not  less  than 

along  the  old-fashioned  lines  "that  a  satisfied  96.  He  reported  to  me  a  sale  at  106.  He  could  not 

customer  Is  a  tangible  asset,"  and  I  vvill  even  go  ;  have  reported  any  other  figure  because  I  could  have 
further  and  offer  to  lay  my  books  open  to  the  In-  ;  checked  him  on  the  quotation  sheet.  I  felt  confident 
spectlon  of  yourself,  or  any  representative  you  may  1  I  was  getting  a  square  deal  because  the  market  was 
appoint.  In  order  to  satisfy  anyone  that  the  state-  j  a  competitive  one,  the  transaction  was  in  public,  the 
ment  contained  in  Gunther's  article  is  absolutely  price  published  and  tho  stock  broker's  charge 
without  foundation.  |  known  in  advance. 

I  am  enclosing  herewith  a  copy  of  my  letter  to  This  little  story  Is  called  forth  by  reason  of  a 
Mr.  Gunther,  of  the  New  York  Financial  vVorld,  and  |  paragraph  in  your  issue  of  the  9th.  Therein  you 
I  am  sure,  he  will  retract  the  statement  when  he  Is  ■  counsel  "H.C.T.  ”  Halifax,  not  to  sell  his  Hterllng 
in  possession  of  the  true  facts. — Very  truly  yours.  ;  Ooal  Bonds  at  Auction  as  this  would  only  bring  a 

ROBERT  STEIN.  ,  sacrifice.  I  do  not  agree.  This  .Auction  is  a  com- 


Toronto. 

letter  of  Explanation. 

Mr.  Louis  Gunther. 

Editor  Financial  World. 

18  Broadway.  New  York  City. 

Dear  Sir, — My  attention  has  been  railed  to  the 
article  in  your  paper  about  myself. 

I  take  It.  of  course,  that  you  are  desirous  of  plajdng 
I  square  in  matters  of  this  sort,  and  that  if  you  were 


Address:  Sox  63,  care  The  Financial  Times,  j  aware  of  the  true  facts  of  the  case,  you  would  not  j  Toronto,  May  11,  191A 


pctltive  market.  Its  transactions  are  In  public,  the 
results  are  published  and  the  charges  may  be  known 
In  advance.  The  owner  is  at  liberty  to  put  a  reserve 
on  his  security. 

The  last  public  sale  of  Sterling  Coal  Bonds  was  at 
49  H-  I  do  not  think  H.C.T  can  get  more  at  a 
private  sale. 

Yours  truly, 

GEORGE  BURNETT. 


w 


various  parte  of  Ontario,  representing  about 
'OU.OOO  shares.  They  are  asked  to  turn  tliese  in  at 
the  rate  of  20  shares  for  1  share,  and  if  the  by-law 
lie  passed  at  tho  adjeurned  meeting  on  June  tho  loth 
they  will  cprt8lnl.v  find  there  is  no  market  for 
.Aladdin  stock  In  this  country  as  there  will  be  but 
40.000  shares  on  this  side. 

The  minority  shareholders  content  %>  remain 
in  the  Chambers-Ferland  company  are  assured  of 
the  Justice  of  their  opposition  against  the  deal  en¬ 
gineered  by  tho  control,  who  are  interested  in  both 
companies, and  Mr.  Amos  reports  ho  has  received 
many  proxies  since  the  meeting  and  numerous 
letters  urging  his  continuous  and  strenuous  opposi¬ 
tion  to  the  deal. 

The  lossets  of  the  Chambers-Ferland  Company 
are:  124  acres  of  good  mining  territory,  the  major 
portion  being  adjacent  to  tho  Nlpisslng  territory, 
which  has  produced  the  famous  No.  64  and  Meyer 
Veins,  these  being  two  of  the  richest  in  the  camp 
and  which  they  have  every  chance  from  the  bottom 
of  the  425  ft.  shaft  within  the  next-  three  months.  1 
They  also  have  a  large  body  of  milling  ore  in  the  ! 
dumps  and  In  the  old  workings  next  the  O'Brien  ' 
Mine.  Last,  buwroy  no  means  least,  they  have 
$140,000  cash  in  Treasury:  this  is  more  than  ample 
to  prove  up  the  mine  and  bring  it  to  a  profitable 
basis. 

The  Aladdin  Company  offers  as  their  assets  a 
practically  depleted  excheijuer;  the  Silver  Queen 
Mine  lease,  which  is  nothing  but  a  liability — a 
worked  out  mine  which  mining  engineers  will  In 
no  wise  gainsay. 

The  capllalfzatlon  of  each  company  Is  equal, 
yet  the  Aladdin  Company,  after  paying  37c  for 
control  of  Chambers-Ferland.  want  to  exchange 
one  £1  share  for  20  $1.00  shares. 

Yours  truly. 

DISSATISFIED  SHAREHOLDER. 

Toronto. 


MUNICIPAL 

DEBENTURES 


TOWN  OF 

NORTH  SYDNEY 


TO  YIELD  5H% 


FIFTY  SHARES 

For  sale  in  a  company  paying 
5  Per  Cent,  quarterly. 

Price  $6,000 

Fullest  investigation  invited. 
Address.  Box  1 1 3  Station  B.,  St. 
Catherine  Street  West,  Montreal. 


According  to  government  re¬ 
turns  North  Sydney  has  a  popu¬ 
lation  to-day  of  6,000.  Its  net 
debt  is  $135,000,  rate  (includ¬ 
ing  schools)  $2.50,  and  its  total 
net  assessment  is  $1,875,620. 

VVe  are  in  a  position  to  offer 
a  small  block  of  these  deben¬ 
tures. 


Price  and  full  particulars  on 
application. 


F.B  McCURDY  &  CO. 

Members  of  Montreal  Stock  Exchange. 


llalifav*  St.  John*  Sherbrooko* 

Que*»  Montreal*  Ottowa*  Kintkoton» 
Chiirlottotown*  St*  Johna*  N6«L 
Sydney*  London*  En^lond* 
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itntr^ai  CHrujSit  ^onurmm 

^  INCORPORATED  188»  *  ^ 


CAPITAL 

Subscribed  $1,000,000.00;  Paid-up  $729,575.00: 
Reserves  $500,000.00 


BEYOND  PROVEN  ORE'CANADIAN  COTTONS 
HOlUNGER  HAS  I  EARNED  038  P.C. 
POSSIBILITIES  ON  COHMON  STOCK 


6% 


The  6%  Debenturee  of  the  Montreal  Debenture 
Corporation,  Limited,  are  l••uod  in  two  convenient 
forme,  making  them  available  for  large  or  amall  In- 
veetora. 


DIRECTORS: 


H.  S.  Holt,  Pres. 

Robt.  Archer,  Vice-Pres. 
Sir  W.  M.  Aitken,  M.P. 
J.  E.  Aidred 
A.  J.  Brown,  K.C. 
Fayette  Brown 
Geo.  Caverhill 
Hon.  N.  Curry 
Hon.  R.  Dandurand 
V.  J.  Hughes 


F.  P.  Jones 

Wm.  Molson  Macpherson 

C.  E.  Neill 

Hugh  Paton 

£.  L.  Pease 

James  Redmond 

F.  W.  Ross 

Hon.  W.  B.  Ross 

A.  Haig  Sims 

James  Reid  Wilson 

Manager 


iHontrcal  Toronto 


THE  EASTERN  TRU 


C'Dpital  (paid  tip)  ai;d  Itesorvo.  81,210,000.  Estates,  811,000,000. 
In  husinrs.s  21  years. 

Do  not  impose  on  your  friend  but  appoint  this 
sound,  experienced  Trust  Company  as  your  executor. 

Halifax,  St.  Joiin,  Montreal,  Ciiarlolteto^n,  St.  Jolins,  N’fid, 


THE  STERUNG  TRUST  CORPORATION 

(DOillNION  cnAP.TEm 

REGINA  -  -  SASKATCHEWAN 

■  $500,000.00  in  First  Mortgages 


E.xtra  Depth  of  Ore  Bodies  Which 
Cannot  be  Disregarded  Accord¬ 
ing  to  Mr.  Robbins  are  Valued 
at  $5,897,800,  White  Ore  Re¬ 
serves  at  Beginning  ol  1914 
Were  Estimated  at  $11,604,800 

1  Hoyond  tho  limits  of  rviiniiitrs  of  proven 
oro,  Tlolliiipor  (lold  ('linos  lias  possihiliiios 
wliicdi  oannot  lio  disrofijirdod.  Oro  ro- 
servos  v\oro  estinialod  for  fho  l>op:iiminK  of 
i  1914  at  811.004,000.  'riiis  comparos  with 
;  th('  o,stiniat(‘  of  Mr.  P.  X.  Hohhins,  {fonorsl  I 
ninna"or,  of  .‘'1 1,271.400  at  tlio  hoKinninR  of 
lOl.'l,  and  810,2d0,000  at  tlin  Ix'ginniiiK  of 
1912. 

1  Kopardiufr  othor  possihilitios,  Mr.  Rob¬ 
bins  says;  “  Lovol  aftor  lovol  lipos  boon 
oiionod  np  and  unfailintrly  tho  voius  liavo 
boon  found  whon;  soinrhl  for.  It  is  not 
unroasouiiblo  tlnm  to  forccas'  tho  j)ossil.Io 
;  rosiilts  whicli  will  aci-ruo  if  fimiro  oxphn’- 
'  .'itioii  proves  that  tho  prinoii'al  oro  bodii's 
persist  without  channo  to  at  least,  tho  level 
of  otir  do<')K'sl  workings,  namely  about 
.)50  feet  Ik  low  tho  surl'aeo.” 

Adflition.s  to  Estiiiiatr.s. 

j  Rased  upoti  this  liypothosis  tlu'  o.xtva 
depth  of  oro  bodies  would  aeeoimt,  ^Ir. 
Robbins  slates,  for  the  followinp;  additions 
to  estimato.s  of  oro  rosirv(>s: 

'  'I'oiis  X’jiliio 

I  No.  1  vein .  .si,  ion  S<»4s,000 

No.  2  Vi  iii .  l.‘,S,40O  l.S!i2.000  I 

Nbj.  4  vein .  •.).").70l»  1,102.000  | 

No.  vein .  .Ki.MOO  02*1, XOO 

No.  /  in . .  ll.OtM)  l.M.OOO 

No.  ,s  \-,  in .  :;7,.')00  dOS.  lOO 

No.  US  ve  in .  :«,.")00  .VIO.OOO  I 


;  rv(>s: 
'I'ons 
.si,  100 
1.‘>S,400 
'.I.').  700 
.Mi.MOO 
ll.OtM) 
:;7,.’)00 
:«,.")00 


V  t  arr  in  a  poaitiun 
<o  place 


«n  choice  farm  lands  duringi  the  next  three  months  on  guaranteed 
or  aitency  plan. 

rENERAL  FINANaAL  BrSINES.S  CONDUCTED.  CORRESPONDENCE  SOIICITEH 


CUT  OUT  AND  MAIL  THIS  COUPON  TO 

■  RICHARD  LONEY  &  COMPANY,  Limited 

47  Main  Street,  Moose  Jaw,  Sask.,  Canada 
OWNERS  OF 

RD  IT  A  NNI  A  P  A  R IT  industrial  Section  of  Moose  Jaw, 

Dill  I  llllillil  1  llllll  which  will  double  in  value  in  one  year. 

Please  send  me  full  particulars  of  this  property. 

NAME . , .  .7.  .7.'.'.; 

,  ADDRESS . . 

It  is  understood  that  this  request  does  not  place  me  under  any  ollgation  whatever. 

W.  H.  STRACHAN 

CITY  PROPERTY  AND  INVESTMENT  SECURITIES 
Bank  of  Nova  Scotia  SASKATOON  Block***"**** 


'  475,800  8.‘»,S97,S00 

Ore  Ileserves. 

Tile  e.'^tiiniitc  of  ore  resrTves  iis  made  :it 
the  ln'Kinning  of  1914  eomp.ared  with  e.sti- 
iiti'S  made  at  the  eommeneement  of  the  two 
previou.s  year.s  by  Mr.  Robbins,  is  us 
folio  w.s: 

Value  Ivsliiii.  UcKlnnlnn  licKiunint; 
Vein  Tons  i»t  Ion  < irs.  vat.  of  liMU  of  I'llJ 


2.s.i,l>i)o  r>,.").".<t.<ino  ti.02ti,if)0 

2(i;<.  IOO  10.22  2.12'.l..'>00  2.0.|S.2'>0 

■  ;t..  22.000  7.t7  109.000  169.000  1.70(100 

!  1..  121.100  11,5.5  l,:t9S.SOO  3,012,000  t.'.O.OOO 

i  5..  .•i5.200  11. .05  10C.50(»  . 

!  7..  25.200  10.51  265.000  . 

I  s..  rt.o.ooo  9.11  ;’.26.ooo  77,i.oo  iio.ooo 

.■»7..  52. SOI)  12.22  400.900  400.900  . 

.IS..  S.IOO  35.51  124.000  324.000  . 

•  1..  2.200  15.09  :!5.200  55,200  .  .. 

4  3..  9.600  20. (M»  392.0(K»  .  .  .. 

OdiersOO.OOO  10.00  (KKl.OOO  750,000  550.600 

.S45,;iOO$l  5.71*1  l.()01,.S0OSl  1 .271,400*10.250.000 

Kecrilt  Market  Position. 

’The  recent  market  position  for  HolIiitKer 
has  been  on  tho  5veak  side,  witii  .S1.'».2.")  the 
lowest  lov4d  to  Whieli  tho  slock  has  deseend- 
ed.  Tlio  “street”  holds  to  the  ojiinion  dial 
the  bulk  of  the  sellinp;  has  eotne  from  tln^ 
Anglo-French  Exploration  ('ompany  Ltd. 
Of  known  lioldings  of  21,000  shart's,  it  is 
believed  tho  compsiny  has  now  Iqnidated 
7,000  shares.  This  has  undoubtedly  been 
done  with  the  idea  of  protecting  holdings 
elsewhere,  whoso  viilues  have  not  been 
maintained  as  wcdl  as  the  Hollinger  stock 
holdings. 

Exploration  Company  Report, 

^  Tn  (he  annual  report  of  the  Anglo-French 
Exploration  Companj',  which  hits  .iust  been 
received  from  London,  is  given  I  he  following 
list  of  securities  held: 

£1()1,08:{  in  easli  or  its  cquiviiUTit  after 
providing  for  all  liabilities. 

£149,861  iuinvest  infants  in  British  Govern¬ 
ment  stock,  Indian  and  foreign  railway 
sectirities.  etc. 

£19,8.42  in  loans  and  debentures  bearing 
interest. 

£61.4. 7:>2  in  shares  yielding  di4  idends. 
£82,132  in  shares,  etc.,  ^vlieili  are  a,t 
present  non-dividend  ])aying. 

Not  C'lassilied. 

It  will  be  seen  that  I  hose  securities  are  not 
I  e.lassitied,  so  no  delinite  kno'vhsige  is  oh- 
j  tained  of  the  Hollinger  holdings.  The 
directors,  liowever,  go  so  far  Jis  to  slate  the 
“th(‘  value  of  t)»e  eonipau.v’s  hohlings  in 
Canada  has  been  well  maintained  during 
j  the  year.” 

I  "The  protit  Jind  loss  aeeoimt  of  the 
!  .Vnglo-Freneh  K.xploration  (’ompany  for 
j  1913  shows  ji  crc'dit  balance  of  ,£103. .1 16. 

I  This  balau(‘,e.  together  with  the  amount 
:  brought  forward  from  the  ])r<(vions  year. 

I  5  iz.,  £.40,574 — has  been  placed  to  the  eixslit 
I  of  the  appropriation  account.  .\ft<>r  pro- 
I  viding  £:10,0U0  for  the  dividtmd  on  t  he  pis'f- 
erenee  capital,  tlu're  remain.s  £124,121. 

;  Tho  ciisloniary  valuation  of  tln^  assets  was 
j  made  at  t  he  end  of  t  lie  year,  and  .showed  t  he 
total  assets,  after  providing  for  all  liabilities, 
j  to  be  £1,028,660. 

j  More  Favorable  for  1911. 

i  “The  profit  realized  is  considerably  in 
j  4>x<tess  of  last  year,  and  is  in  fact  larger  tlnui 
I  it  has  been  for  some  years,  but  in  view  of 
!  till'  narrow  margin  disclosed  by  tin*  valn- 
!  ation  1h(>  directors  regret  they  ilo  not  feel 
I  justitied  in  recommeinling  a  dividend  on  the 
ordinary  shares.  Tliere  has  been  a  mod<T- 
iito  improvement  since  tlie  end  of  the  y(>!ir, 
which  the  directors  believe  will  be  main¬ 
tained  and  leiid  to  more  favonible  results 
for  1914.” 

The  auditors  state  that  the  invest  nients. 
debentures  and  shares  which  had  publishetl 
prices  at  December  31  (about  90  per  cent  of. 
the  whole)  show  in  the  aggregate  at  such 
prices  a  depreciation  of  about  £132.000, 
and  that  they  are  informed  that  (lie  diris;- 
tors estimate  ther<‘inainder  to  V)e  of  a  total 
5’alne  of  iibout  £36,500  in  excess  of  the 
amount  at  xvhich  they  are  entered,  h'aving. 
a  balance  of  depreciation  amounting  to 
about  £95.500.  ' 

FAILURE  AVERTED. 

London. — Relief  5vas  caused  on  the  Stock 
Exchange  this  5veck  by  the  knowledge  that 
tho  large  commitiuents  of  an  outside  opera¬ 
tor  had  been  taken  care  of  by  a  powerful 
group  and  the  settlement  in  the  general 
security  section  was  commenced  under 
more  cheerful  conditions  than  had  Iktu 
expected.  This  account  wliieh  lias  been 
causing  considerable  anxiety  has  been  in¬ 
volving  the  Stock  Exchange  in  a  great  deal 
of  heavy  liquidation.  This  included  largt* 
blocks  of  Grand  Trunk.  Hudson's  Bay  and 
other  Canadian  securities,  the  amount  of 
stock  concerned  being  estimated  at  .825,- 
000,006. 

The  group  which  has  taken  over  the  secur¬ 
ities  is  understood  to  include  the  Bank  of 
England,  the  Bank  of  ^lontreal  and  Messrs. 
Robert  Fleming. 

Arrangement  of  tho  account  has  been  iiv 
progress  for  several  weeks.  It  is  the  thirtU  ' 
of  the  big  iiropositions  which  were  knowif” 
to  be  in  cour.se  of  adjustment.  There  art)’ ■ 
no  further  troubles  to  be  dealt  with  so  far 
as  is  known. 

COMMERCIAL  FAILURES. 

Commoxial  failures  last  week  in  the  fnited 
States,  a.s  reiK>rt(?<l  by  R.  G.  Dun  &  Co.,  were  :124.> 
axainsl  ;i08  iho  previoiLs  wis.'k.  353  tho  pri'oedlng 
W(«‘k,  and  274  tho  corresponding  week  fast  year. 
Failures  In  Canada  nufnf>cr(>d  4;{.  against  55  the 
previous  week.  40  the  prevediug  week  aud  2U  last 
EMT. 
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SPRING  TIME-TABLE  j  only  and  arrive  .St.  Lambert  8..52  a.ra.  (for  Waterloo) 

r’lIA'Mr’L’C  nv  T  »  M«ntreal-St.  Ilyarintlie. 

UrlAINvitj5>  UIN  ix.l.K.  M„,„rpal  5.20  p.m.  daily  ex- 

■  eept  Sunday  for  Si.  Ilyai  inthe  will  run  daily  except 

The  spring  time  table  changes  on  the  Grand  Saturday  and  Sunday, 

•unk  Railway  System  will  take  elTeef.  on  Sunday,  8aturday 

,  ,,  ii  ■  ,  ,1  1  ■  only  and  arrive  at  St.  llyaeinihe  5.15  p.m. 


Trunk  Railway  System  will  take  elTeef.  on  Sunday, 
May  5rd.  Following  are  ihc  changes  in  service  in 
and  out  of  Montreal: 


Vaiidreiiil-. Moil  treat. 


Mon  t  real*  Vauiireiiil. 


Now  train  will  leave  Vaudreuil  7.10  a.ni.  daily 
except  Sunday  and  arrive  Montreal  s.IO  a.m. 

New  train  w  11  leave  Montreal  6.20  a.m.  and  arrive  I  New  train  w  ill  leave  I’olnte  Claire  S,20  a.m.  daily 
Vaudreuil  7.15  a.ni.  dally  except  Sunday.  except  Sunday  and  arrive  .Montreal  8.55  a  m. 

New  train  will  leave  Montreal  7.15  a.m.  and  arrive  !  New  train  w  ill  leave  I’ointe  Claire  7. .55  a.m.  daily 
J'ointo  Claire  7.48  a.m.  daily  e.xeept  .Sunday.  I  except  Sunday  and  arrive  .Montreal  8.55  a.m. 

New  train  will  leave  Montreal  7.24  a.m.  and  arrive  New-  train  will  leave  Vaudreuil  7.55  a.m.  Sundays 
I’ointe  Claire  7. .50  a.m.  daily  except  Sunday.  only  and  arrive  .Montreal  8.40  a.ni. 

_  New  train  will  leave  Montreal  11.45  a.m.  and  New  train  will  leave  l.aehine  Wharf  12. t5  Satur- 
a’ri'ive  Laehino  AVharf  12.08  p.m.  on  Saturdays  onl.v.  days  only  and  arrive  Montreal  12.55  p.m. 

■■'  Train  now  leaving  Montreal  12  09  p.m.  daily  Train  now  leaving  I’ointe  Claire  Saturdays  only 
except  Saturday  and  Sunday,  arriving  Pointe  Claire  I  at  12..50  p.m.  for  Montreal  will  run  daily  except 
12.45  p.m.  will  he  operated  daily  except  .Sunday.  !  Sunday. 

Train  now  leaving  Montreal  12.09  p.m.  dally  ’  New  train  will  leave  Laehine  wharf  2.08  p.m. 
except  Saturday  and  Sunday  for  Vaudreuil  will  be  |  Saturdays  only  aud  arrive  Monlnud  2.50  p.m. 
vancellcd.  '  Train  now  leaving  Vaudreuil  1.25  dally  except 

New  train  will  leave  Montreal  Satuidays  only  I  Satiiiday  and  Sunday  for  .Montreal  will  leave 
at  1.20  p.m.  and  arrive  Vaudreuil  2.05  p.m.  |  Vaudreuil  2.40  p.m.  daily  e.\c<-pt  Sunday  and  arrive 

Train  now  lea\1n(j  Montreal  1.30  p.m.  Sundays  1  Montreal  ;t.40  p.m. 
only  for  Vaudre  'jil  wdl  be  cancelled.  |  New  train  will  leave  I’ointe  Claire  6.15  p.m.  daily 

New  train  will  leave  Montreal  1.30  p.m.  d.iily  '  exeejtt  Sunday  and  arrive  Montreal  6'.40  p.m. 
except  Saturday  and  Sunday  and  arrive  Vaudreuil  ]  New  train  will  leave  Vaudreuil  9.0.5  p.m.  daily 
2.;10  p.m.  I  c.xrept  Sunday  and  arrive  Montri'al  10.05  p.Tn. 

New  train  will  leave  Montreal  Saturdays  only  at  ■  New  train  will  leave  Pointe  Claire  9.50  p.m.  Sui\- 
1.46  p.m.  and  arrive  Laebino  Wharf  2.07  p.m.  I  da.vs  only  and  arrive  Montreal  I0.;i.5  p.m. 

New  train  will  leave  Montreal  Satnrday.s  only  at  |  Train  now  leaving  VaudriK'il  10.20  p.m.  daily 
2.15  p.m.  and  arrive  Vaudreuil  5.10  p.m.  I  except  Sunday,  arriving  Montreal  11. ■20  p.m.  will 

New  train  will  leave  Montreal  Sundays  only  at  ■  bo  opc'rated  daily  excepl  Saturday  and  Sundav. 
2.10  p.m.  and  arrive  Pointe  Claire  2.47  p.m.  |  New  train  will  leave  Vaudreuil  10.05  p.m.  Suii- 

Now  train  will  leave  Montreal  5.50  p.m.  daily  |  day.s  only  and  arrive  Montreal  10.55  p.m. 
except  Sunday  and  arrive  Pointe  Claire  4.0.5  p.m.  Now  train  will  leave  Vaudreuil  10,45  p.m.  Satur- 

Train  now  leaving  Montreal  4.04  i).m.  daily  ex-  1  days  only  and  arrive  Montreal  I  1.45  |i.ni 
cept  Sunday  for  Pointe  Claire  will  be  cancelled.  1  On  Victoria  Day,  Mondav,  May  25.  Dominion 
,.New  train  will  leave  Montreal  4  10  p.m.  daily  '  Day,  Wednesday,  .lulj  1 ,  and  Labor  Dav  Mondav, 
except  Sunday,  arriving  at  Pointe  Claire  4.57  p  in.  ,  Sept  7,  new  train  will  leave  Vaudreuil  5. ,50  p.m.  and 
Train  now  leaving  XIontreal  5.15  p.m.  daily  except  |  arrive  Montreal  6.50  p.m.,  stopping  at  all  interme- 
Sunday  for  Vaudreuil  will  be  cancelled.  diate  points. 

New  train  will  leave  Montreal  5.16  p.m.  Saturdays  I  ^  .  ....... 

only  and  ai;rive  Vaudreuil  6.10  p.m.  1  Fort  Covtniit<jii,  Ilrininitfortl.  Montreal. 

New-  tram  will  leavt?  Xlontreal  .i,4.>  p.m.  dai!^  i  Xfow  train  wilt  leave  l-'ort  Covington  6  ’’O  n  m 
except  Saturday  and  Suntlay,  arriving  Vaudreuil  Hemingford  7.00  p.m.  Sundays  only  and 

u»40  I  ivi 1 1 t*f 'ft I  O  111  tn 

New  train  will  16(3^0  Montreal  9.01  p.m.  daily  and  (  'I'rain  now  aiTiving  xiontn-al  MI5  a.m.  daily  from 
arriVO  Vaudreuil  O.uO  p.m.  I  n(.lc.,n  lef  w-ill  ston  -it  T  ■mi'-Orii' 

Train  now  leaving  Montreal  11.40  p.m.  daily  and  1  •'“■  •'*'  Lapi.tlriv. 

eMeptSaturdry“‘‘^‘'^^““  ''‘‘‘^‘’“^^^^^^^^  Toronto.  .Monircol,  Vallryfic!,!.  Montreal. 

New  train  will  leave  XIontreal  11.55  p.m.  Satur-  |  Train  now  leaving  Toronto  7.15  a  m.  daily  and 
days  only  and  arrive  vaufirouil  1 2.,50  a  m.  |  arriving  Xlontieal  7.20  p.m.  dailj  will  he  caneellod 

On  Victoria  Day,  -Mond  ly,  Xlay  2.5th.  Dominion  i  belwet'n  Brockvillo  and  Montreal  on  Sundavs. 

Day.  VViHlnesday.  .Inly  Isl  and  Labor  Day.  XIoii-  New  train  will  leave  Hrocktille  t..50  p.m.  Sun¬ 
day.  September  7ili,  new  train  will  leave  XIontreal  days  only  and  jirrive  XIoittreal  8.45  p.m. 

9.20  a.m,  and  arrive  Vaudreuil  10.15  a.m.,  stopping  New  train  will  leave  Cornwall  7.1.5  a.m.  daily 
at  all  intermediate  stations.  except  Sunda.v  and  arrive  Xlmitr^l  9.30  a.ra. 

.  .  New  train  will  leave  Vallg(,  fiel(».50  p.m.  Sundays 

Monlrcal-lIeiuinSiord-Fort  CoviiiAfon.  only  and  arrive  XIontreal  9.05  p.m. 

Commencing  May  2nd.  new  train  will  leave  :  Johns,  St.  I.ambcrt,  Montreal. 

Saturdays  Only  and  arrive  Fort  ,  ,vill  leave  St.  Johns  7.45  p.m.  dailv 

Ne^train  will  leave  XIontreal  ^'-"'’ays  i  l 

onl>5  arriving  at  Hemingford  9..50  a  m.,  aud  Fort  :  'S  Xave 'i'  . ‘  .^mhert  8  .50  n  m 


Covington  10.40  a  m. 

Train  now  leaving  XIontreal  7.25  p.m.,  arriving 
Delson  Junction  8.10  p.m.,  will  .stop  at  Laprairie. 

Mofitrcal-Turontot  Alontrcal-Valleyficld. 


Train  now  leaving  Montreal  il.fO  a  m.  daily  for  1  ..  . .  4..  1,..  . 

Toronto  will  not  slop  between  XIontreal  and  Rale  .Montreal,  st.  1  aul. 

d’Crfe  oil  Sundays  .  ...  .  Train  now  leaving  XIontreal  7.46  a.m.  dailv  ex- 

Commencing  May  2nd  new  train  will  leave  XIon-  cept  Sunday  arriving  St.  I’aiil  8.00  a.m.  will  leave 
treal  1.30  p.m.  Saturdays  only  and  arivc  Cornwall  Montreal  S.46  a.m.  and  arrive  St,  Paul  9.00  a.m. 
3,34  p.ni.  .  .  ,  J  daily  except  .Sunday. 

New  train  will  leave  Montreal  5.15  p.m.  daily,  ,  Train  now  lea.ing  St.  Paul  8.10  daily  except 
except  Saturday  and  Sunday,  and  arrive  Cornwall  |  Sunday  arriving  Montreal  8.25  a.m.  will  leave  St. 
7. 40p.ro.  ,  -  ,  .  I  I’uul  0.0.5  a.m.  and  arrive  Montreal  9.20  a.m. 

New  train  will  leave  XIontreal  Sundays  only  at  1  daily  except  Sunday. 

9.10  a.m.  and  arrive  Valleyfleld  10.55  a.ra.  l.ocal  time  tallies  showing  full  new  service  may 

,  .  „  ,  ,  be  had  on  application  to  agents  of  the  company. 

•MonfreaNSt.  Lanibcrt-St.  Joitns.  1  - 

New  train  will  leave  Montreal  1.31  p.m.  daily  !  DIVIDEND.S  >fORTII  M'llILK. 

We  “3un%W  p^m‘•  I  <  -*  ever  known  took 

Train  now  leaving  Montreal  4.01  p.m.  daily  ccxept  |  place  la.'-t  year  wlien  the  Colonial  Diamond  Mining 
Sundays  for  St.  .lohns  will  Im)  cancelled.  ,  co.  of  German  Soutliwest  .Afrlea  reduced  its  annual 

exe'^^pT  Say^^LV^f^^g  |  rate  from  3,800  per  cent,  in  1912,  to  2.500  per  cent. 

White  River  Junction  2.20  a.m.  '  In  1910  the  company  p.aid  2.400  per  cent.,  and  in 

Train  now  leaving  Montreal  8..;t0  p.m  dally  |  jon.  0  500  per  cent.  Thus  in  four  years  the  coni- 

and  White  River  Junction  3,10  a.m.  '  Itoldcrs  of  the  company  are  not  losing  hope,  how- 

Train  now  leaving  Montreal  0.25  p.m..  except  ,  ever,  over  the  reduction,  as  they  liavo  every  rca.son 
Sunday  and  arriving  at  St.  Lambert  6.45  p.m.  tfor  1  to  liclieve  that  as  soon  as  tho  world  gets  prosperous 
Si.  Cesaif),  will  be  caucelled.  '  I  again  the  regular  rate  of  3,800  per  cent,  will  bu 

trUl  Ioavo  Montreal  8.32  a.m.  Simdaye  I  resumed. 


i  New  train  will  leave  .St.  Lambert  8. .50  p.m.  Sun¬ 
days  only  from  Waterloo  and  arrive  Montreal  8.50 
p.m. 

Train  now  leaving  St  Lamliert  7.25  a.ni.  daily 
except  Sunday  (from  St.  Cesair)  and  arriving  Xloiit- 
real  7.45  a.m.  w  ill  be  cancelled. 


Falling  Gif  of  20  Per  Cent,  in  the 
Company’s  Sales  During  Past 
Year  Gives  Idea  of  Shrinkage 
ill  Business  in  the  Cotton  In¬ 
dustry — Net  Income,  However, 
Only  $70,398  Less. 

('unadiaii  Gotloiis  Limiletl,  in  its  report 
to  shareholders  for  the  year  ending  March 
31.  1914,  shows  a  not  income  of  S60‘2,912. 
which  represents  earnings  at  the  rate  of 
16.7  per  cent  on  tho  prefcrencti  shares  and 
I  6.38  [H'r  e(>nt.  on  the  common  stock  out¬ 
standing.  These  figures  compare  with  total 
prolits  for  the  previous  year  of  8648. .'>10 
which  was  tho  equivalent  of  11.7  per  cent, 
earned  on  the  preferred  stock  and  8.29  per 
cent,  on  the  common  stock. 

.Seme  idea  of  (ho  shrinkage  in  business  in 
th)’  cotton  indu.slry  i.s  gained  from  tho  eoni- 
paii.v's  showing.  Sales  during  the  year 
totalled  .‘;3.')00,476  wilieh  was  a  falling  off 
of  .8!)06,68.S  or  about  20  per  cent. 

Alaiiiifaet  iirinti  Profits. 

\'el  mamifact  iiring  profit.s  for  the  year 
I  Were  8411,104  or  .870,398  less  than  in  the 
>e!ir  previous.  However,  rentals  increased 
.821.871  to  8191,838,  so  that  total  prolits 
only  show  a  falling  olT  of  84.*), 568  betiveen 
reiiorts. 

Eiuiiieiitly  Sallsfut'lory. 

The  I’n'sident,  .Mr.  David  Morrice, 

I  reach(  s  th((  eonclusion  in  liis  report  to  the 
I  shareliolders  that  “in  view  of  tho  serious 
business  d('pre«sion  prevailing  the  world 
lover  during  the  i)ast  year,  the  statement 
j  should  be.  found  eminently  satisfactory.” 

President 'k  Report. 

Mr.  -Morrice  in  his  report  says  in  part: 
“Ib'cause  of  a  desiri’  on  the  part  of  the 
I  trade  generally  to  reduce  stocks  during  a 
period  of  linancial  stringency,  tlio  sales  for 
the  .M'ar  showed  considerable  shrinkagi-, 

1  whih^  llien^  has  been  some  increase  in  (he 
inanui';), (-lured  stock.  This  stock,  however, 
is  ahsolulely  staph'  and  has  been  figured  at 
(•()nser\ alive  values,  and  it  ivill  all  be  needed 
as  soon  as  business  confidonee  is  restored, 
as  supplies  in  the  hands  of  th('  jobbers  and 
relaih  rs  have  be(‘n  much  depleted. 

I  Cotton  Rilled  lliiih. 

“The  ('(It ton  croj)  gathered  in  1013  was 
above  1  Ik*  average  in  quantity  but  contained 
a  uuK'h  larger  percentage  than  usual  of 
inf(  rior  stock  ami  good  spinnable  cotton  has 
ruled  high  in  price  throughout  the  year. 
Spinners  h:(,vo  thus  been  in  the  unfortunate 
position  of  being  compelled  to  buy  their 
raw  material  at  a  liigh  figure  and  to  sell 
their  maiuira,('ture(l  produc.t  at  a  small 
margin  of  profit  due  to  poor  trade  conditions 
aud  keen  competition. 

■’The  comiiany  at  the  present  time  is  in  a 
most  excellent  position  to  take  care  of  the 
demand  from  Iho  trade  for  the  class  of 
goods  for  whi(di  your  mills  are  equipped. 

“While  business  for  the  next  feiv  months 
may  continue  quiet,  your  directors  consider 
tho  outlook  favorable  for  tho  continued 
jirosperity  of  the  eompany.” 

«■*  Profit  and  Loss  Account. 


Manf.  profits.... 
Rent.'ils . 

Total  profitsa.. 
Bond  Interest.... 

Balanc(‘ . 

I’n  f.  div . 

Balance . 

Reserve . 

(  .Surplus . 

I’rev.  sur[)lus .  . . . 

Total  sur|)liis.  . 


'  ”  6%  Coupon  Debentures 

In  denominations  of  $100,  $600,  $1,000,  paying  Intori 
oemi-annually  by  coupons  attached. 

Principal  payable  in  ten  year*. 

6%  Instalment  Debentures 


For  those  who  wish  to  save  $26  or  more  a  year,  and  accumulate  $1|0M 
end  upward  in  ton,  fifteen  or  twenty  years.  Purchasable  by  annual,  aomi- 
annual  or  quarterly  instalments.  These  instalments  bear  interest  at  tns 
rats  of  6c?,  per  annum,  which  is  compounded,  accumulated  and  paid  with  tho 
total  instalmsnta  at  the  maturity  date.  . 

Booklet  fully  dsscribing  thtse  Debentures  will  bo  sent  on  request. 

Montreal  Debenture  Corporation, 

Limited 

Directors  and  Officers! 

Vlletor  Morin.  President. 

R.  S.  Logan.  Director.  F.  E.  McKenna.  Dlr^tor. 

-A.  i’.  liCggatt,  Man.  Director.  E.  I.  Malnwrlght,  Sec.-Treasurer. 

22  St.  John  Street  Room  3  Montrealj 


NEW  YORK  STOCKS. 


The  following  table  shows  tho  week’s  highest,  lowest  and  closing  prices,  of  tho  i  more 
active  securities  sold  on  the  Xow  York  Stock  Exchange  compiled  specially  for  The 
Financial  Times  by  Jenks,  Owynno  &  Co.,  successors  to  Lounsbery  &  Co.  High  and 
low  prices  are  also  given  for  tho  full  years  1912,  1913  and  tho  year  1914  to  date:— 

_ jQj,, _  _ I9J3 _  _ 1914 —  Compiled  up  to  Thursday  night. 

High  Low  High  Low  High  Low  HieJt  Close 


Am.  Loco. . . . . 
Am.  Smelting. 


-lAU  31 44  H  27 
67  K  74  .58 

118  102  »/s  107  97 

169^  123  193  150 

133  3^^  114*i  118  99 

14918  13711;  140  110 

298  K'  241)4  294)4  ‘-200 


so 

i/G 

61 14 

78 

H 

68 

.5(1 

% 

19*4 

28 

19 

46 

,'-■8 

21 

35 

2‘2 

129 

’2 

80 )  2 

96 

87 

50 

14 

36  )i 

.53 

H 

44 

44 

% 

27 

37 

28 

74 

)4 

58  % 

71 

57 

107 

97 

105 

97 

00  Vs  100%  97  Am.  Sugar . 

110  1-24)4  117  >4  Am.  Tel. . 

200  2.56  21o%  Am.  Tobacco . 

11  ;4  L5  10  Am.  Paper,  pref . 

30  >4  38  )i  30  Va  Anaconda . 

90)4  100*8  91  Atchison . 

96  101%  97)4  Atchison,  pref .... . 

112  126  116  Atlantic  Coast  Line. 


High 

Low 

Close 

73*4 

70% 

73  *.,' 

22)4 

20*4 

22 '4 

27% 

26 

27  Is 

90 

89% 

89% 

50 

48)4 

50 

:i2% 

29  % 

32)2 

64% 

60*4 

64  )4 

101)8 

100  )i 

101*8 

1571% 

157  % 

157  >2 

105% 

104 

105*8 

123 

122 

122*4 

44  34  41  Li  30  >4  38  ;5U  Anaconua . 

111)4  103)4  106)4  90)4  100)8  91)4  Atchison . . . 

104)4  10114  102)4  96  101%  97  )4  Atchison,  pref ..  . 

14.3)4  13:^4  133^4  112  126  116  Atlantic  Coast  Line.  ..  . 

111J4  101)4  106)4  90 '4  98)4  87)4  Baltimore  Oh'® . 

4®  27*4  41)2  25  4414  29)-^  Bethlehem  Steel..  ■■■  ■.• 

Q0*4  TOii  92?4  83^4  94J:i  87'^  Brooklyn  Rapid  Aran'^ic 


145)4  1371-4  137%  120 
270  226)4  266)4  204 

‘28)4  16*12  :i0)8  17 
85)4  68)4  80  51 

•20*4  17  11%  10 


130  121  Brooklyn  Union  Gas - 

220%  189)4  Canadian  Pacific . 

36  26  Central  Leather . 

68  4  8  74  Chesapeake  (&  Ohio.  .  .  . 
14 Lj  11  Chic.  &Mireat  Western.. 


112)1  103)4  116)1  06*/4  107)4  94)4  Chic.,  Mil.  &  RL 


131  'A  143  1.34 

123  136)4  128 

30*8  43)4  :i7 


Chic!!  MiL  &  St.  P.,  pref .  137 

Chicago  &  Northwest -  131 

Chino  Con.  Copper .  4^ 


:32*  8  :i0%  32  H 
96). 4  94%  96% 

100*8  100)4  100 ')/4 
123)4  120)4  123'. 
9114  90  91  •’4 

42)4  41  42)'.. 

92)4  91*4  92)4 

127)4 . 

192*4  189 1/2  192*8 
36  35 3.5*4 

.52  7  4  .18),  52 .5^ 

12',  1‘2  '  .>  12  ' 
in(~)  ■  97)4  997-4 

137  1,3612  137' 


34  'Jil  ‘l/Ss  .m  s  •’(  V  moo  '  V”'-  ' yve; .  o- 1  •>-  .>-1 

43)1  ’2314  41  %  ’2414  :>4'4  26)^  Colorado  1  uel  A  Iron -  -y-4  - 1  ,  -i  ;4 

146  ^i:i8'4  14‘2’*8  125»4  139 '2  12/ %  Consolidated  Gas .  ^'ui-  ^ 

17)4  10  17*  8  7*4  L1)'4  7  *4  Corn  Proclucts .  .  .  . .  3  4  -J  •_* 

87  76%  79)4.61,14  72  60  Corn  Products,  pref .  ,-0',’'  .mi-*  iV;!’," 

tAi-T  *  i4Ti:  I'xOi':  idT' iz  IJiinsoTi .  l4»0'c  149  149 ’n 


18  7%  23)4 
:131'4  41 


comparison  of  the  profits 
for  txvo  vear.s: 

19i:i-14  1912-13 

.$411,104  .5481, .50:2 

191,838  167,007 

5602,942 

$648,510 

210,000 

•207,500 

5392,942 

$441,010 

219,690 

•215,797 

5173.-2.52 

8225,213 

10,000 

20,0IK) 

5163.-2.52 

52t).5,213 

805.973 

600,760 

.5969,22.5 

•580.5,973 

alancn  Sheet 

. 

'ct  for  tho  two 

years  com- 

ASSETS 

1911 

1913 

8 10,. 529 

5  11,411 

6:57.083 

702,701 

933,092 

431.941 

:560,496 

350,208 

470,192 

,5.50,190 

1 .5 ‘2, 68.5 

1.56,290 

48,840 

4.5,500 

733,000 

796,300 

433,800 

463.800 

10,703,303 

10,249,715 

.514,483,034 

513,758,159 

ABILITIES. 

1,214,807 

.542,073 

396,‘29S 

396.‘298 

320,721 

342,‘234 

1 13,1)02 

148,406 

107.4‘22 

106,172 

4,938.000 

5,000,000 

3,661,500 

3,661,500 

2,715..50() 

2,715,.500 

4(5, .5.56 

40,000 

9G9,2-2.5 

805,973 

57  % 
48 
140 
173 


50)^ 

49% 

:i3'-i 

49% 

40% 

40 

41 

28  »4 

40)4 

35 

135% 

185 

175 

180 

170 

155 

187 

1  29)4 

149 

140 

126 

1:121% 

115 '’2 

134  )'4 

119 

36 

41)4 

25)2 

:i9% 

2ft  )4 

87  76%  79)4.  61)4  72  60  Corn  Products,  prer . 

175'/.;  167  167  14714  159  >4  14-' '4  Delaware  (&  Hudson . 

.569  "  540  445  3:38  405  388  Del,  Lack,  ifc  W  estern - 

24  18  7%  23)4  13*4  26  10 14  Denver  ifc  Rio  Grande. ..  . 

461/4  :331's  41  23  31)4  15)4  Denver  &  Rio  G)-  pr . 

:U*4  ‘>8  21)4  9*4  20*8  13)4  Distilling  Securities . 

11)4  8'%  16)4  10  11  9  D.S.S.  (tA . 

:19)^8  30  :32)4  ’20)4  32) -2  25)4  Erie . ; . 

.57)4  50)4  40%  :33i-i  49%  401,4  Erie,  1st  pref . 

48  40  41  '  ‘28%  40)4  35  Erie,  2nd  pref.  . 

140  135*4  185  175  180  170  Gen.  Chemical  Co . 

173  155'  187  1  29)4  149  140  Gen.  Electric  C  o ..  . . 

135)4  126  1:3214  115)4  134)4  119  Great  Northern  pref  ...  • 

45  36  41)4  25)2  :39)4  2ft  14  Great  Northern  Ore  subs . 

14114  120*4  128%  102)4  1L5  107  Illinois  Central .  .  .  . 

31)4  16)4  1914  12*4  16)4  IS-lg  Interboro  Metropolitan 

62  .53)4  65*4  45  \i3  58  Inter-Metropolitan  pref .  . 

124'%  105%  110%  •  95),-4  112)4  100%  International  Harvester.. 

121  *'8  11614  114)4  111  117)%  ll.>  Intern'l  Harvester,  pref.. 

19*4  9*4  12*4  61/2  10%  7*4  International  Paper ....  .. 

63)4  45)4  48%  32  )4  41  :33 )%  International  Paper,  pref . 

:54  241.1  18%  6  10  6)4  international  Pump. ...  .  . 

84%  79  ”  79  *  15%  29  19  International  Pump,  pref. 

‘19)1  22%  28*8  21  *8  27)4  23  Kansas  City  ik  South ...  . 

6.5*4  56  61%  56'  62  .58  Kansas  City  ik  South  pref . 

108)4  104  104%  90)4  101  95  Laclede  Gas.... . 

185*4  13®%  168*%  141)4  150)-4  13‘2)4  Lehigh ‘Yalley  R R..  . . 

206)2  157%  235  195  ‘2:>1  214  Liggett  ik  Myers  3  ob. ..  .  . 


16)4  19*4 
53)4  65  *g 


\j3  58 

112)4  100 

1171%  115 


131  '.2. 

42 '.i 

40)., 

•12 ' 

27 -'i 

27 

27  *4 

134 '  , 

128*4 

1-28*4 

9 '4 

9 

9 

6.»*8 

6.5 )  4 

6.5*,' 

1,50 's 

149  >  8 

149% 

400 '8. 

'1.5' 

14*8 

'  1.5'  ' 

29  '  t 

27*8 

29 

44 'i 

42  % 

41  )4 

36 

35  >'8 

:{6 

147 

1  16'., 

147 

124 

1-22 

1-24 

^  ft 

31 

31  % 

110)4 

14*, 

14*8 

14*1 

62*4 

61  '  8 

62*8 

108 

104  >8 

108 

pare  us  follows; 


i  ( ‘ash . 

'  -Cc.'.ts.  Rce .... 

I  Cloth . 

!  Process,  cl  c. .  ,  . 
!  Raw  Cotton.  .  . 

j  Supiilies . 

'  Insurance . 

'  Bonds . 

I  Stocks . 

;  Properties . 


I  Bunk  Loans .... 
'  do.  on  bonds. 

I  Open  Acets . 

'  Bills  payable...  . 

;  Int.  A  div . 

Bonds . . 

J’ref.  stock . 

Com.  Stock . 

Reserve . 

Surplus . 


'rolal. . .814,48:3,034  .813,758,159 

QUEBEC  BANK. 

Tito  (Juohi'C  Rank  has  opened  siib-afieneies  to  tho 
.St.  Konianld,  Gue..  Itraneh  at  St.  Jean  Chry.sostome. 
Qiie.,  and  at  si.  Nielit,la.s,  Que..  with  Mr.  U.  A. 
Hi.sson  in  eliarRc  as  .suh-agent.  The  sub-agency  at 
St.  .teaii  Chrysostomo  will  bo  open  on  Xtomiay  and 
Thursday  in  eaeb  week.  Tho  sup-ageney  at  St. 
Nieholas  will  tie  opened  on  Tuesd-ay  aud  Friday  in 
eaeh  week. 

NEW  YORK  MARKET 

(Siirriall.v  written  for  The  Financial  Tiinea  by 

Cupt.  i*.  M.  Lydiii,  of  .lenks,  Ciwynne  &  Co.) 

i  ^few  Yobk,  Xlay  14. — Tho  stock  market  lias  of 
I  late  clearly  shown  one  thing  which  is,  that  one  of 
its  functions  Is  to  act  as  a  mirror  for  the  reflection 
of  general  business  and  sentiment.  Tho  market 
lias  Iiecn  entirely  professional  liecausc  the  public 
has  taken  no  interest  in  it.  This  condition  of 
alTairs  has  Ijeen  caused  liy  lack  of  confidonee  owing 
to  poor  business  throughout  the  country. 

ifn.sine.ss  has  l)een  more  adversely  affected  by 
the  new  tariff,  by  the  fear  of  the  passage  of  the  new 
bills  to  regulate  business  and  by  tlio  increasing 
domination  of  tho  labor  unions  than  it  has  by  tlio 
Xlexican  imliroglio.  Crop  prospects  have  never 
been  more  magnitieent,  wliieh  alone  should  tend 
to  niakv  for  an  immediate  improvement  in  jiriees 
were  it  not  for  the  above  mentioned  facts. 

'rite  farmer  does  not  pay  the  price  lie  shonld  to 
bring  bis  crops  to  market,  and  tlio  shipper  stands 
in  wTtli  the  farmer  to  jirevcnt  an  increase  in  freight 
rates  owing  to  the  short  sighted  view  that  he  takes 
of  tho  situation.  Tlio  farmer  Is  not  the  only  con¬ 
sumer  in  the  Fnited  .’'tales,  and  if  railway  liuslne.ss 
is  tiad.  general  business  is  also  poor:  therefore,  the 
shipper  by  adopting  the  attitude  he  has,  eventually 
will  feci  the  general  d  ..resston.  .Ml  these  things 
liave.  been  gradually  coming  to  a  head,  and  it  ts 
to  be  Iiopi'd  that  tlie  iirohlems  will  in  .some  way  ho 
solved  before  the  luiinbcrs  of  unemployed  become 
Goo  great.  Generally  speaking,  the  whole  business 
•agorld  is  wafting  in  hopes  that  the  railways  will  get 
stlie  increase  in  frelgltt  rales  and  tmtil  this  decision 
'is  auiiQiineed,  the  stock  market  must  remain  in  its 
present  state 

■•  liverything  considered,  the  market  acts  well  and 
has  the  appearance  of  lieing  liquidated,  but  there 
must  be  the  incentive  of  giaid  news  before  Hie  public 
will  take  advantage  of  the  low  prices. 

»  Canadian  Pat'lflc  is  governed  n.v  special  conditions 
outside  the  United  tStales.  Tho  price  now  makes 
the  stock  look  wery  attractive,  liut  there  appear.-^  to 
l,e  stork  for  sale  by  the  continent  of  Europe  when¬ 
ever  the  market  i.s  Toady  to  take  it  around  presem 
prices.  When  this  liquidation  is  over  tUc  stock 
ought  to  advance  in  price.  jm 


7%  4  4*%  ‘2)4  3)4 

26  15*4  19)4  12)2  15'/4 

28  23 '4  26)4  ‘20%  24)4 

144)4  1‘29'  142)4  115)4  i:37 

31*4  ‘26)4  ‘29)4  1S)4  24 

471/4  3.51:  64)2  52  60 

47)4  3.5  ■1314  ‘24)4  30 

6014  51 '%  56)4  43  52 

109)4  10.5)4  107*4  102  109 

71  6:3  59  31  34 

.36)4  28  27)4  8)4  14 

23)4  18)4  20  13  16'.) 

121%  106)4  109)4  90)4  y6'% 
114%  107*4  113)4  98  10.5)4 

125*4  11.5  3/8  122*%  101)4  118)4 

126)4  122%  1‘23)4  106  115)4 

118)4  103  129)4  104  125 

23)4  16)4  243-4  14%  23 '2 

92%  77  95  7:3  93).: 

200%  167  ‘200  1.50  190 

115  107*4  116  103  115)4 

37)4  28%  36  18)4  ■15)8 

103  101'  101)4  88)4  104 

21)4  16  22  15  ‘22% 


18)8 

24 

14% 

52 

60 

3.5 

24  )^ 

30 

15)4 

43 

52 

44 

102 

109 

105 

31 

34 

30 

8)4 

14 

9 

13 

16'.^ 

13«% 

90*% 

90'1% 

86% 

98 

10.5)4 

99).^ 

101*4 

118  )<2 

106  % 

106 

115).i 

108)4 

104 

125 

118)4 

14% 

23 '  -i 

17  >8 

73 

93  1  - 

84 

1.50 

190 

166 

2)4  Mercantile  Marine . 

7*4  Mercantile  Marine,  pref .  . 

21  Miami  Con.  Copper . 

117*4  M.S.P.  &  S.S.M . 

14) 4  Mo.,  Kansas  &  Texas 

:3.5  Mo.,  Kansas  &  Texas,  pref 

15) 4  Missouri  Pacific . 

44  N’al  ional  Lead. . 

105  National'Cead.  pref . 

130  Nat.  R.R.  of  M.  1st  pref.  . 

9  Nat.  R.R.  of  M.  2nd  pref. 
13*%  Nevada  Con.  Copper.  .  .  . 

8614  I’iew  5'ork  Central . 

99)  4  Norfolk  A  Western . 

106  ).2  Northern  Pacific . 

108)4  Penns.vlvaniR.K . 

118%  Peonle’s  Gas  A  Coke. .  . . 

17)4  Pittsburgh  Coal . 

84  Pittsburgh  ('‘oal,  pref.  .  . . 

166  P.  Lorillard .  .  .  . , . 

110  P.  Lorillard,  pref . 

26*4  Pressed  Steel  (^ar . 

96*4  Pre-ssed  Steel  Car,  pref.  .  . 
17*4  Ray  Con.  Copper . 


i 40',' 137*4  140' 


-  4 . 

8*4  7' 

22  21 
1‘2.5'.  1‘22 
17  1.5: 


zt  Xs  J®  ■■  4  V  . 

179%  148'-:  171*4  151  )s  172%  158)2  Reaning .......  . . 

101)2  94  95  84  93  87  Reading,  2nd  pref ....  . 

*27  15)4  ‘28)4  17  27  19*-4  Republic  Iron  A  Steel. 


85)4  64 '/2  92)4 
30)4  22)4  24)4 
59%  48  44)4 

43%  25)4  29 
4014  29)4  3.5% 
77  '-  4  68  )'2  /  5 
115%  105)4  110 
31%  26%  -2814 
76%  68)4  81 '/2 
47  )4  34  )4  :39  % 
261/2  ‘20%  2214 


19*-4  Republic  Iron  A  Steel... 
SO  Rep.  Iron  A  Steel,  pref. . . 

2)4  Rock  Island . 

41%  Rock  Island,  pref . 

3  %  St.  L.  A  S.  F.  2nd  pr . 

‘20  St.  Louis  A  Southwest.  .  . 
.57  St.  L.  A  Southwest,  pref.. 

86)4  Southern  Pacific . 

22 14  Southern  Railroad . 

75%  Southern  Railroad,  pref.. 

31)4  Tennessee  Chopper . 

13)4  Texas  A  Pacific . 


11  “8 

13*8 

14% 

93% 

91  ', 

93% 

104'., 

103% 

104  ('2 

in 

109 

110)4' 

1 1 1  *4 

110)4 

111*4 

121 H 

120  »/8 

121 

191, 

19% 

19'i 

89 

87  >8 

88)4 

"  43  )4 

■42“ 

"4:3% 

102 

22 

‘201% 

22 

166  ',4 

163 '8 

165% 

90 

22  3 1 

22 

22*4 

86 

85)2 

86 

3*4 

5)4 

4)4 

4*4 

113% 

107% 

110)4 

102 

% 

65% 

52% 

60% 

38 

1-8 

57% 

49 

431/8 

22 

9'% 

6 

6 

22'% 

18% 

17  Is 

6 

% 

86)% 

79 

75% 

54 

% 

81% 

66% 

79% 

52 

% 

162)4  137*4  164  )'8  148%  Union  Pacific . 

93%  79%  86  82)4  Union  Pacific,  pref .. . 

.  U.S.  Redue  .A  Refin. . 

69%  51  63  53)4  U.S.  Rubber . 

109)4  98  104)4  9914  U.S.  Rubber.  1st  pref. 

81)4  78 '4 .  U.S.  Rubber, ‘2nd  pref 

6914  49  T 4  67)4  56  U.S.  Steel . 


»*»^.4«.***  -Mrww..  - - 

*%  Wabash . 

3)4  Wabash,  pref . 


21  . 

. 

92%  90)4 

02% 

25  24 

24% 

79  78)4 

70 

:35  5-8'  34 

35?  8 

15)2  14)2 

15 

5734 

1.57  % 

84  83 

83 14 

61  )4  58)4  61 
109'%  108)4  109 '4 
.58).2  54%  57)4 
30  26  )s  30 

1  . 

3*4  3%  3*4 


A.  J.  ESTES  &  COMPANY 

NEW  YORK  STOCKS 

Unlisted  Industrials  Bought  and  Sold. 

Quotations  furnished  on  all  Securities. 

"  Securities  auction  every  Thursday. 

List  of  Sales  on  application. 

118  St.  Francois  Xavier  Street 


..IB  WNAKCIA?.  TI'IES,  MONTREAl,  SATURDAY,  MAY  16,  1914. 


Partner  or 
Creditor? 

When  you  buy  a  stock 
you  become  a  partner  in 
the  enterprise  it  repre¬ 
sents — your  returns  de¬ 
pend  on  its  earnings — 
your  security  is  regula¬ 
ted  by  its  success. 

When  you  buy  a  bond 
you  become  a  lender  to 
an  enterprise — your  loan 
is  secured  by  a  mortgage 
on  plant,  earnings — all 
property. 

We  can  aid  you  in  Undine! 
good  partnerships — or  in 
becoming  a  well  secured 
creditor. 

We  shall  be  pleased  to 
supply  you  with  stock  and 
bond  information. 

F.H.  Deacon  &  Co. 

Members  Toronto  Stock  Ezebange 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


TORONTO  LAND. 

Having  .icquired  Properties  at  Knriy 
Stages  of  Realty  Movement  Cor¬ 
poration  was  not  Forced  to  Sell 
at  Depressc'd  Time. 

Tho  gener.al  set  back  to  trade  and  bu.si- 
ness  in  Canada  in  lUliJ  considerably  mil¬ 
itated  against  the  operations  of  the  Toronto 
Land  Corporation  I.imited,  according  to  its 
latest  report.  The  Toronto  Land  Corpora- 


DOM.  STEE  REPORT 
REVEALS  DEFICrrS 
OF  OVER  $86,000 


TORONTO  STOCKS. 

The  following  are  the  quotations  of  stocks 
listed  on  the  Toronto  Stock  Exchange: — 


VL T  lulo  liLritii 0  : . 

OF  OVER  $86,000:ii||t^:;;i 

-  ..  I  Can.  Bread  eora . 

Corporation  Earned  2.37  Per  Cent,  j:™,  m". "L 

on  Common  Compared  With  4.3  ‘Canada  Cem.  pref . 

_  _  WT  A  1  Tx*  ^  Klootnc . . 

Per  Cent,  a  Year  Ago  and  Uis-  t^an.  Loco,  com . 

bursed  3  Per  Cent,  on  Junior  citv^Dairvcom 
Security-Earnings  Represent-  . 


t^it.v  Dairy  com  .  . 
Confederation  Life. 
Consumers  (las..  .  . 


ed  1 7.92  Per  Cent,  on  Prefer- 1  Di'troit  United. 

'  Dorn.  Canners. 

ence  Stocks  of  Subsidiaries.  i  Dom  .  Canners  j 


ence  Stocks  ot  Subsidiaries.  |  Doni.  Canners  pref . 

n.  1.  &  .Steel  pref . 

■  Dom.  Steel  (""orp .  21 

the  eagerly  awaited  statement  of  t ae  |  . 

j  Dominion  Steel  Corporation  wliich  was  I  Dulut It  Superior . 

'  given  to  sliareholders  on  Tlinrsdcy,  sliowing  |  Ptef .  liU 

net  earnings  for  the  12  niontlis’  period  j  . 

Mareh  dl,  I'.tU.  of  Sl,So4.S2o,  reveals  a  |  ‘ ‘  ”  '  "  ' 

dt;ticit  for  tht'  period  of  SSti.lOb.  wliicli  was  Lakt*  Sup.  Corp . 

brought  about  la,rgt'ly  by  the  payment  of  a  Macdona.ld .  LI 

:i  per  cent,  tlividend  on  tlie  common  stock  '34 

wlien  but  2. .‘17  per  eont.  was  earned  on  the  j  yiaple  Leaf  pref .  92 


Ask. 

Bid 

26 

25 

75^2 

75Jii 

*70 

. . . 

93 

2SH 

'27H 

908-4 

28  >  2 

ios  H 

io2 

30 

i9i 

190  ?4 

i79 

’70 

44 

•i-’in 

85 

81 

'2138 

'59U 

rio 

is 

'll '2 

781-2 

'341 '2 

■V2% 

92 

91 

junior  security. 

The  year’s  statement  makes  a  poor  com¬ 
parison  with  tlie  previous  one.  Xet  earn- 


Mcxican  L.  &  P . 

Monarch  com . 

Monarch  pref . 

M.  St.  P.  &  S.  S.  M. 


S2,.L2,(,(w,  or  1..1  per  eeiU.  on  <  <-mmon.  . 

Net  earnings  in  the  .vear  just  ended  "ere  ,, 

S1,S.-}4.S2.}.  After  deducting  8900.000  for  . ot 

liistrilmlion  on  all  the  jireferred  stocks  there  |  i, . 

rcinain<Hi  4^/S74,ASL*r)  avaiIal>Ui  for  pA^nmoTic  nr  . 

stock  tliyidends.  However,  the  :i  per  cent.  ^  ^  P 


stocK  tiiMoenos.  i  io«  ei  ei .  toe  o  ,ie.  -v.  .  j  p  p  . 

!  disbursed  ni  common  stock  divid<‘nds  in  the  T  n  ^A!-  P 

first  three  quarters  of  tlie  comiian.v's  fiscal  p  i.  Vo,.’  . qii 

year  absorbed  8900.9;$  1.  leaving  a  deficit  . 

for  the  ptrioil  of  SSO.IOO.  Tins  amount  .  pjO 

was  taken  from  the  previous  year’s  surplus,  C.’co'm!.’ 

Ktirnings  on  I’roferri'd  Slock.  l{us.sell  M.  C.  pref .  50 

In  view  of  the  keen  uncertainty  with  SawVer  Mass,  pref .  8:3 

regard  to  tin'  du  idcnil  iiosilion  ot  the  pref-  ^  p.  ^  ^  JO.5 


J  ho  general  set  nacK  to  tratio  ana  ou.si-  ■  j-cfr-ird  to  tin'  dividenil  iiosilion  of  the  pref-  1  VaV  . 

ness  in  Canada  in  19i;5  considerably  mil-  frence  stocks  it  is  interesting  to  analyze  'shVedded  Wheat  com  ! 
it«ted  against  the  operations  of  the  Toronto  ;  the  figures  of  tht^  eompany’s  Profit  and  Loss  shredded  Wheat  pref," ... 

Land  Corporation  I.,imited,  according  to  its  '  cent,  dn  idend  on  tho  Spanish  River  com .  10 

,  .  .  r.1,  n,  r  J  Do  111  111  lou  St  Cel  Corpoi'at  loH  Lt  d .  prefereiieo 

latest  report.  The  Toronto  Land  Corpora-  (whicli.  bv  means  of  a  trust  deed,  steel  <  f  Can  Com . 15 

tion  acquired  its  properties  in  the  early  rank  ahva.l  of  the  pref.  ^  .Steel  of  Can!  pref. !  i!  i!  i! !  751^ 

stages  of  the  real  estate  inovenieiit,  or  ])rior  suhsjdianes)  absorbed  .>-1.^0. ()()()  in  the  fiscal  Bros,  coni .  20 

to  speculation  and  at  then  advantageous  aV  Tooko  Bros,  pref .  84}4 

.  .  .  .  ...  ..  •  ,  M,8o4,b2o,  the  sum  ot  8],4o4,c.2.>  a\ailaDle  «n 

nrices.  Owimr  to  this  satisfactory  hnancial  .  .i,,.  ‘Oronto  |  aper .  oo 


85 

‘ei 

'60 

'99 

‘98^2 

icx) 

50 

. . . 

'83 

105 

*89  H 
93 

'io 

9H 

'i5 

'uH 

751^ 

20 

74  }/2 

84  M 
60 

results  which  were,  obtained  in  tlie  i'arly  standing  .S8,0(10,()0()  of  tirefereuce  shares  of 
part  of  1913.  Under  all  circumstances  tlio  the  two  subsidiary  oompuuies. 


eompany’s  report  has  been  regarded  as 
satisfactory. 

Statement  of  Rovenne. 


for  the  two  years 


Winnipeg  By .  2(X) 

Mines. 


Sales  of  Sand  &  Gravel 

Net  Rentals . 

Jnt.,  Sale  Agreements.. 
Dividends  on  Stocks .  . 


Less: 

Cost  of  Land  sold . 

Ins.  Taxes  &  Solic  costs 
Tnt.  on  Mort.  payable. 
Expenses:  Advertizing 
(^om..  Salaries,  etc.  . 
Road  Improvements. . 

Repairs  to  Bldgs . 

Written  off  (Thatels 
and  Equipment .... 


1  Revenue  statements 

1913 

1912 

$152,754 

$113,318 

8, .744 

.7,332 

2.913 

2,<)71 

10,395 

4,2.70 

7,290 

$174,606 

$132,862 

$61,532 

$57,690 

5,12'.t 

6,196 

4,182 

3,711 

30,6.71 

11, .701 

24;774 

8,104 

796 

1,649 

. 

$128,716 

$87,205 

$45,890 

845,6.56 

81,1.38 

3.7,481 

Profit  and  Loss  Aecount.  • 

(A)niagas . 

The  eonsolidated  Profit  and  Loss  Aecount  ‘Crown  Reserve . 

of  the  Dominion  Steel  ( 'oriioration  Ltd.  ‘Hollinger . 

aiui  const ilu.'ut  companies  for  tho  fiscal  [^a  Rose . 

year  ending  Alarch  31,  1914,  compares  with  Xipissing  Alines . 

the  statement  for  the  year  ending  Alarch  Xorth  Star . 


1914  1913 

84.444.031  !?4.714,057 
‘>03.889  1,009,050 


Trethewey .  22 

1913  _  , 

4,714,057  Banks. 

1,009,050  Commerce .  209 


.$3,.738,142 

$3,704,407 

1,683,317 

1,. 33 1,739 

1 .8.74,82.7 

2,372,667 

883,012 

784,945 

2.7.37,838 

3,157,613 

1 .940,931 

2,274,601 

Alerchants. ... 


Bal.  Alarch  31. 


— - - Roval. .  .  . 

.$883,012  I  Standard. 


BANK  OF  HAMILTON. 


Ontario  Minister. 


Toronto .  210 ’-.i 

Union . 

Loan.  Trust,  etr. 


Brough  forward .  81,138  35, 4S: 

m  .  ,  •  J  (Mo>7  /son  001  loo  lurvviors  eivvn'ii  v,oi.  i  iiv  Jioii.  .loiiu  o. 

Total  carried  forward.  $127,029  ,.81,138  president  to  succeed  the  late 

’  Senator  Gibson.  Cyrus  A.  Birge  was  made 

TORONTO  BUSINES.S  AltN  DEAD.  ,  vice-president. 

Two  Toronto  business  men  of  prominence  i  It  was  rumored  this  would  mean  Colonel 
died  this  week.  The  late  William  Harris,  !  Tlciidrie  would  retire  from  the  Ontario 
founder  of  the  Harris  Abattoir  and  a  direetor  i  cabinet  ami  politics.  ‘'Tlu^  position  will 
of  the  William  Davies  Comjiany,  was  ($3  mean  a  lot  of  incr<  ased  work,  but  1  am  not 
years  of  age  and  with  the  possible  e.xccpt ion  .  prepared  to  say  yet  what  my  intentions 

of  “Pat”  Burns  was  the  best  known  cattle  '  are  about  dropping  out  of  polities,”  he  said. 


man  in  Canada.  He  was  born  in  England 
and  came  out  45  years  ago, 

Tho  late  .foseph  F.  Kby,  president  of  the 
Eby,  Blain  Co.,  Ltd.,  w'holesalo  grocers,  was 
born  in  Berlin  Gnf.,  in  1844.  His  associa- 


of  tho  Toronto  Board  of  Trade,  and  presi¬ 
dent  of  the  F  ro  Insurance  E.\change, 

BROCKVILLE  BONDS. 


A  TM’ENTIKTII  CENTI  RY  BROB- 
DlNdNAG. 

A  monster  locomotive,  by  far  tho  largest 
>ver  constructed,  has  just  liecn  built  by  the 


and  total  weight  is  84.'), 0.70  pounds. 


Canada  Landed . 

163 

160^4 

Can.  Permanent . 

189  4 

tUuitral  Canada . 

i90 

Colonial  Invest . 

1  Dom.  Savings . 

80 

j  Gt.  West  Permanent . 

129 

j  Hamilton  Prov . 

139 

Huron  &  Erie  20' c  paid.  . . 

Landed  Banking . 

145 

1  Lon.  &  (-anadian . 

i36 

j  National  Trust . 

.  .  . 

222 

!  Ontario  Loan  20'?b  paid. . . . 

.  .  • 

172 

1  Real  Estate . 

•  s  s 

i  Tor.  Gen.  Trusts . 

200 

i  Toronto  Mortgage . 

140 

Toronto  .Savings . 

1  Union  Trust . 

•  .  . 

•  •  • 

1  Bnnda 

1  Canada  Bread . 

94  H 

94 

Dom.  Canners . 

.  .  . 

Dominion  Steel . 

Eloc.  Development . 

9i 

Ot.  Nor.  Ry..Can . 

.  . 

SOME  HIGH  YiaOS 

ONTORONIOSTOCKS 

TRADINGSTpOlHL 

Toronto  Believes  That  People 
With  Money  Are  Still  Holding 
Back  for  Lower  Prices,  Though 
Prospects  Do  Not  Justify  a 
Lower  Market — Richelieu  and 
Steel  Considerations. 


(From  Our  Om’u  Correspondont.) 

Toronto. — With  tho  manifest  disinclin¬ 
ation  of  London  to  trade  to  any  extent  in 
the  internationally  listed  group  and  tho 
utter  absence  of  all  foreign  or  British 
political  news  of  such  a  nature  as  to  affect 


11  i  the  week  almost  approached  a  state  of  j 
78  J-i  j  complete  stagnation.  There  was  a  ton- 
•i'2^4  !  d.ency  to  watch  home  intelligence  moreoloso- 
91  j  ly  than  was  the  cusc  a  short  time  ago  when 
I  the  susceptibility  of  the  local  market  to 
. .  1  influences  from  abroad  was  more  marked.  I 

.  .  I  and  it  is  altogether  probable  that  any  j 

:  pronounced  industrial  developments  woulH  i 
. .  I  have  exercised  a  substantial  influence  on 
..  j  prices.  But  the  only  factor  of  this  nature 
. .  I  was  the  report  that  the  Dominion  Steel 
. .  dividend  might  be  cut,  and,  of  course,  this 
. .  I  was  exploded  in  the  interview  with  Air.  | 
j  Plummer. 

I  Bldinii  Their  Time. 

‘JSJ'i  I  .The  process  of  adjustment  in  connection  | 
■  with  all  long  and  short  accounts  appears  to  i 
■  I  ;  have  been  completed,  and  although  s<‘\  oral 
1 1  I  brokers  state  tnat  they  know  of  investfir.s 
1 1  I  who  are  favorably  disposed  towards  high 
!  grade  issues,  there  is  no  anxiety  to  make  | 
II  I  commitments.  It  is  true  that  prospects 
II  Ido  not  justif.y  lower  price  levels  for  the  i 
89  H  i  class  of  securities,  but  it  is  equally  | 

93  I  that  the  immediate  outlook  does  not 
9  iz  I  foreshadow  a  substantial  and  sAveepiug  i 
:  advance.  Tho  possibility  that  there  are  ! 


;  normal  is  developed  is  ever  present,  and  it  1 
III  i  is  for  such  opportunities  that  tho  people 
III  I  with  money  appear  to  be  waiting. 
i36^4  i  analj’sis  of  the  yields  to  be  obtained 

30  present  price  levels  may  bo  employed  in 

proof  of  this  contention.  For  tho  first  three  i 
i04H  ■  "“ys  of  the  present  week  Steel  of  (,’anada, 
190^  1  *  seven  per  cent,  cumulatiw  stock,  sold  at 
I  75,  giving  a  return  of  9.3  per  cent.  Less  ^ 

I  than  two  thousand  dollars  was  invested  in  ■ 
725  I  tho  security  on  the  local  market,  owing] 

I  largely,  no  doubt,  to  the  disturbed  trade  | 
.735  1  conditions.  During  the  same  period  Brazil- j 

13.7  :  ian,  with  all  of  its  speculative  possibilities,  ‘ 

(iOO  !  said  around  prices  to  yield  about  7.!)  ))er  i 
. . .  cent.  The  trading,  however,  involved  less 
. . .  than  $25,000.  Toronto  Railway  vields  6.2 
per  cent,  and  yet  only  about  $26, (KX)  was  i 
^  attracted  to  this  issue.  Alaok.'iy  common 
208  is  selling  at  a  price  to  return  about  the  same 
■  ■  .  as  Toronto  Railway,  but  less  than  810,000 
201  j  was  invested  in  the  stock.  ' 

igS  ^  Steel  and  R.  &  O.  j 

200  j  Probably  tho  only  features  of  note  during  ’ 

•  •  •  j  the  first  part  of  the  week  were  tho  selling 

•  •  •  of  Dominion  Steel  slock,  which  brought  ^ 

on-  price  down  to  a  new  local  record  below  , 

20(  ]  21,  despite  the  assuring  views  of  President  i 

223  L>  Plummer,  and  tho  decline  of  H.  and  O.  to  98.  j 

•  ■  Richelieu  is  being  watched  closely  on  the  i 

local  "street”  because  of  the  fact  that  tlie  ; 
exchange  for  C’anada  Steamship  shares  is  ; 
about  to  made  just  as  the  navigation  season  I 
IfiOR'  f>pens.  Until  the  earnings  of  tho  merged:: 
jo\i^4  lines  aro  definitely  known,  or  opportunity 
ion  given  to  surmise  what  they  will  be,  it  is  i 
expected  that  tho  stock  will  prove  only  a 
80  |fipeculafivo  attraction.  The  recent  acti\- 
‘  I  ity,  which  was  of  a  rather  light  nature,  is 
i  ascribed  by  some  to  be  the  evoniiig-up 
I  transactions  of  R.  and  O.  holders  who  wish  I 
. j  to  get  their  holdings  into  multiples  of  five  I 
'shares  because  of  tho  fact  that  fractional' 

I  /  allotments  are  not  to  be  made.  1 


Guaranteed 
Investments 

The  safe  character  of  the  security  we  offer 
in  our  “Guaranteed  Investment”  plan  is  a 
feature  which  appeals  to  the  conservative 
investor.  Besides  SAFETY,  this  plan  also 
assures  a  most  satisfactory  interest  return, 
paid  every  six  months.  It  is  a  pleasure  to  give 
fullest  particulars  to  all  enquiries  regarding 
this  most  desirable  form  of  investment.  We 
accept  sums  of  $500  and  upwards. 

Write  for  our  Booklet. 

THE 

TORONTO  GENERAL  TRUSTS 

CORPORATION 

ESTABLISHED  1S82  CAPITAL  $1,500,000.00  RESERVE  $1,500,000  00 

ASSETS  UNDER  ADMINISTRATION  $63,055,883.97  . 

Head  01floe,Bayand  Melinda  Sts.Toronto.  Branches,  Ottawa,  Winnipeg,  Saskatoon 


TORONTO  STOCK  BROKERS 


OSLER  &  HAMMOND 

Stock  Brokers  and  Financial  Agents 

•  toemeera  Taronle  Stack  Ezchango 

TORONTO 

OSLER,  HAMMOND  &  NANTON 

Stock  Brokers,  Financial  Agents,  Et& 

WINNIPEG 


STANDARD  BOND  COMPANY 

STOCKS,  BONDS  AND  SECURITIES 
standard  Rank  Bldg.,  King  and  Jordan  Streets,  Toronto,  Ont. 

Cahio  AddlrcMM*  l*.VAIlA!Vf  Tel^phona*  ADELAIDE  o37 

TORONTO  REAL  ESTATE 

J.  M.  WILSON  &  CO., 

f  orrrannnrtr-nr,.  InTl.cR  IS  KIlUl  Street  W..  TORONTO. 


rDTPrgpoDtfrnro  Invited. 


DUNCANS 


HOW  &  COMPANY 


Members  Toronto  Stock  Exchanga 

INVESTiYIENT  BROKERS 

23,  JORDAN  STHEET,  .  .  .  . 


TORONTO. 


CAWTHRA  MULOCK  &  CO. 

BANKERS  and  BROKERS 

Royaf  Bank  Bldg.,  Toronto,  Canada.  Cable  Address:  Cawlock,  Toronto 


TORONTO  REAL  ESTATE  INVESTMENTS 

Wo  omi  offer  for  Sale  .sonic  of  tlio  Ijcst 

REVEN  EE.r  ROD  I'd  XG  1  \  \  ESTME  NTS. 

RL'SIX’ESS  PROPERTrES 

AXD  SUBURBAN  PROFERTIXS 

Correspondence  Solicited 


Mainly  About  Mines  parsONS  REALTY  COMPANY 


Laurentidc. . 


Canada  Bond  Corporation  this  week  was  latter  is  ’261,000  potmds  heavier  than  any  '  ^ioxiean  L.  &  R  ! . . . , .  . . . . .  - 

awarded  the  $13,000  issuo  of  town  of  loeomotiyc  in  e.xisfenee.  j  Penmans .  ...  cantation  process  has  shown  sueh  good  re- 

Brockville,  Ont.,  .7  per  cent,  rlobentures.  Thi'  engine  is  called  the  P-l  type  be-  Rico  Railways .  ...  suits. 

due  1924,  at  99.0.79.  Eleven  tenders  were  !  cause  ii  is  the  pioneer  of  this  typo  of  engine.  |  Quebec  L.  H.  &  P .  . 

received,  the  lowest  price  offered  being  i  H  is  trijile  eoinpound  expansion,  has  tlirec  |  jjjq  .Jauoiro  1st  mort.  5% .  ...  Miller  Lake  O’Brien  will  im  running 

96.07.  !s<  ts  ol  eight  driving  w'heels  eaeh,  making  ,  River .  ...  drills  with  power  from  their  plant  from 

- iwenty-foiir  wheels  connected,  and  each  ;  Qf  Qau  6%  1940. .  911  ...  Gowganda  Lake  this  week.  The  system 

LATE  ROY  W.  HAINES.  ^  set  oi  drivers  has  its  own  cylinders,  equipped  i  ‘Ex-Dividend  f  Ex-  Rights  I  "’as  tried  out  last  week,  and  from  this  time 

n  .L  4  .n  r  w  ^  ^  ‘'’"I  _ _ - _ ! _ —  forward  should  be  in  continuous  use.  At  tho 

Toronto.— By  the  death  of  Roy  \V  .  high  pressure  oylmders.  .30x32  mc^he.s,  and  rpurYKT  !  present  time  500  horse-power  is  being  gener- 

Haines  from  ptomaine  poisoning,  one  of  ^  four  low  pressuro  cyliudt  rs,  .<0.\.32  inches.  I  TWIN  CITY.  !  ated.  This  Hydro-electric  power  is  tlio 

the  brightest  and  mo.st  popular  young  ,  The  pi.ston  measures  16  inches  in  diameter.  -  |  private  property  of  Mr.  M.  . I.  G’Brien.  and 

business  men  in  Toronto  ha,s  been  re-  !  A  unique  feature  of  . this  new  t  vpe  is  that  Company  Makes  a  Good  Start  for  1914,  I  the  construction  of  the  line  wa.s  neccs.sitated 
moved.  Mr.  I  aines,  who  the  son  of  :  one  set  of  eight  drivers  has  been  placed  „  *  Earninits  In  First  Quarter  owing  to  the  fact  that  it  was  becoming 
W.  . I.  Haines,  ot  .Jordan,  founded  tho  Great  '  under  the  tender.  xzross  narnmss  in  rirst  ^/uarzer  jiq-,-,,!,  e„_  j  , .  7. 


:  P . 

mort.  5%. . 


LATE  ROY  W.  HAINES. 

Toronto. — By  the  death  of  Roy  W. 


{  Vlpond’s  mill  will  ho  re-constructed  ' 
i  at  once  under  tho  new  company  to  be  known 
(as  the  Vipond  Porcupine  Gold  .Mine.  Mr.  | 

;  ('.  H.  Poirier  will  be  in  charge  of  the  mine  ; 

I  now  under  the  new  company,  as  'lie  was  I 
]  under  the  Porcupine  Gold  Mines  (’ompon.v.  I 
j  Tho  mill  will  be  enlarged  to  admit  of  the  | 
machinery  necessary  to  make  the  mill  ' 
similar  in  many  respects  to  tlnat  of  the  ! 
Porcupine  Crown,  whose  continuous  dc-  | 
cantation  process  has  shown  such  good  re-  j 
suits. 

!$IIller  Lake  O’Brien  will  im  rtinniiig  ] : 
drills  with  power  from  their  plant  from  ' 
Gowganda  Lake  this  week.  The  system  i 
was  tried  out  last  week,  and  from  this  time  ! 
forward  should  be  in  continuous  use.  At  the  I 
present  time  500  horse-power  is  being  gener¬ 
ated.  This  Hydro-electric  power  is  tlie  [ 
private  property  of  Mr.  M.  .1.  G’Brien,  and  | 


1«  KIXt;  STREET  WEST. 


TORONTO. 


West  Securities  Corporation  a  few  years 


firebox  is  162  inches  long  by  106 


ago,  and  was  verv  successful  in  business.  !  inches  wide,  with  depth  varying  from  87.25  i 

ife  was  educated  at  Jordan  Public  SchooU  to  68  inches.  The  heating  surface  of  the  .  V'!'"  '  .  •»  |  vr.j:  _  ■ 

and  St.  Catharines  High  School.  Six  years  ;  firebox  is  27’2  square  feet,  of  the  combustion  y®**' 1  nom»>  Mine’s  Anril  stnteinent  i«  fP..  I 

ago  he  married  Miss  Laura  Johnson,  daugh-  i  diamlicr  108,  tubes  6,418,  firebrick  88,  a  !  in  earnings  and,  owing  to  a  decrease  m  its  .  '  | 

ter  of  e.x-Senator  Johnson,  of  Michigan,  who  i  total  heating  surface  of  6,886  square  feet.  I  interest  charges,  is  making  good  gains  in  the  during  tho  past  month  was  some- i 

8ur\ives.  (  Superheating  surface  is  1.. >84  square  feeU  I  balance  available  for  dividends  on  its  $20,-  ;  what  short  of  the  amount  milled  in  March, 


Gross  Earninils  In  First  Quarter 
Increasing  $140,500. 

Twin  City  Rapid  Transit  Company  is 


owing  to  the  fact  that  it  was  becoming  j 
difficult  to  obtain  wood  for  boilers  and  the  i 
long  haul  was  making  the  cost  per  cord  ! 
very  expensive.  I 

Dome  Mine’s  April  statement  is  the  | 


PORT  McNICOLL,  ONTARIO 

OUR  PROPERTIES  THERE  FOR  A  SOUND  INVESTMENT. 

GREAT  WEST  SECURITIES,  LIMITED 

OFFICES,  .sio-.sn  KENT  BLDG.,  TORONTO,  AND  AT  PORT  McNICOLL. 


THIS  INVESTMENT 

HAS  PAID  7%  PER  ANNUM 

half  ycarl.v  since  the  .Securitlo.s  of  this  corporation  have  been  placed 
on  tli’o  nia’rkct  In  years  axo.  Uuplnc.na  catiiblLshert  2S  yoare.  Invest¬ 
ment  niav  be  withdrawn  in  part  or  whole  at  any  time  after  one  year. 

Safe  as  a  inortg.iBc.  Write  at  onee  for  full  particulars  and  booklet. 

NATIONAL  SECURITIES  CORPORATION,  LIMITED 

U<)NFEI)UKATH»N  MFK  IIUII.DING.  TOKONTO.  ONTARIO 


—  LISTEN  — 

If  you  really  want  the  Chance  of 
your  lifetime  to  make  mone.v — and 
make  BIG  MONEV  QUICK,  on  a  small 
investment,  then, 

ASK  US  HOW 

Our  booklet  .sent  free  on  request.  Mail 
a  Post  Card  to-day  to 

Buffalo  Suburban  Securities 
Corporation 

21  Colborne  St.  Toronto 


Drifina'  wht'el  base  measures  71  ft.  6  in.  and  • 

;  total  wheel  base  is  90  feet.  The  engine  | 

I  will  be  used  for  heavy  pusher  service  at  I  div 
Susquehanna,  Pa.  I  } 

[  'file  Erie  Railroad  has  named  tho  new  ;  jjjj 
engiim  “Matt  H.  Shay,”  in  honor  of  an  i  . 
engineer  now  retired  on  a  pension,  respected  ' 


balance  available  for  dividends  on  its  $20,-  what  short  of  the  amount  milled  in  March, 
100.000  common  stock,  on  which  quarterly  value  of  gold  produced  was  over 

1  i/c/  Koini,  naiVi  $10,000  higher.  In  February  and  March  the 

dividends  of  1H%  are  being  paid.  company  experienced  some  power  troubles 

.or  the  three  months  ended  March  31,  but  these  seem  to  have  been  overcome  as 
1914,  gross  earnings  increased  8140,572  over  the  percentage  of  running  time  was  better 


eng  ecr  now  r.airV.1  on  a  pe^  quarter  of  1913.  with  an  increase  for  April  than  for  the  two  preceding  months. 

(  ngim  tr  no«  r«  iir<  o  ou  a  u.  ion,  rt  sp(  exnenses  of  $121621  Net  This  week  8  advance  in  the  market  position 

and  licloved  l,y  all  his  associates.  The  |  ^  of  Dome  stock  was  undoubtedly  a  rt^flect ion 

acting  engineer  of  the  new  locomotive  will  0.53  of  the  better  statement.  Results  of  opera- 

not  draw  wages.  He  will  receive  a  .salary.  i  nero  was  a  aecreas0  oi  9.«.u.o,i  An-n  T,.ppp.  * 

_ _ _  -  1  in  interest  charges,  and  preferred  diivdends  Hons  lor  April  were. 

Tur'i.'  I  u-ifi.'i  4TI,'  I  were  unchanged,  leaving  a  balance  applioa-  .^onnage  muled.  . .  14,770  tons 

TEC  K  LhRI.L  .S\ .  DIt  ATE.  i  dividends  on  the  common  stock  of  of  gold  produced . $97,4;j.7 


I  UBNFEDUKATION  MFK  II 

M  R.  B.  ANDREW 

^  Real  Estate,  Loans,  Valuations 
ggfjg  309  Temple  Bldg.,  TORONTO 

WIND-UP  THOMAS  BROS. 


AUCTION 


London. — 2().0U0  ordinary  pound  shares  i  $284, 64i  for  the  quartef,  or  an  increaB©  of  running 


of  the  Teck  Lcbel  Syndicate  hiive  been  in-  $42,004  over  the  first  quarter  of  1913. 


Its  of  opera-  Toronto. — Upon  application  made  in 

behalf  of  the  Dominion  Bank,  creditors  for 
14,770  tons  |  $225,000,  Justice  Lalchl’ord,  at  Osgoode 
597,4.7.7  i  Hall,  made  an  order  for  the  winding-up  of 
90  per  cent,  j  Thomas  Bros.,  l.td.,  brush  manufacturers, 


iroduced  by  tlic  Kirkland  section  of  the 
market  at  par  for  cash.  The  capital  of 
£44,000  is  to  acquire  IS  claims,  t(>n  of  which 
,  are  in  Burnside  ZMine. 


Compared  with  preceding  months  the  i  <,f  st.  Thomas,  having  branches  in  Toronto, 


Surplus  Earnings. 


figures  show: 


These  surplus  earnings  for  the  first  quar-  -,,5^ 

tor  were  at  an  annual  rate  of  5.66%,  but  the  .  ._  miUed.  produf5ed 

■surplus  for  the  first  three  months  of  1914  .  9, 8b3  $129,333 

was  17.31%  larger  than  for  the  first  quarter  ^l^y . 10,862  148,499 

of  1913.  If  this  percentage  gain  is  continued  .  11,300  98,215 

over  the  current  year  Twin  City  Rapid  *  .  75,958 

Transit  will  earn  for  its  common  stock  in  August. .  67,660 


Montreal  and  Ottawa.  Mr.  (L  T.  Clarkson  | 
Value  was  appointed  interim  liquidator  with  a  j 
Tons  gold  '  reference  to  tho  Master-in-Ordinary.  Tho  j  I 

milled,  produced  *  hank  has  virtually  had  control  of  liie  com-  . 
9,863  $129,333  pany’s  business  since  Februarj'. 

in  we.‘>  1/itt  .400  , 


SALES  OF  THE  BEST  CLASS 

OF 

UNLISTED  SECURITIES 

EVERY  TUESDAY 

SEND  FOR  LIST. 

burIne^’s 

SECURITIES  AUCTION 
95  King  Street  E.  Toronto 


Investors 


'INTEREST 

PAID 

EVERY 

SIX 

,  MONTHS 


1914  approximately  81,804,.726,  or  at  th©  j  S«Pt®nit>er .  10,700 

Q  .....  *1.^  Oe.t.nnfir  .  _  . . .  .  10 


j  rate  of  8.977c  on  the  stock  outstanding. 
The  company  always  makes  large  depre- 


October . 

November. . . . 


7-  o-«  '  NOKTII  HKITISII  &  MHKUAXTILK.  i 

^ortli  Uritish  i  .Mercanlllo  insurance  Com-  I 
67,660  pany  show.s  lor  Itil.'i  net  lire  premiumsof  £2.477,670,  I 
70  13,7  compared  with  £2,435,904  in  1912.  -Net  flie  losses,  | 
llu'non  t'l  .362.699.  Profit  on  Hrc  account  (cxclusivo  of; 
lin.UUU  interest).  £193.024.  .New  life  policle.s  were  i.s.sued  1 


A.  F.  FaU«,  C.A. 


SI.  O.  Chamban,  O.A. 
(Soot,  te  Oat.) 


13,820  121,150  for  £2,628.696,  net  premiums  £115,423. 


require  safety  of  principle  as  well  as  a  good 
interest  return.  The  five  per  cent  debentures 
issued  by  this  corporation  fill  both  requirements. 
We  will  gladly  give  full  particulars  to  anyone 
interested  in  this  high  class,  attractive  security. 


STANDARD  RELIilill^EU 
,  MORTGAGE  CORPORAtlON^ 

[  A/ead  Office,  82:88  Hit7^Sf  E\  Tor6nfdiP\ 


;r  ’  r,  *  1  .V*  AA/A*  AFN».n  14  770  07  4.*;^  i^ccouut  at  Drcumhf'r  r.M.i  (alter  writing 

for  these  charges.  April . .  . .  /u  \n ,4oo  i  Qff  purchase  price  of  shar»‘s  of  subsidiary  coin- 

The  company  this  year  will  spend  a  large  -  panies).  was  .i;i.3ii«.7()2.  oui-  of  ^hi«-'h  directors  rec- 

amount  of  money  in  improvements  and  ex-  ^Granby ’a  first  shipment  of  copper  from  ■  ^to^l^slirm.lilvWend 

tensions  in  St.  Paul  and  Minneapolis  and  it  the  Granby  Consolidated  plant  at  Granby  ;  May  m  and  hair  on  Nov.  ii.  leaving?  to  bo  carried 
is  expected  that  the  percentage  of  increase  I  Bay  arrived  at  Vancouver  a  week  ago,  and  i  forward,  after  payment  of  preiern  a  dividend  cm 
for  the  full  year  may  be  even  larger  than  I  was  sent  on  to  New  ’i^ork.  The  consign-  i“y  Pa^seh^Vri 

that  for  the  first  quarter.  In  1913  there  j  ment  consisted  of  930  bars  of  pure  copper,  ■  insurance  C’o.,  Ltd.  (whoso  shares  are  vested  in  the 

were  several  rumors  that  the  company  1  known  in  mining  parlance  as  “blister  cop-  •  North  British  and  Mercantile),  are  included  in  tlie 

would  increase  the  rato  on  its  common  to  7  per,”  containing  99  per  cent,  of  a  mixture  j  ptnT^’ln^  mV3*”wVre*  T42<Io'ti2*’^ 

per  cent,  but  by  reason  of  the  heavy  main-  of  gold  and  silver.  The  shipment  ran  122  ;  £397,046  in  1912 ;  total  pronts  of  the  year  (inriudiuK 

tenance  and  depreciation  charges  the  com-  tons,  valued  at  15  cents  per  pound,  or  a  interest),  £S5,043.  Net  premiums  received  by 
pany  showed  but  a  smaU  margin  over  the  total  valuation  of  $36,600.  j  TOmpaml"witif''£267Si34  In  1912:  proiH^'fo^'tht; 

6  per  cent.  rate.  With  the  earnings  m-  Announcement  has  been  made  at  the  |  year  1912  (excluding  interest),  £i4.ooo. 
creasing  as  they  are  it  is  probable  that  re-  Vancouver  office  of  the  company  that  there  TpvTi* »  *^vir . , 

ports  of  an  increase  in  the  rate  may  again  be  will  probably  be  two  shipments  of  between  I  "7  hin  ikaiiae  .  . 

circulated  and  probably  this  time  with  more  400  and  600  tons  each  per  month  from  the  j  colnpany  ^11  be’heid”&re^on*May  27'  at°ii.M”!tm 
foundation.  new  plant  from  now  on.  i  Books  close  May  ao  to  27  incltlsiva 


Falls,  Chambers  &  Co. 

CHARTERED  ACCOUNTANTS, 
607  STANDARD  BANK  BLDO. 
TORONTO. 

A.  r.  Falls,  C.A., 

Chatham,  Ont.  K,  7185. 


Phone  1135  Main 

Robert  &tein  &  Co. 

Stock  Brokers 

15  Welling’on  St.  East 
TORONIO 

Porcupines  and  Cobalts 

Send  (or  Market  Letter 


THE  FINANCIAL  TIMES,  IMONTREAL,  SATURDAY,  MAY  16,  1914. 


itllTtt  1*^**'®’  that  would  seem  to  be  the  er,  of  the  weaker  with  the  stronger,  which  I 

^  ,  only  way  of  ensuring  the  Dominion  of  Cana-  will  ineviubly  result  from  the  granting  of'  e  ■  >  •wj’  1^  ^  T  TT\ /FTWT 

.  j  da  against  having  to  shoulder  the  burden  of  an  already  well-known  title  to  a  new  com- i  J  G  §,§1 J.  11 

Published  every  Saturday  at  275  Crai^  every  bank  failure  that  may  occur.  Inciden-  pany.  The  kind  of  business  which  these  I  *  * 

Street  West,  Montreal.  tally,  seeing  that  very  extensive  and  public  companies  do  is  a  kind  which  brings  them  j 

- I  representations  have  been  made  against  in  contact  more  with  the  poorer,  less  edu- j  Tlie  Stok-  Exchange  Gazette,  Eng.,  says!  “The  executive  officers  have  continued 

T.  KELLY  DICKINSON . Editor  j  that  interesting  corporation,  the  Prudential  cated  and  loss  thoughtful  and  informed  class  i  „,,,t  ,i,p  Canadian  Government’s  resolu- I  to  act  without  remuneration”  is  one  of 

B.  K.  SANDWELL . Associate  Editor  |  Life  of  Winnipeg,  are  we  to  understand  j  of  the  community  than  with  those  who  are  ,  (jouf,  for  dealing  with  the  C.N  H.  finances  '  '  t  f  I 


T.  K.  D.’s  COLUMN 


CITYofWESTMOUNT 


,  many  good  features  in  the  annual  report  of  I 


The  Dome  Mines  Co., 


* -  that  whenever  Mr.  White  sees  fit  to  grant  better  able  to  protect  themsehes  against  were  regarded  in  re-  •  goon  teaiures  in  me  annual  r  j 

SUBSCRIPTION  PRICE,  In  Canada,  $2  that  company  a  Dominion  certificate,  he  is  error.  We  have  absolutely' no  <louht  what-  i,()>’I)Q]v  AND  ii»)onsible  quarters  in  !  Dome  Mines  Co., 

a  year;  $1.25  for  six  months;  In  Great  therehv  guaranteeing  its  policy-holders  that  ever  that  the  whole  value  of  the  name  f' v  r  pi  w  innHon  n  Kriiliant  I  WAY  TO  Ltd.,  of  Porcupine.  We 

they  will  be  paid  in  full?  “Prudential”  to  the  new  Canadian  c.m-  . o"  a  ve^  d.7>« 

for  six  months.  - - the  value  which  that,  name  has  problem.  quently  referred  to  the 

ADVERTISING  RATES  made  known  prksent  Dominion  Government  has  acquired  by  its  association  with  the  old  and  London  Financial  Times  in  discuss-  i  husiness-li^ke  administration  of  these  Amer- 

upon  application.  enormous  amount  during  its  short  powerful  American  company.  That  is  C.N.H.  deal,  says  that  experienced  , Canada,  but  the  above  quotation 

CABLE  ADDRESSs  “Fintimes”;  W.  U.  ®®®®  ‘®  facilitate  business  and  simply  another  way  of  saying  that  the  name  fin^oHers  in  London  are  prepared  to  wel- !  actuating  the  re- 

Code.  commerce  and  simplify  and  modernize  the  enables  the  new  company  to  trade  upon  the  f.„,np  ^vir.  Borden’s  action  as  well-timed  1  *'P®nsible  ow-ners.  Another  characteristic 

TELEPIIONE.Main8150;allDepartments.  appl^ahle  thereto.  This  may  ho  partly  merits  of  theold  one.  courageous  and  intrinsically  sound.  ’  I  i"  ‘h®  ’•®P®'-f  f 

_ _  because  it  has  had  few  measures  of  high  In  such  a  situation  it  seems  to  us  that  the  Thi«  u  avti..tix.  ^  *u^  Ftv  ;  t?f'ncral  development  at  tne  propert>  a- 


’^^"?r?sTSatifJ‘^K.‘  ^V.*r"?tenhoo8e;  through,  owing  to  its  I  important  question  is  not  the  “right”  of  Lncial  Ti.mes  think^of  the  ^ 


’Phone  Main  5167. 


lack  of  general  mandate  from  the  electors  the  old  company  to  a  monopoly  of  the  name  j 


LONDON  Enift  t  23  Finch  Lane  Cornhill  prohibitive  tactics  of  the  Senate,  or  the  “right”  of  the  new  company  to  take 


courageous  and  intrinsically  sound.  ^  x 

This  is  e.xactlv  what  the  Montreal  Fin- i  property  a- 

ANciAL  T,.me.s  thinks  of  the  situation.  ]  S50d,9o0  thus  leaving  the 

_ _ _  _  j  company  with  a  clean  sheet  as  to  the  entire 

,  „„„  „  J  .  ,•  L  cost  of  dovelopment.  A  good  administra- 

.\  correspondent  writing  to  an  English  .  u  a  i 


Davies  &  Co.,  Representatives’.  whatever  the  reason,  it  has  done  much  any  name  that  is  not  actually  trademarked  financial  paper  states  that  he  was  at  one 

-  service  to  the  community  by  its  work  on  the  in  Canada,  but  the  “right”  of  the  ranadian  ^  holder  of  Grand  Trunk  stock,  but 

THE  MONTREAL  FINANCIAL  TIMES  bank  act,  the  companies  act,  the  trust  and  public  to  go  on  believing  that  “Prudential”  after  a  visit  to  ' 


tion  will  leave  no  burden  for  posterity. 


Wanted  an  inventor  who  ean  devise  j 


PUBLISHING  COMPANY,  LIMITED,  mortgage  acts  and  several  other  classes  of  means  what  they  have  learned  to  regard  it  ^  .STRANClkiR  WITH-  Canada,  two  some  scheme  by  which  stock  market  liqui- 


as  meaning. 


SATURDAY,  MAY  16.  1811. 


THE  FARMERS  BANK. 


IN  OUR  GATES 


• - legislation.  as  meaning.  OUR  GATES  years  ago,  he  flation  ean  be  utilized  during  periods  of 

SATURDAY,  MAY  16.  1811.  • -  -  sold  his  stock  drought,  such  as  w'o  are  now  experiencing, 

- THE  C.N.R.  DEBATE.  The  express^n  “strong  as  Iron”  is  because,  as  he  says:  “ To  my  utter  surprise  - 

'TMif  wARxtizKc  uAV'iT  8ir  Wilfrid  Laurier  is  never  at  his  best  in  force  in  Canadian  stock  market  j  found  that  Grand  Trunk  stocks  were  It  is  some  satisfaction  to  The  Financial 

1  If Ei  rAii3icn9  iSzVIniIi*  ,  ,  ,  circl<^8  x*  i  .  j  •  i*  xi  i 

when  dealing  with  a  strictly  dollars-and-  never  mentioned  or  quoted  in  any  of  the  Times  staff  to  note  the  emphasis  placed  on 

Although  debates  on  a  fir.st  re.ading  cents  subject  which  offers  small  scope  for  the  There  was  a  rather  five-cent  flavor  about  the  M«vxican  and  Home  Rule  affairs  by 

seldom  go  very  far  into  the  merits  of  a  new  imagination;  and  w  hen  the  dollar.s-and-cents  i  here  w  as  a  rather  hve-cent  flavor  about  big  cities,  proving  to  me  that  Canadians  ^  ,  n 

measure,  the  explanation  and  comment  with  s„bjcct  is  a  railway  matterethe  effect  of  his  „  ®  V'  agreement  in  themselves  take  no  financial  interest  in  the  .-wwtr'rt  Cana- 


which  Hon.  Mr.  White  accompanied  his  j  ^ratorv  is  still  further  handicapped  by  ^  ®dnesday  s  debate.  railway.  a  more  gigantic  anomaly  | '  man  nnancier^  ana 

introduction  of  the  Farmers’  Bank  Indem- I  the  inability  of  his  auditors  to  forget  his  ~7 - - - ; w-as  never  seen.”  |AND  HOME  RILE 

nity  Bill, and  the  critic  sms  passed  upon  that  ^  speeches  in  the  early  years  of  this  century  There  seems  to  be  a  disposition  among  The  correspondent’s  objection  is  well  j  .  •  .u  •  "n;®oent  mtervie  s 

Bill  by  several  other  members,  indicate  very  |  „„  <he  Grand  Trunk  Pacific.  At  present  Sir  Canadians  to  put  members  of  the  ^ghen,  there  is  no  getting  away  from  that,  *^®  P^®“?’  their  consideration  of  the 

clearly  the  lines  upon  which  the  contest  will  I  wjifrifi  ;yir.  b  nnett  and  Mr.  Nicklc  are  Family  on  the  Undesirables  list.  though  to  do  Canadians  justice  it  should  be  IH’®®®^/'  bu«ness  situation  m  Canada.  We 

proceed.  Before  discussing  the  Bill  itself,  |  jhe  only  im’-orf ant  opponentsof  the  Govern-  ..  _  ,  ~  ^  „  known  that  several  attempts  have  been 

it  seems  in  order  to  congratulate  Mr.  White  I  ment  proposals  who  have  been  heard;  and  MR-  Nickle  s  attitude  on  the  C.N.R.  made  to  create  a  market  for  Grand  Trunk  *^f®*”*' 

upon  the  good  taste  and  delicacy  of  his  j  xiekle’s  speech  was  mainlv  a  matter  of  f®^®’®^’®"®  ^f®®®  be.  not  that  he  loves  securities.  Why  these  attempts  have  not  ^ojaxich  hy  lack  of  rash  as  l^k  of 

references  to  his  predecessor.  Hon.  Mr.  j  personal  and  local  (Kingston,  Ont.)  hostility  1“®  P®rty  less,  but  that  he  hates  Mackenzie  succeeded,  may  be  due  to  indifference  on  (’redits.  Itisnatiiralenough  that  ourbank- 

Fielding,  and  his  very  explicit  declaration  '  .Sir  William  Mackenzie,  which  can  hardly  “®'’®-  the  part  of  the  Grand  Trunk  board  in  Pr®  and  the  British  and  Continental  money 

that  the  negligenee  which  is  charged  j  rnuch  interest  for  the  coiintrv  at  large.  .  London.  ,  provi  ers  wou  e  imi  in  ^®  ®  ® 

against  Mr.  Fielding's  department  ^and  J  ;vi,h  Mr.  Borden’s  able  opening  of  the  ease  AcroHDiNO  to  an  Amer.ean  Given  proper  auspices  there  is  no  doubt  ®>tuatmn  as  the  complex 

therefore  against  Mr.  Fielding),  and  is  set  thoroughlv  businesslike  attack  on  ®®rrespondent,  is  inarticulate.  Which  is  Grand  Trunk  would  benefit  by  a  possibilities  of  bloodshed  and 

up  as  the  chief  reason  for  the  government  i  j^jj.  Wilfrid’s  arguments  bv  Mr.  Meighen,  the  ho*  surprising,  seeing  how  many  Mexicans  fiay-to-day  activity  in  its  stocks  on  the  Punsequent  demoralization  of  the  verycentre 
grant,  was  really  nothing  more  than  “an  Government  certainlv  came  through  Wed-  '’®®“  dis-artioulated.  Canadian  stock  exchanges.  It  would  not  ®  “®®*^^®'’y-  .  ® 

error  of  judgment.”  Mr.  White  is  the  more  j  ^p^day  with  all  the  success  that  they  could  _  7 - TT”  only  give  the  company’s  securities  a  broader  ha^efeltaU  along  that  the sewre  liquidation 

to  be  applauded  for  this  declaration,  because  j  fipsjj.p  Bennett’s  sreeeh,  so  far  as  it  But  for  the  fact  that  it  has  never  had  ^p]^  distribution,  but  would  have  the  pf  the  past  two  years  has  put  Canada  s  house 

it  gravely  impairs  his  case  in  favor  of  the  j  ..^n  be  ju  lg'd  from  telegraphed  reports,  was  that  the  Sun  advantage  of  the  advertising  value  of  news- 

indemnity.  If  the  Dominion  of  Canada  is  L  ip  Meighen.  Mackenzie,  Life  has  begun  the  dawn  of  a  new  day  with  p^pp^  discussions  of  the  securities’  pros-  healthy  advancement  could  be  started 

to  be  held  financially  responsible  for  all.  Mann  and  the  generally  accepted  practices  the  laying  of  the  corner-stone  of  its  superb  ;  ppp,^  p„,,jfiiiities.  The  Canadian  the  Poliitical  horizon  were  clearer  This 

losses  which  were  in  any  way  contributed  railway  finance,  and  a  bold  but  belated  building  on  Dominion  Square.  .  |  p^pifip  ^.p^g  thousands  of  dollars’  worth  of  Pjevailing  unrest  not  only  retards  the  work 

to  by  "errors  of  judgment”  on  the  part  of  assertion  that  Canada  cannot  support  three  '  ““T  T  .  advertising  free  gratis,  almost  daily.  The  ff  operating  ow  existing  plants,  but  retards 


themselves  take  no  financial  interest  in  the  i 
railway.  Surely  a  more  gigantic  anomaly  | 


CANADA,  MEXICO  dian  financiers  and 
AND  HOME  RULE  railway  executives 
in  recent  interviews 


,  “  .  .  .  ^  .  I  ijaprr  uiscussions  oi  me  SHciiruics  pros-  .  ,  _,  . 

e  laying  Of  the  corner-stone  Of  its  superb  j  ppp,^  p„,gjfiiiities.  The  Canadian  I 

w  building  on  Dominion  Square.  .  |  p^pj^p  p^^  t  housands  of  dollars’  worth  of  Prevailing  unrest  not  only  retards  the  work 

-  i  advertising  free  gratis,  almost  daily.  The  ®P®ratmg  ow  existing  plants,  but  retards 

We  trust  THAT  local  labor  unionksts  will  instance,  though  immigration,  the  inflow  of  new  money,  and 


cabinet  ministers  or  their  underlings,  there  railways.  w  e  trust  that  local  labor  unionists  will  Pij^ancial  Times,  for  instance,  though  me  innow  or  new  money,  ana 

is  a  cheerful  prospect  ahead  of  us.  There  The'  Liberal  partv  is.  of  course,  in  an  h®*- ®®1®®*  ^he  moment  when  their  label  has  giving  a  large  amount  of  space  to  the  Grand  ®^  restricts  that  confidence 

are  many  varieties  and  degrees  of  negligenee,  extremelv  difficult  position  in  this  debate;  a  •’®®h  ‘k®  ®'vic  stationery  to  affairs,  gives  ten  times  as  much  free  ^®tween  traders  which  is  the  very  essence 

and  some  of  them  might  po.ssibly  involve  ^ueh  more  difficult  position  than  that  of  ^®®'®'‘®  f®r  m'lrderous  advertising  to  the  C.P.R.  strictly  as  news  of  business.  It  may  be  poor  satisfaction, 

the  degree  of  government  responsibility  the 'Conservatives  at  the  time  of  the  Nation-  I  Mine  Workers  in  paragraphs  on  the  company’s  stock.  If  »s  some  consolation,  to  know  that 

which  Mr.  White  advocates  in  this  instance;  gj  Transcontinental  proposals.  The  C.N.R.  <^®1®'“®‘^®-  advertising  has  any  value  at  all,  this  daily  m  suffenng  no  more,  perhaps  less, 

but  surely  a  mere  “error  of  judgment”  is  a  i  is  not  a  new- road;  it  is  obviously  a  legacy  of  reference  to  C.P.R.  stock  must  he  worth  .  other  country  w  ie  engages  in  j 

thing  of  which  the  best  of  Governments  and  previous  Government,  assisted  by  a  The  Marcil  Trust  Company's  little  something  in  hard  cash  to  the  C.P.R.,  but  ooP»®ercial  enterprise.  , 

the  best  of  Ministers  must  at  times  be  number  of  provincial  Governments,  some  pamphlet  called  “Thrift”  states  that  Mon-  the  Grand  Trunk  gets  comparatively  little 

guilty.  Some  of  us  even  venture  to  think  of  them  Liberal  and  some  not,  which  have  have  in  the  neighborhood  of  of  it.  Of  course  we  do  not  expect  the  Grand  Roughlt  the  Dome  Mines  Company 

that  the  present  Finance  Minister  is  guilty  as.sisted  in  bringing  about  the  present  im-  S2.000.000  more  from  revenue  this  year  than  Trunk  directors  to  believe  that  this  is  a  hJive  put  some  $2,000,000  into  their  proper- 
of  one  at  this  very  moment.  passe.  The  Liberals  are  practically  com-  ''  '♦h  Mayor  Martin  in  charge  of  tlie  matter  worth  consideration,  whatever  oiir  and  plant  at  Porcupine.  Most  of  this 

Mr.  White’s  entire  argument  as  presented  ppHefi  f„  confine  their  attack  to  the  details  ®®®h  register  Montreal  will  need  the  entire  j  ow  n  l  iews  are  on  the  subject,  but  here  we  has  come  from  the  pockets  of  the  directors, 

on  Monday  may  be  summed  up  as  follows:  fj,g  measure,  the  method  by  which  the  I  revenue.  have  a  case  in  point  where  a  shareholder  and  from  the  mine,  yet,  as  stated  elsewhere, 

If  the  Treasury  Board  had  inquired  into  the  nation’s  assistance  is  to  be  granted.  Now!  - —  liquidates  his  holdings  because  he  find.s  an  these  directors  have  served  without  re- 

eircumstances  laid  before  them  by  certain  ,he  present  agreement,  although  made  iin- I  The  directors  of  the  A.  Macdonald  aiipart  nt  lack  of  interest  in  the  company  munerationi 

parties  eireumstanees  into  which  (by  an  fid*  ,<;onie  pre  sure  of  necessity,  is  immensely  Company  Limited  are  to  be  congratulated  .  a.inong  Canadian  financiers.  The  whole  — — 

error  of  judgment)  they  did  not  feel  called  more  advantageous  to  the  country  than  that  ■  Rpon  their  policy  of  full  an'!  frank  publicity.  [  matter,  of  Canadian  publicity  would  be  There  is  a  bio  enough  bear  interest  in 

upon  to  inquire —  they  would  have  found  of  the  Transcontinental,  made  quite  voliin- '  the  ease  of  an  established  business,  not  in  [  s<iniew  hat  eh.'ingeil  if  the  G.T.R.  had  a  i  Canadian  stocks,  to  make  crop-selling  a 

that  Travers  was  a  perjurer  and  they  would  tgrily  by  a  Government  which  was  under  no  \  construction  stages,  there  is  nothing  to  j  board  of  direi-tors  in  this  country.  That  }  favorite  pursuit  this  year.  The  atook  mar- 

not  have  i.ssued  the  certiticate  to  the  bank  !  groa(.or  pressure  than  a  conviction  that  the  '  gained  by  secrecy- -except  for  those  who  would  appear  to  be  the  solution  of  a  great  j  ket  bull  will  have  a  nervoua  time  in  the 

to  operate  iiiider  his  general  managership,  j  np„.  road  might  he  ”  too  late”  for  the  count- i  *’®'®  something  to  hide.  inany  ditlieulties.  j  early  autumn. 

If  the  certificate  had  not  been  issued,  or  it  |  (ry's  necessities;  which  fact  necessarily  !  I  . .  .  ■  i  .  ..  ■  .  ■  ,  '  .  i..  ,  i  n  — , . 

the  selection  of  another  general  manager  {  Gie  sting  out  of  almost  anj’ criticism  |  The  Goon  Road.s  movement  is  spreading.  I  .,i  i— —— —————— —^———1———^ 


had  been  made  a  condition  of  its  issue,  (here  (fig,  Liberals  can  make. 


would  have  liecn  no  losses.  Ergo,  the  1  rea  -  ,  |>  doubtlcs.s  for  this  reason  that  most  '  a  sulmrb  of  Toronto,  has  written  to  the  ; ! 

ury  Board  is  r<  ponsible  for  the  lossos.  yf  ,,;jp  Wilfrid's  eriticism  was  directed  at  a  -council  of  the  municipality  "requesting  the  j 

The  weak  jioint  in  this  case  appears  to  yf  ifi,,  agreement  in  which  com- |  removal  from  Ro' ina  ,\ venue  of  about  |i 

us  to  be  the  assuniiition  tliat  the  f  1  en  .  j,.,,.j,;yp,j_  I,,  die  disadiantage  of  the  Xatifni- !  eight  cartloads  of  niainirc,  sc'veral  dead  i 
m:.. . i.  ..i ... ..i..  ..i  i; _ i  u..  .  ,  .  .....  I 


i  The  Hatepajers’  Associat.ion  of  Oakwood, 


MAINLY  ABOUT  FINANCIERS. 

BY  ONE  WHO  KNOWS  THEM. 


Fiiianee  Minister  was  absolutely  obliged,  by  ;  g,  TranJconlineutal  agrement,  bapi.en  to  I  cats,  codlish  bones  aii.l  other'refuse  lying  on  .  “Thf  m'" 

his  responsibilities  as  an  officer  of  the  ,  i,„  n-imelv  the  effort  to  i-onsoli  'this  street  ”  st.irtcd  1  hi;.  > » .i.i .  Ii.j,s  his  m.ul  sent  every  plaj  s  bridge.  The  other  evening  he  and  his 

_  .  ...  !  DC  impossiDu  .  n.imi  i>  me  eiiori  lo  <  onsoii- ,  ims  sirtei.  morning  to  the  ninth  hole.  partner  won  three  rubbers  m  six  consecutive 

XJomiiiion,  to  make  such  inquiry  as  Mr.  i  the  various  (’anadiaii  Northern  sub- i  - - -  -  -  hands,  which  is  beating  bogie  with  a  ven- 

hite  ha=  in  mind.  If  he  was  so  obliged.  |  sidiarv  companies.  He  made  niiicli  capital  |  ’Pui  ue\r  oed  Toronto  'Feleeram  draws  niamager  of  the  Standard  '  geance. 

then  his  neglect  or  refusal  to  do  so  eaniiot  I  o„t  y^  ,|ie  fact  that  the  suli.sidiarie.s  aro  not  i  a  parallel  betwetm  the  British  Government  Trenton,  Ontario,  is  a  keen  young  — 

possibly  be  dismissed  as  mere  "error  of  ;  ,,jp<,d  out.  But  the  fact  is  that  « liich  let,  out  the  Alabama  to  prev  on  !  In  siVrniiUT  lUid’hXvIn^^  Shau/h'n^sv''‘’and"  oV”Sf “^thi" 

judgment  ;  it  becomes  rc.-rcancy  to  the  i  e„nld  not  be  wiped  out.  The  Borden  American  shipping  and  the  Canadian  Gov-  I  - ^  memSr“  o?tho  fooalToh?^^^^  rve^fp- 

trust  of  his  office,  and  the  Minister  hc<-omes  ,  Government  is  not  dealing  with  n  braml-ncw  ornment  which  certificated  Banker  Travers  !  ]  Th/rweek”  thrllaflv  !  ^®“‘®  ®®  ®  tangoist.  Last  week  he  and 

kind'^nd  7lrallingT"lKrv  tr,  n^^Z>  i  T\  ""1  ''‘I.*’  ‘®  the  unsophisticated  farmers  of  '  pV'is”  nminnc  he  is  in  Cuba.  B^t  Caritotece 

k  nd,  and  of  drawing  .i.aUi.v  from  the  p.o  I  ..ontinental;  it  is  dealing  with  an  exisling  j  p,,ol  County.  According  to  the  same  j  them  it  must  he  remembered  that  Sir  Wil-  R»tz-CarIton  dance. _ 

pie  of  (  anada  without  perlormmg  the  |  which  has  liccn  built  up  piece  by  aiialogv  the  uu.sophisticated  farmers  should  f  Ham  said  of  himself  not  long  ago  that  he  .  i,  •  i,  j  »  .u  i 

services  which  that  salary  called  tor.  It.  on  yf  j-yi..,,.,!  uj.e  yf  rail  wav  and  with  I  i.,..,.  Koo..  'r _  :  was  no  more  than  a  "wanderer”  these  •  K.,ALaEH,  wrho  IB  Head  of  the  newly 


inquire  into  the  circumstances  attending  '  yp  the  security  pledged  to  some  creditor;  '^H^’OR'^'-es  wi  1  le  yimrs  pptjpy  Ontario  |  _ 

the  flotation  of  a  new  hank,  lievonfl  weoinir  I  k..*  ji  nerformod  an  exfromelv  v'i.liiahlft  ‘*’*^*^^*  sa>N  tho  ra/^efto,  speakinp:  ot  i  cabinet,  though  fie  declared  this  week  ^  «  •  « 

that  the  literal  requirement  s  of  the  law  were  I  P*  r  '.rmed  an  extremely  Aaluable  the  Irish  ,  had  not  yet  made  up  his  mind  about  drop-  |  became  man^ager  of 

inai  tne  inerai  requirem< ni.-  ni  in.  law  weie  |  service  in  pooling  the  whole  of  the  Macken-  y.yi.,|„,y  TTnfortnna (elv  (bat  st-itemAnt  is  i  nine  polities  ,  *^1®  Standard  Bank  at  Belleville,  Ontario, 

complied  with,  then  we  maintain  that  wh  iH'  ‘  zie  and  Mann  holdings  into  one  basket  and  J''’”  'll!.. I  " - —  .  I  .*?®^®“  .“t.  sufficient 

the  results  of  his  opinion  may  Inn  o  been  |  p„„ing  j,.  ,„„ier  one  controlling  stock  issue.  ^  ^  7  I  •  !  i!  7  u  Edmund  Randolph,  of  E.  and  C.  Ran-  number  of  Cheese  Meetings  to  be  aWe  to 

unfortunate,  and  to  that  extent  the  opinion  I  j.  is  nrenosterous  to  assert  that  this  does  make  a  mis  ake  which  ,,yiph,  Xew  York  city,  paid  his  first  visit  to  |  take  a  job  as  cheeaemaker  m  any  Prince 

■■I"”' ° 

nevertheless  the  duties  ot  his  office  were  per- I  o„y  might  as  well  say  that  the  Grand  ;  „  y,,_j,  „icy  gnd  .\ustralia’s  and  local  branch  office  is  one  of  the  firm’s  best.  - - - 

formed,  and  hiA  emplo.vers,  the  Dominion  |  Trunk,  which  holds  the  stocks  of  a  vast  c  xi,  Africa’s  Which  is  one  reason  whv  Bandolnh  has  been  on  a  worM-tour  I  heard  from  a  reliable  source  this  week 
of  Canada,  entirely  e.xciilpated  from  all  ,  „„mber  of  still  extant  siibsidiarv  corpora-  lu  !  lu  a  T  *7  •  r®nnng  all  the  way  round  the  globe  to  get  that  our  old  friend  Maokay  Edgar  reoentlv 

responsibility  in  the  eonsequence.s.  |  tiyn,.  „yt  g  The  same  is  77rrhsotor7J.lrisf7To'^ 

There  is  not  anything  in  the  statutes  of  |  (r„e  of  the  extent  of  the  mortgage  guaran-  “ _ 7 _ '  '  .  A  cattle  trader  at  eleven  years  of  age.  times,  when  fbe  bank  elosed^for  °be^nighL 

Canada  or  th#?  regulations  drawn  up  under  given  to  the  Dominion,  which  Sir  . ,  Pat  Burns,  the  hou  of  a  farmer  in  Kirkfield,  The  net  gain  was,  according  to  my  infor- 

tbose  statutes— and  Mr.  White  does  not  Wilfird  Laurier  criticised  as  inadeouate*  ‘  the  certihoate  was  granted,”  Ontario,  had  as  playmates  such  men  as  Sir  mant,$85,000. 

and  will  not  claim  that  there  is  anything-  Thl^are  7  thaf  caT  be  tlken  Xout  Mail  &  Jmpire  ’’the  Government  ll^l  ^  - 

calUag  upon  a  Finance  Minister  or  any  of  tearing  up  the  existing  mortgages,  and  they  ®®t*®Hed  itself  that  he  CTravers)  Montreal  financier.  Burns, 

his  officers  to  make  such  an  inquiry  as  is  include,  as  .Mr.  Meighen  promptly  pointed  ®  man  deserving  to  be  trusted  x\n  the  Armour  of  Canada,  is  as  distinctive  a  man  in  ffifhomPcHv  ^  Outride^ 

contemplated  in  this  argument.  There  is  out.  the  sections  of  line  which  are  tho  key  ®’ftremely  dangerous  doctrine,  which  is  figure  in  Western  Canada  as  Mackenzie  is  alW'ays  taken  a  devoted 

not  anything  which  would  justify  any  to  the  whole  system,  and  a  number  of  “owhere  to  be  found  either  in  the  Bank  m  railway  facies.  _  interest  in  the  welfare  of  the  Methodist 

Canadian  bank  depositor  or  shareholder  in  townsito  properties  which  are  additional  to  ®^  ‘^®‘  F.  A.  Hkelton,  secretary  and  treasurer  vvas  he  who  made  a  donation 

relying  upon  tho  Finance  Minister  to  make  the  railway  proper.  function  of  Governments  to  guarantee  the  the  Canadian  Car  Foundry  Company 

such  an  inquiry,  or  considering  tho  Do-  ! _ _  character  of  bank  managers;  that  is  for  the  Ltd.,  is  a  Safety  First  enthusiast.  He  has  Garneeie's  erpnt  of  a  similar  amount  as'^an 

minion  of  Canada  responsible  for  his  losses  rp  PATHOLir  School  Commirsions  of  ®kR''eHolders  to  attend  to.  It  is  the  fnnetion  ®?u  endowment  for  a  library. 

as  the  result  of  such  an  inauirv  not  havimr  ^  Catholic  School  Commi8hion.r  of  Governments  to  see  that  such  safeguards  has  been  formed  for  the  com-  - j - 

as  me  resuu  oi  suen  an  inquirj  noi  naving  provdnee  are  entitled  to  sympathv  if  .u  i  c  .i  P®”.''  '♦®  subsidiaries.  The  committee  »  d  ,•  .i  . 

been  made.  If  it  had  not  been  that  certain  ^or  the  reasonable  se-  giving  wide  circulation  to  a  series  of  ^  •  A.  Bog,  one  ot  the  managers  of  the 

representations  were  made  to  the  Finance  7„rriH7^  depositors  are  duly  provided.  .Safety  Bulletins.  New  York  agency  of  the  Bank^of  Mont m:.L 

Master,  which  renresentations  were  not  P*“®  ®®t®'“®  ®f  "'^®»  ®ocurit..e.s.  But  it  18  to  Farmers’  Bank  case  showed  that  the  ...  — .  -  .  „  .  .  ®  .k®®" 


responsibility  in  the  consequences.  j  tions,  is  not  a  unified  system.  The  same  is 

There  is  not  anything  in  the  statutes  of  j  (nn.  of  the  extent  of  the  mortgage  guaran- 
Canada  or  thn  regulations  drawn  up  under  tees  given  to  the  Dominion.  which  Sir 
those  statutes  and  Mr.  White  does  not  W'ilfird  Laurier  criticised  as  inadequate; 
and  will  not  claim  that  there  is  anything—  they  are  all  that  can  be  taken  without 
calliag  upon  a  Finance  Minister  or  any  of  tearing  up  the  existing  mortgages,  and  they 
h'.s  officer.s  to  make  such  an  inquiry  as  is  |  include,  as  Mr.  Meighen  promptA’  pointed 


I  beard  from  a  reliable  source  this  week 


newly  elected  viee- 
f  Hamilton,  is  a  big  j 
Outside  of  his  fin- 


QUEBEC 


4?%  Debentures 


Maturities 
May  1,  1928 
May  1,  1958 


Price  on  Application. 


N.  W.  HARRIS  &  CO. 

Incorporated 

157  St.  James  St.  -  Montreal 


Dominion  Trust 
Company 

Head  Office  -  Vancouver,  B.C. 
W.  R.  ARNOLD, 

Manaatna  Director 
Montreal  Directorat 

D.  W.  BOLE 
JOHN  PITBLADO 
Capital  Subacribed  -  $2,500,009 

Capital  Pald-iip  .  -  $2,167,570 

Reserve  and  Undivid¬ 
ed  Profits  -  -  -  S  875,00.0 
BRANCHENt 

Vancouver.  Victoria.  N'ew  Weatmlnatar, 
Nanaimo.  Rcaina.  Calaarr, 
Charlottetown,  llalilar, 

8t.  John,  N.B. 

WINNIPEG,  MONTREAL, 

LONDON,  xiNTWEBP, 

Eniiland.  Belgium. 

MONTREAL  OFFICE. 

QUEBEC  BANK  BUILDING 

A.  S.  BIRCHAX.L  -  l^Iana^cr, 


J.A.Mackay&Co. 


LIMITED 


Dealers  In 

High  Grade  Bonds 
and  Stocks 


Head  Office  > 

160  St.  James  Street,  Montreal 

Toronto  Office:  Royal  Bank  Bid;. 
Kin;  Street  Last, 
Toronto. 


qiiences  and  inconveniences  will  be  theirs  |  wiinikeh"77riVe  fr7m  Z  oXrio  I 

alone,  says  the  (razette,  speaking  of  the  ]  though  he  declared  this  week  he  „  ^  “  ~ 

peoplf^  of  thf'  Fnitud  Kindgoni  and  the  Irish  i  had  not  yet  made  up  his  mind  about  drop*  j  ,  j  Elliott  ^cam^  manager  of  ' 

problem.  Unforlima.ely  that  statement  is  j  ping  politie.s. _  ,  U  h^has  i?’  sSffioTent 

not  quite  correct.  It  the  peop  e  of  the  Edmund  Randolph,  of  E.  and  C.  Ran- i  number  .of  Cheese  Meetings  to  be  aWe  to 
L  nited  Kingdom  mnko  a  mistako  whioh  i  dolph.  New  York  city,  paid  his  first  visit  to  a  job  as  cheeaemaker  m  any  Prince 

impairs  the  strength  and  prestige  of  their  |  Montreal  this  week  in  16  years,  despite  the  |  Edward  county  dis^iot  when  banking  be- 
eountry,  the  consequenees  and  inconven-  fact,  as  he  himself  acknowledges,  that  the  j  ®®™^®  ®°  unprofitable  position. 


We  owm  and  offer 

CITY  OF 

ST.  BONIFACE 

S%  BONDS 

Due  January  2nd,  1943, 

Interest  payable  January  2nd 
and  July  2nd  at  Montreal 
and  London,  Eng. 

Price  to  yield  5.40%. 

Send  for  Particulars. 

NESBET,  THOMSON  4  CO. 


Investment  Bankers 
222  St.  James  Street 
Montreal  Canada 


Canadian  bank  depositor  or  shareholder  in  townsito  properties  which  are  additional  to 
relying  upon  the  Finance  Minister  to  make  (he  railway  proper. 

such  an  inquiry,  or  considering  tho  Do-  _ _ 

minion  of  Canada  responsible  for  his  losses  Catholic  School  Commishion.s  of 

as  the  result  of  such  an  inquiry  not  having  province  are  entitled  to  sympathv  if 
been  made.  If  it  had  not  been  that  certain  misrepresented  by  the 

representations  were  made  to  the  Imanoe  ^ters  of  rival  securitie.s.  But  it  is  to 

Minister,  which  representations  were  not 

made  in  accordance  with  any  statute  or  in  by  the  extra- 

the  way  of  any  public  procedure,  but  pn-  ordinary  actions  of  one  or  two  of  the 
vately  and  informally  and  without  official  Commissions  themselves. 
responBibility,  then  there  would  be  no  _ 


i 


possibility  of  charging  the  late  Finance 
Minister  even  with  an  “error  of  judgment," 
for  he  would  have  had  nothing  b  fore  him 


THE  PRUDENTIALS. 


amination  into  the  moral  character  of  the  ent  of  the  Allan  Line.  Thus  is  the  first  of  a  of  the  vtar  in  Ont,.)  lo  towns.  Mr.  Bog  s 
a«nopal  mnnaiTAP  scrics  of  similar  portrait  supplements  to  interest  in  tbe  Pieton  fair,  however,  is  long 

general  manager.  Canada,  each  being  accompanied  by  a  standing.  His  father,  the  late  Colonel  Bog. 

. .  lefterpri'ss  study  of  it.s  subject  and  the  n;as  for  nearly  half  a  century  the  secretary 

n,  _  . .  lif.,,  ...-.-I  l,«  _ _  of  the  Ac'riciiltiiral  Snniefv  which  run,:  th,^ 


for  he  would  have  had  nothing  b  fore  him  We  frankly  regret  the  decision  of  the  The  Toronto  City  Council,  at  the  j  phase  of  Canadian  life  and  work  he  repre-  Society  which  runs  the 

actually  (as  he  had  nothing  before  him  House  of  Commons  to  accord  a  Dominion  bidding  of  the  labor  element,  proposes  to  I  ®‘‘iit®-  _  -  ’ _ 

officially),  on  which  to  form  any  other  charter  to  a  company,  already  existent  in  raise  the  minimum  wage  on  civic  works  from  j  ,1.  Percy  Smith,  w  ho  was  about  ten  years  |  Theodore  P.  Shonts,  hAad  of  two  corn- 

judgment  than  that  of  accepting  the  statu-  Manitoba,  calling  itself  the  Prudential  18  to  25  cents  per  hour.  The  change  ap-  ago  amateur  champion  golfer  of  Canada,  i  panics  which  carry  more  passengers  annual- 

tory  declarations  of  the  baiik’s  incorporators.  Insurance  Company  of  Canada.  W«  regret  pears  slightly  drastic,  and  it  is  not  snr- !  has  a  youngster  four  years  old  who.  at  the  j  ly  than  any  other  two  railroad  corporations 

Thus  the  whole  chain  of  tbe  Government’s  jt,  ^ot  because  we  love  American  companies  prising  to  learn  that  the  leading  employers  JJlshie  and  a  Kl.  an'rsuirinTfhe  I  riirn'or'^rs^nar  in7w.''''HVanJX7ub: 

^W’gument  restp  in  the  end  upon  the  fact  that  more  and  O anadian  companies  less,  but  be-  and  taxpayers  of  tho  citj  are  objecfingf  to  words  said,  '‘raise  up  slowly,  come  i  ordinates  are  responsible  for  the  safe  trims- 

certain  persons  in  a  private  capacity  made  cause  we  consider  that  the  interests  of  in-  it  very  strenuously,  as  tending  to  attract  an  down  quickly.”  Tli«  result  was  that  he  I  portation  of  about  1 .000  000.0()0  passengers 


Quebec  Savings 
and  Trust  Co. 

President 

J.  N.  Gr-enshields,  K.C. 

Vice-President  ' 

C.  R.  Whitehead 

Transacts  a 
General  Trust 
Business 


OFFICE: 

TRANSPORTATIO.i  BUILDING 

MONTREAL 

F.  W.  TOFIELD,  Manager 


templated  in  tbe  Bank  Act  or  any  law  of  acquired  a  very  close  association  with  that  businesses  which  cannot  transfer  their  A  real  estate  friend  of  mine  tells  a  tion  of  the  Interborough  Rapid  Transit  Go.  ♦  F.  W.  TOFIELD,  Manager  | 
Canada;  and  yet*on  the  strength  of  them  title  in  the  Canadian  mind.  We  do  not  care  costs  to  the  taxpayer.  We  are  far  from  sug-  .story  about  Hamilton  G^aiilt.  who- had  been  ,  and  the  New-  'Sork  Railways  Co..  Mr.  T-  | 

the  Dominion  of  Canada  is  asked  to  assume  a  scrap  abo’it  the  rights  of  the  Prudential  gesting  that  a  city  or  other  public  corpora-  P^^undf 'on^stbr^^ke  aJ^ai^Jd  \u>Tto  ever^^ore'oMhe^'So  em7^^^^^^  1...  - - - 

responsibility  for  a  million  dollars  of  losses,  of  New  York  in  t!  i?  country,  except  so  far  tion  should  pay  the  lowest  rate  at  which  it  during  the  height  of  the  real  estate  boom  in  :  an  endeavor  to  impress  upon  each  imiiVidual  — - - - - -  — — 

When  the  next  application  for  a  bank  as  they  are  defined  and  protected  by  law.  can  possibly  secure  labor,  but  it  should  1912.  When  the  report  was  handed  in  I  that  each  is  responsible  for  the  ulrimate  The  Fjnancial  Times  is  printed  and  pub- 
certificate  comes  along,  we  trust  that  Mr.  We  do  care  very  greatly  about  the  right  surely  be  governed  by  some  regard  for  the  showing  a  value  of  about  $600,000,  Mr.  success  of  the  organization  to  which  he  lished  at  275  Craig  .'street,  I'lontreal,  by 

„1  u,  b.  pr,.,rv,d  e»dllio..  p™v,;li«,  i„  otbpr  Sjr4;r.b'’.%3SSi  j 

•ffect  that  nobody  has  jnftd©  any  representa-  from  the  numerous  confusions  and  errors,  And  those  conditions  just  at  the  iiioment  as  nt  that  price  1  simply  could  not  veranoe  of  its  employes  uftimatcly  depends')  *  .Dickinson,  President;  B.  K.  bandwell* 

tiou  adverse  to  the  crantin;  of  Bucb  certifl-  the  oonfoundiog  of  the  leaser  with  the  arc  not  maldiu^^^^^r  wages.  afford  to  keep  it.”  [  the  success  of  any  eemmereial  undertaldng,”  l  Vics-Psaaident. 


NATIONAL  TRUST  CO. 


LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL. 
ADMINISTERS  REAL  ESTATE. 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS. 

MONTREAL  DIRECTORS 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

TEMPORARY  OFFICES  ■  179  SL  JAMES  ST. 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSALS  AND  NEGOTIAHONS 


iHE  FlNANaAL  TIMES,  MONTREAL.  SATURDAY,  MAY  16,  1914. 


“  I  BRITISH  EFFORT  TO  AMENDMENTS  TO 
INCREASE  TRADE  THE  DOMNION’S  j 
WmjOMINION  ’  COMPANIES’  ACTj 

I  Campaign  Organized  by  Canadian  Share  W'arrants  Are  Authorized  i 


Chamber  of  Commerce  in  Lon¬ 
don  is  Being  Aggressively  Un¬ 
dertaken — Business  Men  Com¬ 
ing  to  Study  Conditions  for 
Placing  British  Manufactures. 


and  Company  May  Issue  Per¬ 
manent  Debentures  and  May 
Hold  Its  Own  Debentures  With¬ 
out  Extinguishing  Them — Fol¬ 
lowing  English  Precedents. 


Furthor  particulars  arc  now  available  of  The  Government  measure  to  amend  the 
the  campaign  of  British  manufacturers.  Dominion  (Jompanies  Act  (to  provide  for 
which  has  been  briefly  announced  already  share  warrants,  permanent  debentures, 
in  The  Financml  Times,  to  obtain  a  etc.)  was  introduced  this  week  by  Mr. 
larger  share  in  the  import  trade  of  Canada.  Coderre.  The  articles  concerning  share 
One  of  the  tirst  steps  of  the  campaign,  warrants  are  identical  with  those  in  the 
which  is  being  organized  bv  the  Canadian  Trust  Companies  Act,  already  published 
Chamber  of  Commerce  in  London,  will  be  in  this  paper.  The  remainder  of  the  Bill  is 

to  aispatcn  to  C.anada  competent  business  as  follows; _ 

men  to  inquire  info  and  report  upon  the  ,..i  e,. nr 

various  problems  connected  with  the  plac-  .  „  i’  ,i’ 

ing  of  British  manufactures  upon  the  W 

ORnflidiaTi  mnrk'At  l^lOo  iH  rcpciilcii,  dind  tiip  following  is  shd-  . 


Township  of  Richmond,  B.C'. 

Waterworks  and  Local  Improvement  Debentures. 


Dated  December  1st.  1909,  due  1959.  Interest  coupon* 
attached,  payable  semi-annually  Ist  June  and  December  at 
Vancouver,  Toronto  or  Montreal.  Denomination,  $1,000. 

Assessed  value  for  taxation.., . $0,221,000 

Net  Debenture  Debt .  209,800 

Rate  of  Taxation .  12 ^  Mills. 

This  tow'nship — at  the  mouth  of  the  Fraser  River,  and 
adjacent  to  New  Westminster,  and  close,  to  Vancouver — 
comprises  3S,000  acres  of  the  choicest  agricultural  area  In 
British  Columbia.  It  is  traversed  throughout  its  length  by 
electric  railway,  and  its  position  on  the  ocean  will  ensure 
its  being  used  as  a  manufacturing,  distributing  and  ship¬ 
ping  centre. 

PRICE  !  Rate  to  yield  5.40%. 

Send  for  full  particular*. 


A.  E.  AMES  &  CO. 

Union  Bank  Building,  Toronto 


Iwvaatmant 

Bankara 


■stabiishad 

1*89 


T.  Lambept.  Qve. — Debenture  issue  sanctioned 
epayers  sanctioned  the  issue  of  $600,000  for 
tl  Improvements. 

'OBONTO,  Ont. — Debentures  issue  arranged—- 
‘  Board  of  Control  has  arranged  an  Issue  of 
5,til.>  4'.i  per  rent,  debentures  for  waterworks, 
'se  debentures  will  be  tak(-ti  itp  by  the  Metropol- 
i  Life  .Vssttrance  Co.  of  New  York  to  replace  an 


The  Pas,  Man. — Debentures  awarded— 8120 


Canadian  market. 

These  Trade  Commissioners  will  pay 


stituted  therefor; 

“69.  If  authorized  by  by-law,  sanctioned 
by  a  vote  of  not  less  than  two-thirds  in 
value  of  the  subscribed  stock  of  the  com-  ' 
pany  represented  at  a  general  meeting  dnly  j 
called  for  eonsidcring  the  by-law,  the  dircc-  i 


1  Ltfe  .Vssttrance  fn.  ot  New  vorK  to  e>p,dic  rfii  awarocu— *3.000  6  per  cent.  20-tnstalments.  to  c.  (  tJopj.  napbintT  elnssifvinir  nrieinir  ns 

e  held  by  litis  company,  wittrh  is  shortly  matur-  .v.  .Sttntsou  and  Company,  Toronto.  Pat  King,  classitying,  anti  pricmg,  as 

The  price  to  the  city  nets  07.  .  Habeey  TowNsair,,  Dst.— Debentures  pendng  w'ell  as  the  relative  merits  of  different 

id  for  debentures — Edmund  Bristol.  M.P..  has  — a  Iiy-law  to  issue  81.000  debentures  has  been  means  of  distribution, 
le  the  Board  of  Control  an  otfrr  for  Sil.OOO.OOO  passed. 

entures.  ....  „  ,  i  .  E-vdebby.  B.C — Debentures  sanctioned — A  by-  Effect  of  the  Panama  Canal, 

•ehentures  pending — The  Harbor  Board  Is  ar-  ia,v  to  raise  $.3, .600  for  school  purposes  ha*  been 

ting  for  a  si.000.000  issue  in  eoiinect.ion  with  the  carried.  The  part  to  be  played  by  the  Panama 

y.^H.ntures  sold-The  Can-  ^^anal  in  the  future  of  tkde  between  Canada 


•enturos.  ,  ,  Lndew 

Jeheutures  pendins; — The  Harbor  Board  Is  ar-  Ja^  to  n 
ping  for  a  §1.000.000  issue  in  connection  T\ith  the  carried, 
bor  improvement  phaii.  .Sylvan  La  ke  Villagf.  Alta— Tenders  invited  |  j'.  7"  .''hVp,  ofTr’iTiTfi 

.loNiBEAL,  yiE. — Debentures  sold — The  tan-  -_s2..600  6  per  rent.  D.  C.  Stimson,  secretary- i 

,  Securities  Corporation  recently  purchased  treasurer.  I  Al’Q  Ibo  united  Kingdom  will  have  the  con- 

0.000  4'y  per  eimt  „  .  Redcliffe,  Alta. — Borrowing  authorized — Has  I  sideration  of  the  commissioners.  The  enor- 

ntreal  bonds.  These  been  authorized  by  the  Local  Govt.  Board  to  borro-w  jj,Q„g  l  „  .l,„ 

rial  loan  and  were  Issued  for  pla.vgrounds.  The  8100,000  for  general  improvements,  etc.  I  i  j  across  tne  con- 


aada  Securities  Corporation  sold  them  at  101 

Jha^blottetown,  P.E  1. — Tenders  asked— For 
1,000  4  M  20-year  waters'  debentures.  Charles 


Tenders  asked  For  for  piping  water  from  lake 
ters  debentures,  t  harles  V\  EYBraN,  Sase. — Borr 


*100,000  tor  general  improvements,  etc.  I  j  •  ui  ^ - j  , — ^ 

Canoba.  Sabk.— Debenture  elecUon — Batepay-  j  tincnt  makes  it  advisable  to  send  goods  to 
ers  will  probably  vots  on  by-law  to  raise  $180,000  i  or  from  the  Western  provinces  where  pos- 


Bo^mwing  authorized-Has  j 


i.DUM  AX- wv w. ... .  . . — worrowing  auinonzcu— a<ia  I  •  uixj 

Gregor,  chairman,  Oftice  ot  commissionerH  of  been  authorized  by  the  Local  Govt.  Board  to  borrow  j  still  a  considerable  trade  round  Cape 


the  relative  'merits  of  different  («■)  borrow  money  upon  the  credit  of  the 
'  distribution.  _  ^  company; 

,  ,  -  _  ^  ,  (“)  liniit  or  increase  the  amount  to  be  > 

ect  of  the  Panama  Canal.  borrowed;  ^ 

art  to  be  played  by  the  Panama  bonds-  debentures,  debenture  ‘ 

the  future  of  trade  betw-een  Canada  stock  or  other  Hecuritiea  of  the  com-  ! 

jnited  Kingdom  will  have  the  con-  and  pledge  or  sell  the  same  for  ; 

1  of  the  commissioners.  The  enor-  ®nch  sums  and  at  such  prices  as  may  i 

It  of  the  rail  haul  across  the  con-  , ,,  ,bo  deemed  expedient; 
akes  it  advisable  to  send  goods  to  hypothecate,  mortgage  or  pledge  the 

the  Western  provinces  where  pos-  t^oal  or  personal  property  of  the  corn¬ 
ea,  v-ia  the  west  coast  ports.  There  pany,  or  both,  to  secure  any  such 

I  considerable  trade  round  Cape  bonds,  debentures,  debenture  stock  i 

Western  Canada,  and  also  across  «<^^ber  securities,  and  any  money  | 

nus  of  Panama.  borrow-ed  for  tho  purposes  of  the 

is  an  imaginary  line  across  the  company.  i 

provinces  called  the  “economic  “2.  Nothing  in  this  section  contained  I 

on  the  west  of  w-hich  goods  are  shall  limit  or  restrict  the  borrowing  of  I 


Bonds  suitable  for  Trust  Funds 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 
Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDiSi  222  ST.  JAMES  .'iX.,  MONTREAL. 

CaW,  Ad4lr*«ir— “GRABBOWNE." 

Cadea-  Debar*  Western  Onion.  A.B.C  Bth  Edition.  Finb  Monttonarr. 


lers  and  water  simply.  81.6.6. .600  for  general  improvements,  etc.  Horn  to  Western  Canada,  and  also  across  other  securities,  and  any  money 

’icTON.  Ont— Debenture  Issue  sanetionea  Estev.an,  Sask.— Debentures  pending— Rate-  Isthmus  of  Panama  borrowed  for  tho  purposes  of  the 

tepayers  sanctioned  the  issue  of  S2.Y.fi00  for  p,Yyer.s  passed  by-laws  amounting  to  S94.000  for  .,  eomnanv 

pf*ts.  .  .  waterworks  and  sewerage  extensions.  J  ll6r©  is  an  imRginRriv  lino  across  the  P  y* 

Velunoton.  Onj. — Cambose,  Alta. — Drhentures  pending — Rate-  western  provinces  caJled  the  “economic  “2.  Nothing  in  this  section  contained 
icnt^waTks  ^  ^  lmprove?nems  totalling  $3S.000  for  local  divide/’  on  the  west  of  which  goods  are  shall  limit  or  restrict  the  borrowing  of 

iRiDGEBiBG.  Ont^ — Debenture  pIpci loH  —  On  Revelrtoke.  B.C. _ Debentures  pending — Rate-  '  ia  ^he  west  coast  (always  assuming  money  by  the  company  on  bills  of  exchange 

y  18  for  i.ssue  of  .$-7. 000  for  streets.  Mo,-  Papers  pa.csed  by-iaws  totalling  $40. iK)0  for  exten-  that  speed  is  not  necessary)  and  east  to  or  promissory  notes  made,  drawn,  accepted 

mr’issue  O^s.6anoo  loa^rVEleetricai  .6l,anufa^^  "‘'h.lot  MT'Nr"u"N.-iXm^  '  ‘^heaper  to  send  them  by  t  rain  or  endorsed  by  or  on  behalf  of  the  coinpany. 

ng  Co.  and  a  grant  of  $5,000  towards  purcahse  tomi  council  Is  preparing  to  raise  $ll),000  for  com-  j  a'^oss  to  the  east  coast.  The  opening  of  the  3.  A  eondltion  contained  lU  any  deben- 
siie.  On  ->s  pletion  of  cement  sidewalks.  Panama  Canal  will  shift  this  “economic  turesorinanydeedforsecuringanvdeben- 

ViVnotikHin  10*1] aU*NTaehine  Screw  Co!  "  I  further  eastward  and  open  up  a  tures,  whether  issued  or  executed  before 

Wet'abkiwin.  Alta.— bebentiire  issue  sanctioned  fdr*addiHon.sVo^  ife we?  and^ water  system.  ^^Grants  |  l^Ser  district  for  the  sea  trade.  Farmers  or  after  the  passing  of  this  Act,  shall  not  be 
Ratepayers  sanctioned  the  issue  o<  $.-i.j.ooo  for  aggregating  $2, .600  were  also  sanctioned  |  ov'er  a  much  larger  area  will  send  their  invalid  by  reason  only  that  thereby  the 

Sask —Debentures  sanctioned  —  Kate-  prs  i '' “Rockies"  to  the  Pacific  debentures  are  made  irredeemable  or  re- 

yers  sanctioned  the  issue  of  .81.6.000  for  local  im-  HaspIbU.^  ''  85,000,  fo  he  ori  I  for  shipment  to  England  and  the  Canadian  deemable  only  on  the  happening  of  a  eon- 

jyements.  Regina.  S.ASJC. — Debentures  sanctioned— Rate-  Chamber  of  Commerce  recognize  that  if  tingency,  however  remote,  or  on  tho  ex- 

^.anr'tii^Jiedth^hssue  of  83.6  ooofor  town  half  ^  i »  Proportionate  amount  of  return  trade  piration  of  a  period,  however  long,  any 

Wallacebcbo.  ONT.-Deb'entures  sanetion^^^  grounds,  and  aYs^ for  $*36,00*0  fo^ra^new" Collegiate  I  ™8-uufaoture8  to  Canada  can  be  rule  of  equity  to  the  contrary  notwitli- 

tepayers  sanctioned  the  issue  of  $200,000  tor  1  provided  the  freightage  expenses  of  both  standing. 

ter-works.  ont— Debentures  sanctioned-  .:'^IoBB'»-MA\—DeJbeiiture  election— Ratepayers  !  parties  will  be  considerably  reduced,  for  »,  ir  ij  x,  rx  xx  i  a. 
tepayers  sa?ct'ioned^the  issur"^  The  Cn'‘glU"anu  ^  DOt  have  to  rettirn  l>‘-bonturos. 


A.  H.  B.  MACKENZIE. 


ABNER  KINGMAN,  JR. 


MACKENZIE  &  KINGMAN 


FINANCI.Ali  AGENTS 
.And 

INVESTMENT  BROKERS 


Lake  of  Woods  Building 


Montreal 


Correspondence  Invited 


Brandon.  M  an. — Debenture  election— Ratepay-  I  empty. 


An  Exhibirion  Train. 


Toro.vto,  Ont. — Money  by-law  yoteo—  1  ne  niy  .  ij.pfj., 
unoil  has  passed  by-law  authorizing  the  issue  of  1  Elions 
bentures  totalling  $.608,018  for  tlrainace  works,  $2,001 
ditions  to  cattle  market,  etc.  |  $i.4,5( 

Bcr.nabt.  B.C. — Money  by-law  passed-— The  ,  .. 

uncll  passed  a  by-law  for  .8250,000  u>i  vuirent  j  ^ 

?>*we1«'  Socnd. — By-law  contemplated— $60,000  i  p-j”np 
arantee  to  Doric  Cement  Company  s  hm>2f-  I  E.  Pa 


SCHOOL  BONDS 
FOR  SALE 


kne'ut  improvements^  n»K,.n,„res  sanctioned  Brandon.  Man. — Debenture  election— Batepay-  I  Ohipty.  “4.  Where,  either  before  Or  after  the  A  V  *81 

lka7eplyer7voYedmrtheis"ueof.8i2,om  ws^wtll  ExhlbiHon  Train.  j  passing  of  this  Act,  a  eompany  has  redeemed  CAI  p 

?e"^-.v.ro.  O.NT.-Money  i  The . next , and  greater  part  of  the  trade  j  S’y',  unless Z ShS ohS eipressT^  Tl/ 1\ 

i?eV’ Vsos.oTs  for  $2000  w  *V-ienl*  '"^ye?Dnrira''- pampaign  Will  bc  the  sending  to  Canada,  to  1  ol herwKsc  provide,  or  Unless  the  debentures  Tenders  addressed  to  the  undersigned 

IS  to  cattle  market,  etc.  .  j  tv,  I  8L4.5o!  F.  V.  Bum effleid  b.sage:  Vaiiee7t.  Claire  tour  the  Ca,nadian  railways,  of  an  exhibition  i  have  been  redeemed  in  pursuance  of  any  will  be  received  up  to  nine  o’clock  a.ra.  of 

ABT.  B.Cj— Money  by-law  passed  i  ne  jo.ooo.  .!.  H.  McCann.  Vallee  St.  Claies;  train  of  British  goods.  The  train  itself  and  !  obligation  on  the  company  so  to  do  (not  Thursday  May  2l8t  for  the  purchase  of 

passed  a  by-law  for  .8250,000  1...  '  Agmes  K.(  .s^  its  locomotive  will  be  built  by  leading  firms  |  being  an  obligation  enforceable  only  by  the  Sl.OOO.OOO  of  4^  per  cent  thirty  year 

j' Sound. — By-law  contemplated — $60,000  |  i-j  ,  -.”* m  this  country,  and  the  exhibits  w'ill  be  I  person  to  whom  the  redeemed  flebentu4e8  '  Ronds  of  the  Protestant  Board  of  School 


Tenders  addressed  to  the  undersigned 


ontreal.  x,„  io_  ..nntPTnnlated  —  **’•600.  D.  . I.  Lindsay,  tViseton; 'Wyncote  No.  3221, 

Port  Albebni.  B.C. — By-law  lontemplated  *2,000,  S.  M.  Howell.  Sceptre.  Lothian.  No.  4210. 

5,000  for  civic  iraprovements.^^^^^^^^^^^^^ $2,000.  Geo.  Sawers,  Davidson;  Osceola.  No.  3176 

Estefhazy.  Sask-— By-law  contemplated  »l.  $2,000.  A.  H  Low.  Horfteld:  Squaw-Creek.  No 
10  for  municipal  rink^  p..„t..mnlatrrt  —  •^^23.  82.000.  8.  E.  Mimeo.  Craik;  Arnold.  No.  3167 

A»sinboia._ Sark  — Debentures  contemplated  $i.800,  C.  L.  Richmond,  Vanguard:  Mazenod,  No 

0.000  lor  schools.  _ «->.  1302.  $2,300.  Daiid  Birss,  Limerick:  Oleiialmond 

Aylmbb.  Ont. — Debentures  contemplated  52, 000,  Alex.  .McKnighl.  Fraser:  Hyas 

K)  for  armoury  site.  _ _  No.  3173,  $1,800.  O.  .Tacobson,  Hyas:  Paulson,  No 


Finnerty  T,oreburi7:''ElmaN^"3684,'$2bOOir Albert  *0  this  country,  and  the  exhibits  W'ill  be  I  person  to  whom  the  redeemed  flebentu4e8  hmnds  of  the  Protestant  Board  of  School 
larantee  to  Doric  uemeni  o^o  !  T’ant'on,  Prelate:  Outlook  No.  2444.  $7.5()0.  Wm.  examples  of  British  goods  by  one  or  two  were  issued  or  his  assigns),  shall  have  power.  Commissioners  of  the  City  of  Montreal 

S7o7e??fa‘'cr7rrp“r7^^?cdT7  of  r2o'6^**Yr'^^"at.‘i^;‘.:^S"*^hlpTi;‘‘  FuU  particulars  will  be  given  upon  ap- 

'  $6..600.  D..1.  LiSdsaj"  tVisXn;  WAmcotc  No.  ;i22i:  !  ,  |  power,  to  keep  the  debentures  alive  for  the  p;i,.atioh. 

82,000,  s.  M.  Howell.  Sceptre;  Lothian.  No.  4210.  I  I  ne  tlrst  tour  IS  pKanned  to  last  a  year,  j  purposes  of  re-issue,  and  where  a  company  r-  1  niKAfORF 

IH  S2S- i  S'!'  railways  of'  the  ,  has  purported  to  exercise  such  a  power  the  ^  rr  *:,7’ 

322?3“  82.060^8.  E“Mimr'7"craik‘^i'rn?iX No**  31^?;  '  S'ft.or  that  will  continue  '  company  shall  have  power,  and  shall  be  Treasurer. 


[ApaiNBoiA.  Sabk. — Debentures  contemplated  §1.860.  C.  L. "’Richmond,  Vanguard;  Mazenod.  No!  i  dififerent  exhibits  so  lonj?  as  the  j  deojiied  always  to  have  had  power,  to  re-is- 1 

®fw?-l^nrbentur  contemplated — 52.-  1 manufacturer  finds  it  profitable,  sue  the  debentures  either  by  re-issuing  the 

^•^;.?/fY'.^,-^8‘}57'c^‘.^^eo^-7o^^T4  first-elass  firms  all  over  the  !  same  debentures  or  by  issuing  other  de- 

North  Battlkfobd.  Sae^k.— uenentures  ton  ,  §2.000.  Fred  W.  btewari.  Tyner;  WapclJa,  No.  |  eoiintry  have  already  booked  space  on  the  i  bentures  in  their  place,  and  upon  such  a  re-  ! 

-^!^r>^>rirtun's  contemplated—  i  ^  'I  hos-  F.  '^rry.  Wapella.  ^  when  a  minimum  of  a  hundred  is  issue  the  person  entitled  to  the  debentures  | 

[(!loo 'for  elwtrie  light  ^plani,  irmniat-d  i  '•‘caV !^-hoo?  distr?e7’v*<’iie(7o7^^^  b"7iaw  the  arrangements  will  be  completed,  j  shall  have,  and  shall  be  deemed  always  to  i 

[Saskatoon,  a'^ask.  Debentures  romempiaitu _ |  borrow  510.000.  'Ihe  vote  stood  40  for  Hie  by  /he  train  and  its  enfTine  will  be  built  to  ■  have  had,  the  same  rights  and  priorities  as 

)5,ooo  for  rwonsiri^iion  oi  .01  I  law  to  25  against.  suit  (’anadian  requirements,  so  that  when  i  if  the  debentures  had  not  previously  been 

.nctloned  a  loan  of'84,‘ooo  to  6Ir.  Sirome,  of  Bruce  , e',',’;.':.' te  lolnshhrt  oJuK'il' are  !  for  exhibition _ purposes  is  ended  it  |  issued.  I 


C.  J.  BINMORE,  j 

Treasurer,  |  j 

3fl  Belmont  Street.  Montreal.  I 


(.500  for  electric  light  planl,  ;  *1**'*  ■'*'  •'‘’01  district  veiled  on  a  money  by-law  ‘"o  arrangements  win  ne  cornpietefl. 

Saskatoon.  ,sask.-  Debentures  eontempiaiia _ [  borrow  $iij.()0(i.  The  vote  stood  4'J  for  the  by  The  Irain  and  its  engine  Will  be  built  to 

15,000  for  rwonsdruetmn  m  Lonjt  Htu.^^^^^^  •  Canadian  requirements,  so  that  when 

Jc?fo;"5”loa^oIi^.000  ro‘"Ml.'rome,of'k  Use  for  exhibition  purposes  is  ended  it 

[trlculiural  Works.  ,  i  „  a  scheme  for  building,  at  a  co&t  of  ,  may  bo  sold  to  a  Canadian  railway  comiianv, 

Waterloo  Ont.— Munic^  :  ;,,nd  information  is  being  gathered  froin 

”s7«?SK^oi°r'‘n'’'Ksro:  V..^^  By.5e.-4s7;WoTth:^<^itv7!^.r?^^^  :  *^"<1  commereial  bodies  as 


Igrlcullural  Worki 


Waterloo.  Ont. — .Municipal  loan— Ratrpayen 
nctloned  a  loan  of  8.60.000  ” 

SlMCOE.  ONT.-^An  isMI.-  ot  $1  1_  J,; 


;  fanadian  towns  and  commercial  borlies  as 


.tied.  i  QEALED  TENDERS  addressed  to  the  under- 

II  /  \  i.-T,  -lu  .1  t.  •  .  c  1  •  ,  ^  BlEiied.  and  endorsed  "Tender  for  Drill 

(a)  W  nere  with  the  object  of  keeping  ;  jiaii.  Barrie,  Ont.,”  will  be  received  at  this 
debentures  alive  for  the  purpose  of  I  office  until  4.00  P.M.,  on  Wednesday,  May  f!7, 
re-issue  thev  have,  either  before  ori  J'-"'.  •'■’r  the  construction  of  the  aforesaid, 


re-issue  they  have,  either  before  ori  J'-'iL.  I'o 
after  the  passing  of  this  Act,  been  •’‘’••‘•’"k 
transferred  to  a  nominee  of  the  com-  |  Plans 
pany.  a  transfer  from  that  nominee  j  f?" 


Canada  Industrial 
Bond  Corporation 

LIMITED 

Investment 

Bonds 

and 

Securities 


Lewis  Building  St.  John  Street 
MONTREAL. 

TORONTO  LONDON,  Rng. 


!  «4**.««*  tUr.  c*  w.  J*  A  -I  -  ■■■  -  shall  bp  decraod  to  bo  a  ro-issuo  for  i  works,  Fostai  Btaiion  "i^r  roronio,  ujni.,  uu  i  . 

I  attract  the  Canadian  trader.  purposes  of  this  section;  I  application  to  the  Caretaker  of  the  Post  Office,  i  O’  |  '  A  ]^T  A  U  T\ 

AII'RR  i  V  12  4 V'  A1K.-V-X-AK  “(b)  Where  a  company  has,  either  before  Barrie,  Ont.,  and  at  this  Department.  |  X  n  A% 

;  MERKAl-KAl  ANiM  AL.  or  after  tho  passing  of  this  Act,  Persons  tendering  are  nottfled  that  tenders  |  t -ww-l /-» 

:  iXe‘ldvS”Vom'‘HrVrUme  Pr' nt^fo^^s^supplird"  a^d I  SECURITIES 

wer/lr/noHed  current  account  or  otherwise,  amM'Weef^of 'res1dence‘'"fn  the/caw^  Q  17  D  \T  17 

^  were  reported  for  the  year  of  .S1S.),122.  the  debentures  shall  not  be  deemed  the  actual  signature,  the  nature  of  the  occu-  A  £i 

which  compares  with  3167,621  and  8186, 40S  to  have  been  redeemed  by  reason  patlon,  and  ^aee  of  wsidence  of  each  member 

i  in  the  two  previous  vears.  Tho  feature  of  ae/count  of  the  company  ° 

i  the  report  was  the  writine  off  of  amounts  having  ceased  to  be  in  debit  whilst  tender  must  be  accompanied  by  an 

I  luv  ivpoii  was  tjtu  writing  on  oi  amounts  ,  •»  !  accepted  cheque  on  a  chartered  bank,  payable  rn  r-K  i?.  » 

earned  in  previous  years  as  deferred  charges.  *■1*'  dohentures  remained  so  deposit- i  order  of  the  Honourable  the  Minister  Xo  Define  SerVlCC 

including  what  was  known  as  the  catalogue  •  ef  Ptiblic  'Works,  equal  to  ten  per  cent.  (10%) 

account  The  renort  showed  a  larwe  rpdiic  “  (c)  The  re-issue  of  a  debenture  or  the  |  of  the  amount  of  the  tender,  which  will  he  i  , 

GpM  ^  ^  ^  issue  of  another  debenture  in  forfeited  if  the  person  tendering  decline  to  la  a  difficult  task  as  service  is  an  In- 

:  **^-1*.  in  liab  Iitics.  issue  ot  anotner  dehenture  in  its  contr.aet  when  called  upon  to  do  so.  .o„,,lhle  thinf  to  he  felt  and  unaed 

I  Mr.  Douglas  K.  Ridout  was  elected  to  place  under  the  power  by  this  J  or  fail  to  complete  the  work  contracted  for.  tangible  tning  to  be  reit  and  sensed 

the  presidency,  sxiepeeding  Mr  W  P  Mur-  section  given  to,  or  deemed  to  have  '  If  the-tender  be  not  accepted  the  cheque  will  rather  *lhan  described.  First  of  all, 

ray.  Mr.  W.‘ Parky n  Murray  wks  Elected  Possessed  by.  a  company.  I  be  returned.  perfect  faith  between 

!  vice-president,  and  the  other  directors  are;  whether  the  re-:i.ssue  or  issue  was.  The  Department  does  not  bind  it.self  to  the  buver  and  seller  and  this  faith  or 

Messrs.  A.  E.  Dvmcnt  C  A  Barn.ard  K  C  ■  t’Pforo  or  after  the  passing  of  I  accept  the  lowest  or  any  tender  tne  buyer  ana  seller  ana  tnis  lattn  or 

’  George  H.  Gooderham,  M.L.A.;  .1,  W.  Orj':  this  Act,  shall  not  be  treated  as  the  !  By  order.  confidence  of  both  does  not  come  by 

nan,  J.  A.  Murray,  and  W.  T.  Bradshaw.  issue  of  a  new  debenture  for  the  pur-  r.  c,  desrocher.S,  magic,  by  a  clever  arrangement  of 

i  The  directors  ordered  the  regular  quarterly  poses  of  any  provision  limiting  the  Secretary.  words  or  by  fair  promises.  Rather  it 

dividend  at  the  rate  of  7  per  cent,  upon  the  amount  or  number  ordebentures  to  Department  of  Public  Works.  Is  the  result  of  truth,  integrity  and 

I  preferred  stock.  be  issued.  Ottawa.  May  4.  1914,  ABSOLUTE  JUSTICE. 

i  viriA’  BATve  ivn  iiA-¥  Some  Explanationa.  Newspapers  will  not  be  paid  for  this  adver- 

INKW  HA  I  K!»  A.>U  INLAND  CENTRES.  tisement  if  they  insert  it  without  authority 

I  Grand  FonKs,  B.C. —  As  a  result  of  the  freight  memorandum  attached  to  tho  bill  from  the  Department. — 60712.  Ofir 

I  rates  rlecWon  of  the  railway  rommission,  important  some  length^\  explanations*  Air.  - . . . ■  ■■  ■■  - - - —  ■  — ^ 

j  beneats  are  anticipate^  by  fruit  growers  and  ship.  Sem  ald^  avowince  taxes®  GREY  LEADS  OIL  COMPANY.  ServicC  Department 

I  pers  thrhughout  the  Boundary  district  of  British  "a.rrani  system  aias  avoiaance  or  taxes, 

]  Columbia.  The  immediate  effect,  it  is  believed,  remarking  that  succession  duty  and  San  Francisco,  Cal.— Earl  Grey,  former  ......j  * 

!  must  be  a  substantial  development  of  Inland  dis-  income  tax  provisions  are  more  onerous  and  governor-general  of  Canada,  here  this  week,  •*  ^  sensea  ana  leit— m  perrorm” 

E^ko^and  oTh’^r^  X?e“unrie?n1-eL°n^’‘rn^rf“iHG^^^^  more  stoutly  euforeed  in  Great  Britain  announced  the  personnel  of  a  sj-ndicate  Ing  for  you  service*  that  are  consistent 

has  been  customary  for  freight  to  be  shipped  through  than  is  any  province  of  Canada,  and  “  never-  which  will  spend  millions  of  British  money  with  conservative  investment  banking 

i  to  coast  terminals,  then  rp,shlpped  to  interior  points  theless  no  complaiat  has  been  made  because  for  the  purchase  of  two  of  the  largest  oil  Pv.*rv  client  of  tbe  Standord  S»rtir4rl«« 

direct®  trouble  arising  from  the  provisions  res-  companies  in  California.  His  associates  are:  tvery  client  of  tne  Stanza  becuritiea 

/'TheI“ffero7K'?ondS  pecting  share  ^'arrants  sUe  warrants  Lord  Pirgie,  head  of  the  White  Star  la  a  client  because  he  knows  he  can 

I  coast  wholesale  houses:  but  encouragement  will  now  mav  not  be  isfiiied  until  the  sharefi  are  fully  Steamship  Line;  Sir  Thomas  Roj’'den,  depu-  command  tnis  service* 

!  h?anrhes‘'«/TnlpriG?*®nnin!l'"'^"*  rcason  Creditors  of  a  ty  chairman  of  tho  directorate  of  the 

j  company  may  not  be  defrauded.  The  Cunard  Steamship  Company;  William  An- 

! - - - — — - =  suggestion  that  creditors  may  be  defrauded  I  derson,  leading  ship  builder  of  Denmark;  SUINnTIRn  SPr/IRITIPS  IIMITFA 

month  of  existence,  and  during  that  time  it  author-  by  shareholders  secreting  assets  in  share  |  Sir  William  Garston,  who  is  famous  for  his  skfEiiV  .  mo 

'  totaling  85,540,752. 14.  warrants  is  scarcely  in  point.  A  disclosure  }  work  in  Egyptian  irrigation  projects;  Sir 

I  Df  this  amount,  school  districts  received  author  za-  ,t,„  _ _  ”  ,  ,  jn ujr,  . ...  .  ,  , 

'  tions  amounting  to  8689,225:  rural  telephone  com-  pf  the  assets  ot  debtors  may,  as  at  present,  Edward  Ward,  former  secretary  of  the  — - — 

!  panics,  $361,400:  rural  municipalities  $6,000:  towns,  be  obtained  on  a  judgment _  debtor  8  ex-  British  War  Office  and  head  of  one  of  /vi  |  s  i  • 

$28(Mon.:  villages.  $8,900;  and  cities.  84, 185.827.14.  amination,  and  the  Law  as  it  at  present  England's  large  steamship  companies;  An-  I  locciflAfl  A nirAKllCAIflAntc 

I  Boa?dd^irfng‘t  he  last  week  of  April  were  stands  gives  8,11  the  opportunities  which  I  drew  Weir,  president  of  the  Weir  Steamship  vlHSSIIlcQ  nQV6rilS6in6niS 

I  The  town  of  Grenfell.  $6. ,600:  for  extension  of  electric  may  be  required  for  such  evasion  as  above  |  Company.  - - — - - — 

I  light  plant ,  The  City  of  Saskatoon  $5.6.000.  for  the  referred  to.  *  Enrl  Grex'  W'ill  be  tbe  cbairtTmti  of  tho  _  _ 

pnler“Gu?r"ns%-^Tm^^^^  “ The  object  of  the  proposed  amendment  directorate."  —  j  Roild  HoUSe* 

:  Ideal.  $7,800:  Adanac.  $5,500;  Forward,  $7..600:  of  paragraphs  (e)  and  (d)  s.s.  I,  section  69,  "The  British  Government  is  neither  I 

wnumir'^'al^Rho*  Ardinp  s  Permit  the  issue  of  debentures  and  directly  or  indirectly  back  of  the  deal,”  I  Can  get  in  touch  with  party  in  Lon« 

Rochdale,  No.  3212. 81, 6nf*'janow.‘No°2842t'$8ob:  debenture  stock  in  amounts  less  than  SKW  said  Earl  Grey.  ,  don,  ERgland,  who  would  promote 

,  Bastadt.  No.  4.)3.  $500:  Lothian.  No.  2310.  $2,000;  and  this  IS  tho  full  oxtont  of  tho  amond-  -  --  |  their  intereslst  valuable  connection 

Oseeola  No.  3176,  $2,000:  .Arnold.  No.  3t(j7.  $1,800;  ment.  except  in  SO  far  as  it  is  made  clear  ~  established  with  large  clientele. 


Pliins,  specification  and  form  of  contract 
ran  he  seen  and  forms  of  tender  obtained  at 
the  office  of  Mr.  Thos.  Hastings,  Clerk  of 


S,6.64:  C.  H.  Burgess,  $11.3 


H.  O’HARA  &  CO. 

TORONTO 

BONDS 

Municipal,  School  District,  Rural 
Telephone,  etc.,  at  current  attrac¬ 
tive  yield  rates.  • 

STOCKS 

Bought  and  sold  on  all  exchanges. 

Correspondence  Invited 

OFFICES :  30  Tororlo  Street 
5  Copthall  Court,  -  London,  E.  C. 


the  ffrst  hall  of  the  city's  borrowing  power. whieh  •  _ _ 

e.xceeds  »13,00b,0(K)  for  the  current  year.  The'  kik'dda'k.  'k- a  w  a  w.-m.TT- .  > 

money  is  required  to  earry  on  the  permanent  works  i  NIl.ltnA  1 -KA  1  AaM  AL. 

of  tile  .season;  including  street  pavement.^,  the'  „  . 

laying  of  sidewalks,  and  the  like  improvements.  I  ORONTO. — At  the  annual  mpcting  of  the 

The  third  report  is  likewi.se  to  authorize  the  con-  '  '\f„rraT-  L'a,-  f^ee.r.ov.,. 
trollors  to  negotiate  a  special  loan  of  .8730,000  for  *  •'•rrav-Kat  (.  ompan.v  on  Saturday  piofits 
the  underground  conduits.  The  legislature  has  ■were  reported  for  the  year  of  SIS.')  1*’2 

authorized  the  city  to  spend  .$.6,000,000  for  removing  I  _ !  “  ' 

overhead  wires  for  whieh  the  eiiv  will  recoup  itself  Tthieh  compares  with  316/, 621  and  8186, 40S 

panV?s  ln‘"tho';»’:du'.s’:  previous  years.  Tho  feature  of 

The  recommendation  of  the  board  for  an  appro-  j  Hie  report  was  the  writing  off  of  amounts 
priatlon  of  8958,000  for  the  construction  of  sidewalks  carried  in  previous  years  as  deferred  charges 

"i  '’1^  ^’atalogii; 

city  council  this  week  decided  fo  issue  bonds  to  the  '  account.  _  1  be  report  showed  a  large  reduc- 


the  purposes  of  this  section; 


Postal  Station  "F."  Toronto.  Ont.,  on 


application  to  the  Caretaker  of  the  Post  Office, 


I  amount  01  8500.000  to  cover  the  cost  of  laying  under-  tion  in  liabilities, 
ground  conduits  for  the  electric  wires.  The  work  '  ’\f,.  noiio-las  K  Hidniif  was  oIoetoH  tr. 

will  he  divided  over  a  period  of  about  five  years.  '  ’5  “  a • 

I  hut  it  is  intend'  d  to  lay  fite  nr  six  miles  of  conduit  the  presidency  .  succeeding  Air.  W  .  P.  Mur- 
on  Hie  principal  streets  this  year  at  a  cost  of  about  :  rav.  Air.  W.  Parkvn  Alurrav  was  elected  ' 

i  ^‘The°by-law  authorising  the  issue  was  proposed  I 

’  by  .\ld.  Manning,  chairman  of  the  finance  commit-  ;  6tessrs.  A.  E.  Uymcnt,  t,  .  A.  xjarn<ard,  K.C.; 
i  tee.  and  wasread  twice  and  passed,  'i  he  bonds  are  to  ‘  George  H.  Gooderham,  ALL. A.;  .1.  W.  Dry- 

bo  in  denominationsof  81. OOO.  issued  May,  1914.  and  :  nan  .1  A  Altirrav  anri  'Cv’  T  Hrudsbnw- 

pa.table  May  1,  19.64,  at  a  rate  not  exceeding  5  per  JpJ"'  Vf  “ '  ^rartsliaw. 

cent.  .\  sinking  fund  of  1  per  cent,  will  also  be  :  t  he  airectors  ordered  tho  regular  quarterly 
established,  the  bonds  will  probably  not  he  all  dividend  at  the  rate  of  7  per  cent,  upon  the 
sold  at  present,  but  will  be  issued  as  the  money  is  I  preferred  stock 
I  required,  and  tenders  will  be  called  for  immediately.  ;  ^ 

!  About  8100.000  is  needed  this  year  for  the  laying  ;  ....  _ _ _ 

1  of  five  or  six  miles  of  conduit.  I  NE84  RATES  AND  INLAND  CENTRES. 

Township  of  ^tamfobd.  Int. — Tenders  asked —  |  PneKs  u  n _ As  s  reel, 

I'p  to  May  18  for  $9..500  20-year  sinking  fund  6  |  .  *  ,  ®  result  of  the  fr/ight 

I  per  cent,  clebenture.s.  C.  F.  Monroe,  clerk.  South  |  rates  decision  of  the  railway  commission,  important 

I  End.  Ont.  .  ,  i  beneflt.s  are  anticipated  by  fruit  growers  and  shin- 


“  (b)  Where  a  company  has,  either  before  Barrie,  Ont.,  and  at  this  Department.  | 

or  after  tho  passing  of  this  Act,  Persons  tendering  are  nottfled  that  tenders  | 
deposited  any  of  its  debentures  to  "'•••  "ot  be  considered  unless  made  on  the  ■ 
Keeiire  aHvances  from  titnn  to  timo  Printed  forms  supplied,  and  signed  with  their 
secure  aavantes  irom  time  to  time  actual  signatures,  stating  their  occupations 
on  current  account  or  otherwise,  and  places  of  residence.  In  the  case  of  firms,  i 
the  debentures  shall  not  be  deemed  the  actual  signature,  the  nature  of  the  occu-  I 
to  have  been  redeemed  by  reason  place  of  residence  of  each  member  | 

onlv  of  the  account  of  the  company  °  ^  ^  given.  : 

having  ceased  to  be  in  debit  whilst  tender  must  be  accompanied  by  an  | 

...on,..; -...I  on  j_n  o.’,  !  accepted  cheque  on  a  chartered  bank,  payable 
the  debentures  remained  so  deposit- i  order  of  the  Honourable  the  Minister 

ed;  _  I  of  Public  'Works,  equal  to  ten  per  cent.  (19%) 

“  (o)  The  re-issue  of  a  debenture  or  the  i  ef  the  amount  of  the  tender,  which  will  he 
issue  of  another  debenture  in  its  ;  forfeited  if  the  person  tendering  decline  to 
ntoin  eko  nnn  «  u  / u '  soter  Into  u  contmct  when  called  upon  to  do  so, 

place  under  the  power  by  this  |  or  fail  to  complete  the  work  contracted  for. 

section  given  to,  or  deemed  to  have  '  If  the’tender  be  not  accepted  the  cheque  will 
been  possessed  by,  a  company,  I  •’o  returned. 

whether  the  redssue  or  issue  was  ,  The  Department  does  not  bind  Itself  to 


whether  the  redssue  or  issue  was  ,  The  Department  does  not  bind  Itself 
made  before  or  after  tho  passing  of  I  accept  the  lowest  or  any  tender, 
this  Act,  shall  not  be  treated  as  the  !  By  order, 

issue  of  a  new  debenture  for  the  pur-  r.  c,  desrochers, 

poses  of  any  provision  limiting  the  Secretary, 

amount  or  number  or  debentures  to  Department  of  Public  Works, 
be  issued.  Ottawa.  May  4,  1914. 


Some  ExpIanationK.  Newspapers  will  not  be  paid  for  this  adver- 

.  J  ..i  L  J  .  tisement  if  they  insert  it  without  authority 

A  memorandum  attached  to  tho  bill  from  the  Department. — 60712. 


-Debentures  authorized — Durln 


Province  of  Quebec 

MUNICIPALS 

The  New  Law; 

’‘.6902h.  Where  the  interest  for  one 
year  or  more  on  a  debenture,  or  the 
principal  of  one  of  a  series  of  deben¬ 
tures,  issued  under  a  by-law  passed 
either  before  or  after  the  19th  Febru¬ 
ary,  1914,  has  been  paid  by  the  muni¬ 
cipal  or  other  corporation  -R'liich  has 

,  Issued  such  debentures,  the  by-law 
authorizing  such  issue,  and  the  de¬ 
bentures  issued  ,  thereunder,  shall 
thereupon  become  valid  and  binding 
upon  such  corporation. 

‘■590.9c.  Every  muiilcipal  debenture 
Issued  under  a  by-law  approved  of 
by  tho  Lieu'ienant-Govcrnor-in-Coun- 
cil,  whether  before  or  after  the  19th . 
February,  1914,  is  valid,  and  its  valid¬ 
ity  cannot  te  contested  for  any  cause 
■whatsoever. 

(4  George  V. — Chap.  50.) 

REDiT-QANAOA 

LI.MITEE 

*r*s.,  Kon.  J,  Aid.  Ooimet.  Bon.  B.  B.  BainvlU* 

rMuigsrs— lUne  T.  B«clerc,  E.  A.  Onluet.  , 

179  St  James  Street,  Montreal 


the  Local  Government  Board  completed  Its  fourth  month  of  existence,  and  during  that  time  it  author- 

_  '  Ized  Issues  of  debentures  totaling  85,540.752.14. 

—  -  -  -  --  ,  Of  fjjj.;  amount,  srbool  districts  received  authorlza- 

'  tions  amounting  fo  8689,225:  rural  telephone  com- 


•  WE  OWN  AND  OFFER 

$6,000 

City  of  Maisonneuve 

\\i%  BONDS 

Maturing  1st  Nov.  1949; 
Interest  1st  May  and  Nov. 

Price  rate  to  yield 

5% 

(87.60  and  interest) 

Brent,  Noxon&  Co. 

Members  Toronto  '  tock  Exchange 

Canada  Life  Bldg.  ■  Toronto 


contains  some  lengthy  explanations. 


id.  Ont.  j  beneflt.s  are  anticipated  by  fruit  growers  and  ship-  Coderre  rebuts  the  charge  that  the  share 

I'owN  OF  KiABNtv,  Ont. — Tcndcrs  askcd— L p  pp^s  thrhughout  the  Boundarv  district  of  Rrifi.ih  warrant  system  aids  avoidance  of  taxes, 
Juue  1  for  81,000  school  debentures  dated  May.  of  P/bi'h  ^y  remarking  that  succession  duty  and 


EARL  GREY  LEADS  OIL  COMPANY. 

San  Francisco,  Cal. — Earl  Grey,  former 


1914  at  5  ptV  rent  pajable  in  the  instalments.  ColuraW^  The  immediate  effect,  it  Is  believed,  remaraing  tnai  succession  auty  ana  Ban  f  RANCISCO,  Cal.— Jtarl  Urey,  former 

.1.  J.  Brosnau.  clerk,  Kearney.  Ont.  '  ®'  substantial  development  of  Inland  dis-  income  tax  provisions  are  more  onerous  and  governor-general  of  Canada,  here  this  week, 

Regina.  Sask —Debentures  authorized — During  tnoutlng  centres  such  as  (Srand  Forks.  Kamloops,  more  stoutlv  enforced  in  Great  Britain  announced  the  Personnel  of  a  snidicate 
ijj?re  au^lto^rOTv  the  V^a"skttehew‘an  “  Bo^^rd  ^  hi^bee"n1-u°s4m®ary'?;;fr"t!i^h"  t"ora than  is  any  province  of  Canada,  and  “never-  which  will  spend  millions  of  British  money 

at  Regina  was  $1  017, 275.  In  all,  104  applleations  I  <^0  coast  terminals,  then  rp,shlpped  to  interior  points  theless  no  complaist  bas  been  made  because  for  the  purchase  of  two  of  the  largest  oil 

were  granted  during  the  month,  classified  as  follows:  '’ocn  made  of  trouble  arising  from  the  provisions  res-  companies  in  California.  His  associates  are; 

?e?erhont‘Vompan1e;4rcmSrmrn“rvilVag;Al'i  pecting  share  ^varrants  sUe  warrants  Lord  Pirgie,  head  of  the  White  Star 

The^amoimt  Of  debentures  authorized  In  each  class  coast  wholesale  houses:  hut  encouragement  will  now  may  not  be  iSfiiied  until  the  sharefi  are  fully  Steamship  Line;  Sir  Thomas  Roj’den.  depu- 

wa.s  as  follows:  School  districts  $111,075.  rural  be  afforded  for  the  establishment  of  many  wholesale  paid,  and  for  that  reason  creditors  of  a  tv  chairman  of  tho  directorate  of  the 

^lep^necompam^  8206.200.  rural  mt^^  " _  Company  may  not  be  defrauded  The  Cunard  Steamship  Company;  William  An- 

'^r.i4..66o.  tvith 'ihe'close  of  the' month  of  Aprii  j  '  ^  suggestion  that  creditors  may  be  defrauded  I  derson,  leading  ship  builder  of  Denmark; 

the  Local  Government  Board  completed  its  fourth  month  of  existence,  and  during  that  time  it  author-  by  shareholders  secreting  assets  in  share  |  Sir  William  Garston,  who  is  famous  for  his 

_ ( debentures  totaling  8.6,540,752. 14.  warrants  is  scarcely  in  point.  A  disclosure  }  work  in  Egyptian  irrigation  projects;  Sir 

-  -  -  ■  I  Df  this  amount,  srhool  districts  received  author  za-  .-c  .i,„  mn-vr  «.«  ot  j  i  ongo'itou  j.i ojr.  . o, 

_ -  '  tions  nmniinting  to  .86, 89.22.6  rnr.-,i  teienhone  rom.  pf  1  he  assets  ot  debtors  may,  as  at  present ,  Edward  Ward,  former  secretary  of  the 

I !  panics,  $361,400:  rural  municipalities  $6,000:  towns,  be  obtained  on  a  judgment _  debtor  s  ex-  British  War  Office  and  head  of  one  of 

$289.400. :  villages.  $8,900;  and  cities.  84. 185.827. 14.  amination,  and  the  Law  as  it  at  present  England’s  large  steamship  companies;  An- 
•  WE  OWN  AND  OFFER  I  Boa?<rd^irfngX last  week  of  April  were ^sTo^iSw^^^^  stands  gives  8,11  the  opportunities  which  I  drew  Weir,  president  of  the  Weir  Steamship 

The  town  ofGrenfelI  .S6.oOO:  for  exteiiPion  of  electric  may  be  required  for  such  evafiion  as  above  |  (^ompanv. 

I  light  plunt .  The  Gity  of  Sdslcstoon  S55.000,  for  the  referred  fo.*  T^arl  f*Ti*ov  will  be  fbe  ebjiirTTiJi.Ti  of  fVio 

nnn  pan"ler“Gu?r"ns%-^T^^^^  “ The  object  of  the  proposed  amendment  directorate."  —  j 

sDUaVFA/V  Ideal.  87.800:  Adanac.  $5,500;  Forward,  $7..600:  of  paragraphs  (e)  and  (d)  s.s.  I,  section  69,  "The  British  Government  is  neither  I 


‘The  British  Government  is 


,82Tnn"Gfen?rmond:^  No\'‘^^^^^^^  H?as^  No  debenture  stock  may  be  issued  under  re  The  Southern  Brazilian  Railway,  190.5.  2 

3173,  $I  ,.800;  PauUon.  No.  2552.  $2,000:  Wapella.  the  clause.  Ch.  78,  that  tho  issue  of  perpetual  debenture 

11  820,000;  cjifton.  No.  278.  $660.  “  It  has  been  suggested  to  the  Department  is  not  borrowing,  but  the  grant  of  a  per- 

peJmiTlion  t^ssim  debeSt\mirj‘h\t‘’?ondm^^^^  Secretary  of  State  by  a  number  of  petual  annuity.  Moreover,  it  is  doubtful 

Saskatrhewan  are  especially  good  at  the  present  persons  interested  in  obtaining  moneys  from  whether  tho  issue  of  such  debentures  is  not  i 
time.  That  the  improvement  plans  are  neces.sary.  Europe  for  investment  in  Canadain  enter-  contrary  to  the  rule  against  perpetuities! 
n"m?'d^in%aeh'case''eoes*'i6thout*RavVnD'*^-'hrnThe  Pri‘‘‘<*s  that  larger  sums  for  investment  may  and  this  subclause  is  to  avoid  these  doubts. 


!  and  the  security  justifies  the  issue  of  the  dehentiires 
named  in  each  case  gees  without  saying  when  the 
Saskatchewan  Government  Board  places  its  stamp 
of  aijproval  on  the  individual  Issues. 

Moose  .Iaw,  Sask. — Debentures  pending — Eight 
public  utility  by-laws,  involving  the  expenditure 
of  8437,700  were  passed  by  the  ratepayers  on  May 


be  obtained  if  authority  is  given  to  issue  This  subclause  is  taken  without  alteration  i  bathrooms 


don,  ED^land,  who  would  promote 
their  interests*  valuable  connection 
established  with  lar^e  clientele. 

For  further  particulars  write  Rox  62, 
Financial  Times,  Montreal. 

TO  RENT 

E'urnished  Apartment,  seven  rooms. 


debentures  in  smaller  anounts. 

Perpetual  Debentures. 


from  the  Imperial  Act  1908,  sec.  103.  I  summer,  on  upper  tcvei.  per 

The  object  of  subclause  4  of  clause  69  i  month  for  July  and  August.  Refer- 

o  make  applicable  to  all  other  com-  corrs  required.  Phone  Iptown  6731. 


summer,  on  upper  level. 


Ideal  location  for 


!  is  to  make_  applicable  to  all  other  com- 
12.  ‘  ’  -  “Subclause  3  of  clause  69. — Companies  panies  the  similar  provisions  applied  by  the 

comm!rtw°of  ‘?he*counarh™”n7ed'’thar?be  have  permanent  and  assured  sources  Parliainent  of  Canada  to  r^lway  c^ompanies 

Imperial  bank  will  negotiate  for  the  sale  of  five  of  income  hnd  a  ready  means  of  providing  under  8-9  Edward  VII.  Cap.  32,  sec.  2. 
million  dollars'  worth  of  debentures.  The  bank  capital  by  the  issue  of  perpetual  debentures.  That  section  follows  without  substantial 


LA  ROSE  DIRECTORS. 

At  a  meeting  of  the  directors  of  La  Rose 


on\he'de*bent7''s*'unt?l’’tihr'flrs^*^of'^  An"us"^  de  bentures  which  do  not  become  modifications  section  104  of  the  Imperial  Consolidated  Mines  Company,  this  week, 

council  two  we^ks  ago  authorized  such  amove,  but  due  while  the  interest  therou  is  paid,  unless  Companies  Act.  the  follow’ing  officers  tvere  re-elected. 


fixed  the  time  limit  as  the  first  of  July 


some  liontingmcy  happens  tvhich  may  be 


e  decision  in  re  Routledge  &  Sons,  Mr.  D.  Lome  McGibbon,  president;  Mr. 


wn  eiuncH''this*w^erk  a^a*rded *13  ooo*'.6*^Pf r~enr  Pto' ided  lor  in  the  debentures.  There  is  1904,  Ch.  474,  held  that  a  man  cannot  as  Shirley  Ogilvie,  vice-president;  Mr.  Edwin 


97.71;  Brt^se,  5lischeil  &  Co.,  98  277;  Wood,  is  one  which  relates  to  borrowing  powers,  Ch.  687  that  s.  15  of  the  Imperial  Companies  j  E.  W.  Nesbitt,  M.P.,  Woodstock;  and  w .  A. 
HrtS^nG  A  &  co*°fi8’.53  East^^^Seeuritles  ^en  held  that  the  issue  of  such  Act,  1907,  reproduced  in  the  present  sub-  |  Black,  Montreal.  Mr.  Stephen  J.  LeHuraj 


Co.,  Ltd..  99.04;  Canada  Bond  Corp.,  99.059.  debentures  is  not  borrowing,  it  aas  held  in  clausj  owes  its  origin.' 


was  re-eUiotod  secretary  and  treasurer. 
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INCORPORATION  NOTICE.  |  INCORPORATION  NOTICE. 


Canadian  Laco-Philips  Company, 
Limited. 

pi  lU.K'  NOTICK  is  hm'by  p:i\f‘n  that  iindrr  tiu* 
*  First  Part  of  ohapit'r  7P  of  iho  Hi'viscd  Mat  nti*s 
of  (’anaila.  knoun  as  Conipauit  s  .Art." 


Cedars  Rapids  Transmission 
Company,  Limited. 

pi’nLir  NOTITK  is  hcroby  «lvon  that  untlor  thr 
*  First  Part  of  rliaptrr  7P  of  thr  Kovisoci  Statutes 
of  (’anada.  known  as  “The  <\>nipanies  .Aet." 


iNEW  ISSUE  BRINGS  :ST.  JOHN  N.B.  Will 
CAN.SAIICAPIWI  STUDY  TAX  REFORM 
UP  TO  $766,700  A  CHANGE  NEEDED 

In  addition  Directors  Propose  to  [  One  Alderman  Successfully  Con- 1 


JOHN 


REAL  ESTATE 


ACREAGE  FOR  SUBDIVISION. 
SUBDIVISION  LOTS. 
TRACKAGE. 

INSIDE  PKOPEBTV. 


ai>ply  for.  puri'h.ise  or  o:  Ium  w  isi  ai  cpiirr  any  ))atcnts. 
licenses.  ('on(  e'«iii>n.s  niitl  ilii'  like  eonleninn  an.\  e.x- 
e!usi\e  A*r  iu»n-eA<'Itisi\ e  or  limit  ed  to  ns«M)r  any 


powA'r.  or  iopce  prodneed  by  (he  eomi)any  ;  To  ] 
lani'iiaiet  i>r  acquire  ixy  lease,  purchase  or  otherwise.  | 
and  to  maintain  and  opevate  works  and  npplianre.s  * 


Undertake  the  Initial  Bond  Is¬ 
sue,  the  Proceeds  to  Pay  for  the  j 
Company’s  New  Plant  at  Wind-  j 
sor — A  Listed  Stock  but  Veryj 
Closely  Held  Now. 


ducted  Campaign  on  Single  Tax 
Issue  Assessment  Value  of 
City  is  $35,312,000— Big  Ex¬ 
penditure  on  City  Improvements 
Planned  for  1914. 


ARMSTRONG  &  BRUCE,  -  Real  Estate  Brokers 

85  Prince  'William  Street,  ST.  .TOIIN,  N.B. 


nm-li  '‘,V' Vf  '  1  il.  r.l'i  '  I  or  chrlric  rui  rrut,  iMovcr  or  lorco,  ti 

or  1  o  ,  V  n  .  r  I  ‘•omii.iny  or  coniiiaiiics.  jurM.n  or  prr 

r.o  • '  i  I.V  '.  'ilr  iVV«  J-  '  i-,  I  1  V  1  w>'  ;il  ony  pl.ico,  tliroiiyh.  o\cr.  iilonn  or  .irross  ai!; 

ilipr  in  '*11  I  I'Vl  nil.  'r  "  ,  ‘''i  '  "}  V"  I  proiu'i  ty  and  any  puhlio  liitrliaav,  bridKON,  viaducts 

f  i'rin  r-'Vi  '  .1  11  '1*V'  ''1^  raiiwa'  s.  water  courses  or  over  or  under  any  waters 

ni’i  „'i  I  ^'*''  '"  '''111'.''^  und  n  ili/e  iln  |)ro\ided  the  ennseni  of  owners  of  l)ro|>erty  or  « 

?iosl.' .o' Ti  .1'  ...',.1'  I.'  ‘  ' '1^.'^^  in’iniej|)al  eoriioral lor.s  alleete.l  shall  have  heei 

post  oi  tin  nn  .  '<Ii  {  or  tin  [)nrpo><  s  ah)i*  said  to  .  to  the  of  nrlx  ileiit's  and  ^ 

lihvr'rin'’ "1-  I  e  <’f  Oil  cii-  |,o.,,.rs,  and  llie  sanio  shall  he  otherwise  suhjee*  ' 

for  th,.  r  ‘"“i  innnieipal  reunlallons;  idl  To  aequln 

in'^r.'.li'.M,.’**,^  1  lirV-'V '..‘i '’'V  'V  I ‘"I'  i'*, '^*1  I  pel' th'Pes,  powers  and  fraiiehises  of  ini 

Qi  piiltln  and  pn . .tie  w t.rl.s  and  ui.d.  i  ttiKin.-'s,  and  i  oi}|,.r  pt  rsttu  or  I'oinpain  which  this  et.mpany  ha: 

*  ■..? ’".’.r'  upon  imdi  rlake.  eonstruel.  the  ejpaeity  to  e.vereise  jind  to  operate  tlierennder 
'*1.'., ’a  .'I-J!  l' '(VN'",* 'll '"’',"'*'-e’"''V  *  "  I'ly  lor  any  hnsmess,  niidertakin«.  as-tts 

aiio' i'.  Vi'\’7ra‘.''L  .  .  ^  mveniioi.s,  conei  ssions.  franehi-es  or  foi 

rfowii  i'*.  '  '  ‘  V”''*’ I '  "IV','  I  "'her  proiterly  or  riahls  aei|uired  hy  the  com 

'"'  ‘'n  leservohs.  water  woiks,  eisi.'ins,  !  pany  in  whole  or  in  part  hv  Ilio  issue  of  fully  i)nid-ni 


which /n^  '  i  'The  no^v  ?100,000  eapital  kt.irk  isstiP  of  (From  Our  Own  Corre^pondenA.) 

tululvuM's  ;^:;^v''and'*■;^;^^;i^ne;::;‘';^f•';‘^;v  saie'‘dT;trttn:  !  *’“'  Camunan  SaU  rompaay  will  brinK  the  Sr.  Jo„x.  X.B.-Tho  .,.i.-sfion  of  tax 
/  and  transmis.sion  under  and  above  pri»und  |  tiniouut  ol  stock  outstiindius  Up  to  H  totJil  reform  is  likolv  to  rocoivo  (.'onsiderabU*  ut- 

ioa(<luiM  eh'eirieiiy  and  eieetric.  pneninatlr,  liydranlie  ■  5<7i»fi  TfMI  nr  -aitTiin  ‘HIO  nf  the  *  *•  •  t-*  \  i  ,.i«  >  t  n  i 

ideinarks,  ,  „r  and  to  convey,  eondnet.  1"'  Ol  •ttlltun  S..5d,.5tlU  Ol  ItU  tontion  ill  St.  .loJiu  this  year,  as  Mr.  F.  L. 

i capital  aiithorizerl.  lu  addition,  Potts  one  of  the  newlv  elented  members  of 

Vi  .  ..r  I •■'"V  ‘omii.iny  or  companies,  j.er.son  or  per- I  ,  .  ,  .  n  •  .  ®  ,or>  ,vnn  •,  i 

,'Yj'  j  M)!!'  at  iiny  piinv*.  iinouj:h.  <i\er.  aionj;  or  across  any  i  *bo  ('-oniptiu>  A\  ill  i.^suo  )?400,()00  in  bonds,  city  council,  ran  liis  campaiA^n  soIcIa’  on 

constitutes  tho  first  bond  issue  Iho  siiiKlo  tax  issue.  .\1I  the  members  of 
by  the  company.  thocityoouimilaroinfayorof  atdianifein 

or*  s;,id  to  giv,.n  u)  the  exerciM*  of  such  rights,  prix ilexes  and  iTocccds  of  this  now  bond  and  stock  issuo  the  system  of  civic  taxation,  but  are  not  of  j 


dams,  culvert.’-,  main  and  eiln  r  pipe.s  and  applieiiCi  s 
and  to  executr  ami  (it)  all  other  works  and  tldni^; 
necr.ssary  ori'onvcnu  nt  foi  old  ainiinr,  storimr,  s»  llin^ 
delivering;,  njea.^urin^:  and  di.siributiim^  water  lor  tin 
purposes  of  irrigation,  and  lor  tin*  crAc.tUm.  inaintf'’ 


mechanical  jiower  or  for  anv  otln  r  ptjrpos»‘  ot  tlie  au,!  nf 

company;  (f)  To  purchase.  Jea.se  or  ae<iulre  lands  and  U-aM-d  or 
in tere.sts  therein  aiM  water  i,ower  and  water  priv  ilei{-  |  siou  of  the  owners  tin 
es.  .mil  to  develop  therelrom  any  power,  electrical  or  enterprise  aureelu'' 
other  eiiiTKy.  tiinl  to  us.-  tlie  satin'  in  .■oniieelion  vvltli  j  py  eoninanv  or  -m 
thi'ir  busiiie.ss  .  tid  to  transmit  the  .sanii' and  to  sell,  ;  powi  r  to  tin' eomp  i'nt 
lease  or  dis|io-e  of  hinds,  or  Interi’st  therein  or  eomptiny  or  eoneern  ' 
power,  and  to  .  nter  into  Wiirkint;  arraiutements  Willi  I  to  i-ari  v  on  any  iiidi 
other  companies,  persons,  ilrins  or  corporations.  I  oltliirations  of  a’nv  sin 
for  the  use  iliereot.  and  to  establish,  operate  ami  unv  such  eomn'inV  or 
maintain  and  lidhlhn.;,  heatiny  or  power  plant,  ot  hern  Iso  dispo.s<j‘ of  t 
and  to  sell  and  dispose  of  Imhi.  heat  and  power;  bu.siness  innii-rtVline 
provided  alwa.vs  that  the  riKhls  ;ind  privIhRcs  cs  of  the  comp  iiiv  to  t 
hereby  conferritl  upon  the  eonijtan.v  to  Ken,  rtite.  corporation  for  such  < 


tiny  other  iiroiierty  or  riahls  aei|uired  hy  the  com-  Williwm  C  Vnn  Tfnrm.  K  Cl  \T  O 

l>an:.  In  whole  or  in  part  hy  tho  isiuo  of  fully  pnid-np  1  •  1  .  A V" 

or  i.arily  paid-U)>  sh:ir.  s  of  the  company;  if)  To  '  pre.siflent  ;Mr.  K.  O.  Ilender-son.  vice  presitl- 

eonstniei,  or  uetiulre  by  base,  purcliase  or  other- lOnt;  Sir  Thoiiitis  Shaup(hnossv,  Sir  Thomas 

wise.  , and  to  o|)erale  In  eonneetlon  with  tho  works.  ,  rp  -.  ..  r,  i.  ,v,,„,,^  -via  V  o  ■VToGraw 

lines  .and  business  of  tlie  eon.imny  and  for  the  pur-  ’  ,V‘ 

poses  thert'of  lines  of  telcLtraph  or  teiepltone  lor  the  _  atla  Air.  \\  .  Vaup^nan. 

jnirposcs  anil  use  of  the  company  or  other  works  '  d  •  , 

aud  means  of  eoniinunieation  on  projierty  owned.  rrcvious  Ishups. 

leased  or  uniler  control  ol  the  eomiianv  by  perniis-  .  ,r>,,v  ,u  •  i 


(«)  To  iiid  any  inilusiry 


I.  1  he  direefors  ot  the  company  are:  J  i  ’  •  ...  ..j....  -'“e 

r  William  C.  Van  Ilorue,  K.  C.  M.  G.,  «  valuation  for  assobsmeut  is  mado  up 

e.sident;^Ir.  K.  G.  Henderson,  vice  presid-  ®'''‘  o  ows. 

t;  Sir  Thomas  Shaiiphnossv,  Sir  Thomas  Real  estate . $19,tjlo,000  j 

lit.  Mr.  R.  R.  Anf?us,  Mr.  If.  S.  MoGraw  Personal  property.  .  .  .  10,5 13, COO  j 

d  Mr.  W.  Vaup;han.  Income .  5,183,000  j 

Previous  IsHUPS  notorious  that  the  system  of  assessing  j 

personal  property  and  ineomt*  is  very  in- 
Prt'vious  to  1910  tho  company  i.ssuetl  i  equitable,  and  there  is  a  movement  through- 


—INVESTIGATE  FOR  YOURSaF- 

A  rapidly  lncreasl->-  ■ '  piilatlon. — Tho  larRost  Su?ar  Rofinory  .n  America  imdep 
ronstrnetlnn. — The  la  Dry  Dock  In  tho  world  imdor  e.onstruotlon. — The  largest 
Spandral  .Arch  llrid  •  r  the  world  under  construct  ion. — Harbour  Dovolopment  Involving 
nn  expondlturo  of  over  S20.000.000  and  to  inelndu  .ship  Construerion  and  Repair  Plant 
under  eonstructio  i. — .>T.ammoth  Orain  Elevator  under  construction. — Numerous  large 
now  Manufaeiurin  ’  Industries  under  construction. 

This  Is  tho  position  of  St  John.  N.H..  to-day  with  Insido  property  prices  below  pre¬ 
vailing  prlecs  In  Oltlos  of  one-haif  the  population  and  without  tho  opportunity  St.  John 
has.  Let  us  send  you  particulars  of  some  properties  wo  have. 

ALLISON  &  THOMAS  -  ST.  JOHN,  N.B. 

Iteferenco  by  permifinion^Bank  of  Nova  Ncotia* 


The  MacDougall-Bidwell  Co.,  Limited 

Befepere.  REAL  ESTATE,  INVESTMENTS  capit 

and  farm  lands 

code-A.B.c.  6th Edition.  Saskatoofi,  Sask. 


CAPITAI. 

•2M.000.M 


rtiding,  a.s.sets,  liabilities  and  franehis-  ii*.)}.  the  high  price  being  reached  in  Sep- ;  city  is  that  of  a  gradual  reduction  of  tax- 
e'Vmh\*VmshiVra't/^^^^^^  tember  and  the  low  figure  in  .Juno.  Theru  j  ation  on  improvements,  and  there  is  every 


H.  L.  DOHERTTS  FIGHT  AGAINST 
3  CENT  FARES  FOR  TOLEDO  RY. 


* ’ ^  ^  **‘*'”*K  objects  .similar  in  whole  !  9  .  catoa  a  lieaithv  crowlh  of  population 

ofthee,.»ipanv  ,(.roiipropenyeimiroIhMlby  theeoni-  i  or  in  part  to  llio.se  of  ibK  eonipanv:  tj)  To  promote  I  (  onipnny’s  Earninfls.  cimihir  evhlenen  rif  irrovvtb  is Tnt mri  ir 

panj .  reservoirs,  d.tnif:.  llnmc.v,  raei' and  other  wa)-,.  .any  eomiiany  or  corporation  liaving  objects  alto-  |  »  .u  j-  .•  i  i  r  eviaenco  Of  growth  Is  found  ir 

water  powers,  atiiiediteis.  wells,  roads,  I, lers.  w  harve.s  ;  g,., her  or  it)  jKtrirfimihir  to  tli„.se  of  this  company  or  As  the  company  discontinued  pubu-  urgent  need  for  additional  school  act 
mliehine?'v’' nNiVrVnd  ellleiHw.'r^  l  t  arrying  on  any  business  capable  of  being  carried  cation  of  it  annual  report  in  1910,  the  public  luodation  in  different  parts  of  the  city. 

mBchlneri,  pl.inl  .ind  eleeirleal  and  otliei  aiu  llaiiees  ,  on  so  as  directly  or  indireetly  to  benefit  this  com-  indiention  of  Inter  oni-ninos  In  tho 

of  eyerv  deserip  tion:  :li)  T  o  pureliase  t.r  o  liervvise  „i,„y;  tic)  To  entir  into  any  agreement  for  sharing  hO  inaication  Ot  later  oarUingS.  In  the  j|  .  DecHno  in  St.  .Fohn  Exoo 


Uonipiiny’s  EarninfiR. 

As  the  company  discontinued 


.  ,,  .  ^  o  a,  H  When  Henry  L.  Doherty  eonsented  to  take  over  I  To  the  Toledoans  this  chance  to  ride  over  “thej 

next  year.  the  management  of  the  Toledo  Traction,  Light  .t  '  .street  ear  lino  for  nothing  was  a  novelty,  and  froi 

Tho  number  of  taxpayers  in  St.  John  has  '  Power  Co.  from  th<  niair  interests  he  borrowed  for  accounts  wo  have  roeelved  quite  a  number  willlngt 

incrcnspfl  hv-  1  071  in  t-a-o  v.enrs  nnri  inrli-  hlm.seJf  n  perk  of  Iroulile.  as  the  arrangeniout  was  paid  the  5-eent  ftire  because  they  felt  no  conipan. 

1.^  entered  into  on  tho  eve  of  a  struggle  between  the  would  deny  itself  revenues  unless  It  felt  strongl. 

(.atos  a  licaltn^  growtn  ot  population,  a  city  and  the  company  over  the  ttuestion  of  the  re-  entrenched  in  a  just  cause. 

similar  evidonco  of  growth  is  found  in  the  nowal  of  the  franchise.  Ilut  \Ii;.  Doherty  is  a;  But  Mr.  Doherty  did  not  rest  on  his  oars  by  .sirapi 


similar  evidence  of  growth  is  found  in  tho  nowal  of  the  franchise.  Ilut  \Ii;.  Doherty  is  a 
publi-  urgent  need  for  additional  school  accom-  f^rewfi  <nnd  far-seeing jpublic 
mihlio  modation  in  different  nn.rts  of  the  citv. 


shrewd  and  far-seeing  public  utility  operator,  so  ,  refusing  to  accept  the  dictates  of  the  City  Counci 
he  must  have  known,  before  he  undertook  the  job  of  !  Courageously  he  took  his  fight  directly  to  the  pet 
untangling  this  .situation,  tho  dirtleultles  he  would  :  pie  by  hiring  halls  and  talking  to  them  jiersonall 
have  to  face,  becau.se  Toledo  has  long  held  the  repu-  i  and  telling  them  why  the  company  could  not  acred 


aeqiiire'  hold,  sell  nr  oiherwise  dispose  of  shares  or  of  pn.Mls,  union  of  inti'Test's  eo-operation,  joint  :  Period  from  1903  to  1909,  howovor,  it  is 
'‘''■S  O'’  seriirities  In  any  j  advi  iuure,  reeiproeal  eoiiee.ssion  or  otherwise  with  known  that  Ihc  lowest  earnings  were  still 

other  corpora  ton.  nount hsatndmg  the  provisions  any  person,  firm,  eomitaiiy  or  eoriioration  carrying  1()4‘>  ner  eoTif  on  tho  stock  oiit- 

ofseetionl-iol  the  said  .\et.  (1,  1  o  cany  on  any  other  |  „„  ..r  engaged  in.  or  about  to  earrv  on  or  engage  in.  I  ‘  StOClt  OUt- 


havo  to  facp.  because  ToU»(lo  has  lonj?  held  the  ropu*  j  and  tcllInK  thum  why  the  company  could  not  accedi 
tation  in  public  service  circles  as  a  city  which  has  to  the  rouncJI's  demands.  1 


Tk  11  •  42a  f  ¥7  nave  TO  lacp.  necau.se  1  oiuuo  fias  lon^  nuoi  (Ilf  n'Mu* 

lloii%’y  Lreclino  in  «fonii.  Kxports*  j  f^-^^tion  in  public  service  circles  as  a  citv  which  has 

A  decline  of  nearly  .87,500,000  in.  tJio  [ 


Last  Saturday  Mr.  Dogerty  came  to  another  diJ 
agreonu'iit  with  the  franchise  committee,  which  hel^ 


busincs'^.  whcilu  r  niamilacfuniurorotherwisj*.  wliich  ,  any  iujsincss  or 'transaction  capable  of  being  con-  '  Standing 
may  .seem  to  the  eoiniiany  capable  of  Ijcing  eon-  ,  ducted  so  as  direetiv  or  indireeilv  to  b<‘neflt  this  I3.3.S  in 
venieiitly  earrii  <1  on  in  eomit'ctmii  with  the  business  i  eompany,  and  to  take  or  otherwise  acquire  shares  '  elinw-n  i 
or  ob.ieets  of  the  eomp;iny.  and  necessary  to  enable  '  and  securities  of  .tnv  silcli  eoinpanv  and  to  hold.  '  ‘ 

tile  company  to  |)rofltably  carry  on  its  miderlakmg:  sell  or  otherwise  deal  in  the  same:  (i)  While  not  in  1  latta  Of  t 


of  this  compaiiy  s  businc.ss,  and  lois-suc  in  piiyment  j  and  to  pay  for  the  .same  in  the  shares,  iHjnds.'de;  |  - -  at  special  rat 

or  part  payment  lor  any  proi>ert.v,  rights  or  prlv-  ^  bentures  or  other  securities  of  tliis  eompany  or  Purpose  of  Orilanizatlon  Is  to  Advertise  not  renewed, 
leges  acquired  by  the  eompany  or  for  any  gtiarun-  I  otherwise,  and  to  hold,  sell,  vote  or  otherwise  deal  v»  a.,  a  w  a.  v  .  ja 

I. -es  of  the  eompany  S  bonds,  or  for  services  rendered.  |  in  the  shares.  Iionds.  debent  tires  or  other  securilieji  so  Mortijaiio  Loans  to  Investors  and  to  Good  Progress  on  Lo4  Drives, 

shares  ol  the  eompany  s  capital  stock,  vvdiether  purchased  and  to  guarantee  tiaymenf  of  the  principal  Give  Firts  Ahniit  Riirnl  UredSta 

siihserihed  lor  or  not,  as  lul  y  paid  and  non-  ,  of  or  .lividends  and  interest  on  said  shares,  bonds.  N'actS  AOout  Kural  t-redlts.  Excellent  progress  is  being  made  with  the 

assessable,  or  the  et.mpany  sbomls:  tk.  ITom  time  fo  '  dej.ent  tires  or  t.ther  .securities.  The  operations  of  the  (Wall  St.  JoornaL)  lotTtlrivos  nn  all  thrat^ 

Hint* to appi.v  for.  ptireiiast' or ae.piire  J.y  .'ptsignmeitt .  eoinpt.nv  to  I.e  earrtetl  on  tlirouglioiit  the  Dbininion  drives  on  all  me  Streams  Oi  tUe  province, 

transfer  or  otlierwis.'.  and  toexereise,  carry  out  ami  of  Cami'tla  and  elsewliere  by  the  name  of  "fedars  A  movement  is  On  foot  amone  the  farm  spring  season,  however,  continues  late 

eiijo.v  aii.v  statute,  orihiiaiu’e  order,  heeiise.  power.  Kaiiids  Transmis.sioii  Company.  Limited.  "  with  a  niortirne'o  hnnkerq  of  this  eoiintrv  nnd  and  cold,  anc*  — - '  "  ^ . ^  " - 

authority,  f.anehise,  eoneession,  riglit  or  privilege  nipital  stork  of  two  hiiiulred  thousand  dollars,  mortgage  bankers  Ot  this  country  and  “  ‘  i 

whlelianygovernmenloraiithorily.suiireme.muiiie-  I  divided  inlo  2.1)00  sluires  of  one  hundred  dollars  Canada  to  form  an  organization  Similar  to  QulCl.  LlUrii 
Ipal  or  local,  or  any  e.irporation  or  other  pul.lie  body.  I  each,  and  the  chief  place  of  business  of  the  said  fhoso  of  the  American  Bankers  and  the  settlers  from 

mav  I.e  empow.'r.'d  to  enai  i,  make  or  grant,  ami  to  j  eomi.any  to  I..- at  tho  City  of  Montreal,  in  tlie  I’rov-  Invesf  ment  Rnnkers’  VsKoeintinn  \  esll  OUt  and  local 

pay  for.  ai.l  III  and  eontril. me  towards  earryiiig  till- 1  inei' of  yiiet.ee  JOvtsinienr  Dankers  Association.  A  call  lowu.. 

Mime  into  elTeet.  and  to  appropriate  tiny  of  tlie  eom-  i  Dated  at  the  office  of  tlie  Secretary  of  Slate  of  lias  been  issued  to  tbo  various  private  COll-  migration  (le: 

ptiny  s  slock,  lx.nds  anil  assets  to  defray  the lU'ces-  Canada,  this  2nd  tlay  of  .April.  I(»14.  eerns  and  trust  companies  engaged  in  the  UIl  farms.  1 

sary  costs,  charges  and  evpi'iises  Ilii'ri'Of;  11)  To  raise  I  TIKIMAH  Vtl'IV  KY  c  .tscuir-r.  in  ...u  , 

ami  assist  in  raising  ntotiey  for,  and  to  ai.l  hy  way  j  Ciider-.^.  eretarv  of  .State.  mortg^e  business  to  Send  represent-  ^SriOVUtUre,  1 

ofi,m,ii„  I, ..r  ..ii.ar- I  -  ut  1  vcs  to  t  Jio  orgaiiizatiou  nieetinK  to  bo  proP»riug  to 

wise,  any  eori.c.ration  ill  tile  capital  stock  of  whieli  "  '  '  l.aM  Gie  Hotel  \Btor  Kinirmnn  X  agricultural  f 

l.ilsiness  relti  , ii’ni^mii'io'  ai t i  incorporation  notice.  Robins,  of  the  Associated  Alortgago  In-  j  insf  itu 

manager  of  any  such  I  iirporaiion.  and  to  guarantee  j  _ _ _  _ _ _ _  _ _ _ _ _  vestors,  Rochester,  is  ehairman  of  tho  VVoouStOCk 

Bleary  Investment  Co.,  LimHed.  r  f 

mote  any  eomiiany  nr  companies  for  the  piirpos.' of  pmi.H"  .XOTIf'K  is  herehy  given  that  tinder  the  Secretary.  prOMUCe. 

ilf'Vhe  eo.i'.n Vv.i-*  '  r  e.  *' ''"'"'t'  <'f '"iiapter  79  Of  tile  Kevised  Statutes  On,,  of  the  objects  of  the  proposed  asso-  Munii 

ol  the  (omiianv  -ir  it  any  .  riu  r  |.uri.ose  wlieh  of  Canada,  I'lim,  known  as  "  The  Companies  .Act."  ..in,;,,,,  i„  ,,iv„  „.i,iar  ivi.blieilv'  to  tho  ^vxunii 


at  special  rates  past  St.  John  to  Halifax  be  property. 


I  a  chanco  to  decide  the  question. 


Good  Progress  on  Lo£  Drives.  *  «  WRITING  OFF.”  I  WONDERFUL  BANK  RECORD.I 

Excellent  progress  is  being  made  with  the  -  - 

log  drives  on  all  the  streams  of  the  province.  Lord  Rothnchild  Diacunaen  Necaaaitjr  ol  Writ-  |  Hutfe  List  ol  .Vbaorpf ions  by  Lloyds  in  thq 
The  spring  season,  however,  continues  late  in^  0«  Securities.  I  Last  Filty  Years.  ' 

and  cold,  and  wholesale  trade  in  all  lines  is  vJip  annual  meeting  of  the  Alliance  .Assurance  In  an  article  on  tho  history  of  Lloyd*  Bank,  la 


WONDERFUL  BANK  RECORD.! 


e-ip'itai*  stork*' 0*7^ nvo^him\^^^^^  tVimisand  d'tdiarst  Biortgnge  bankers  of  this  country  and  cold,  and  wholesale  trade  in  all  Unes  is  At  The  annual  meeting  of  the  Alliance  .Assurance  j  In  an  article  on  the  history  of  Lloyd*  Bank,  la 

fTivid'ed  into  2.1)00  shares  of  one  hundred  dollars  Ganada  to  form  an  organization  similar  to  QUlct.  During  the  month  of  April  451  nejv  p,.  Ltd.,  Lord  Rothschild,  the  chairman  of  the  the  "Rankers'  Magazine.”  there  is  a  complete  llst.i 
each,  and  the  rliief  place  of  business  of  the  said  those  of  the  American  Bankers  and  the  Bottlers  from  tho_  old  country  were  brought  company,  made  an  interesting  statement  in  regard  jn  chronological  order,  of  tho  tn.stitutlons  which  havf 
!m"''of  gilehee  ^ T'>Tostnient  Bankers’  Association.  A  call  out  and  located  in  the  province  by  the  im-  the  ■  writing  off  of  securities,  which  we  here  so  far  been  absorbed  by  Llo.vds,  by  mean*  of  the 
Dated  at  the  office  of  the  Secretary  of  State  of  lias  been  issued  to  tbo  various  private  con-  migration  department,  most  of  them  going  publish; —  I  process  of  amalgamation — a  process  originall.v, 

Canada,  this  2nd  tlay  of  .April.  1914.  eerns  and  trust  companies  engaged  in  tho  un  farms,  in  order  to  further  stimulate  ■■  Now  l  wish  to  make  a  few  remarks  which,  per-  initiated  by  the  laindon  and  AVestmlnster.  In  view! 

rHi^NJASAll..  L\K\,  '*  *  *  ■  -.—.....4...^.-  ^  ^  A.  .  .•  ..  y.  -  *  _  A  *U,. 

l.'iidur-.Surri'tRpy  of  Staio 


INCORPORATION  NOTICE 


uhi.'h  may  tit  lii 
l.enellt  tin  eomi.aii 


I’ll.v  or  indireetly  ealeiilated  to  t  letters  patent  iiavt'  been  issued  uniter  the  Seal  of  tlie 
ini  lo  enter  into  jiarinersliip  Secretary  of  State  of  Canada,  lieariiig  date  the  7th 


y  current  interest  in  the  latesij 
In  the  probable  advent  of  a 
supremacy  following  hard  upon 
reproduction : —  , 

ad  Co.,  Bham.  Old  Bank  (est.j 

id  Son.  Birmingham.  I 

V'illiam.s.  Wednesbury  Old  Bank.l 
,  Salt,  Stafford  Old  Bank  (est. 


icamington.  I 

Son,  Rugby  Old  Bank  (est.i 


'r,  AVoIverhampton  Old 
g  Co, 

wiekshlre  Banking, 
'wsbiiry  and  W’elshpool 

and  Co.,  London  (est.* 

and  Co.,  London  (est. 

and  Co.,  Broseley  and  I 


any  (iroeess  or  suit :  iD  To  amalg.iimite  with  any  ,  insurance  agency  and  lirolierage  biislne.s.s;  (b)  To 
other  eompany  liaving  olvieets  similar  to  tliose  of  |  stiliseribe  for,  pureliasc  or  aeqtiire  and  hold.  eitJier 
this  company :  iq  I  o  le.ise,  si  II  or  ot  lierv,  tse  dispose  a.s  owner  or  liy  wav  of  collateral  seeiiril.e  or  olher- 

of  the  iiroiierty  and  assets  of  tlie  eompany  or  any  !  wise,  and  to  sell,  gti’arantee  the  sale  of.  and  to  assign,  i  in vtcstment  for  the  funds  in  the  possession  '•♦'J  '  ‘ee  is  pio'  lueu  lo  anti  iroiu  ‘"g  '  ’“I,';;*'*, 

part  Uiereol  tor  .sni  It  eons, deration  a.s  Hie  eompany  I  transfer  or  otlierwise  dispose  of  or  deal  in  liomis,  j  of  trustees  life  iu.surailCP  coiiiDanies  and  'l*'*®'*’*'  havebeei,  , 

may  deem  fit.  including  sliares.  detientures  orseeiir-  I  debt  nlnres.  slocks  shares  .ind  other  .seenrillcs  of  I,  •  ..j  lu.siii  ain  e  t  onipntiies  anti  rii.io  liave_  been  . 

itics  of  ;m.v  (•o!np:!i».\  :  ,r(  'I'o  do  nil  :trts  nnd  rxen  isc  any  KovtTiimciit  fir  immiripal  or  school  corporation  I  iU-»ti1uYGUS  und  individuals.  Sotno  Xnil  niifl  Wire  Lorntion*  I  Mpv^r^an*o^ 

ail  powers  and  carry  on  all  bnsiiuss  itnidj  nUd  totlie  or  of  any  chartered  hank  or  anv  olher  duly  inrorpor-  of  tho  life  insurance  OOmTianies  OOUfine  ^  i  .  ^  h.. 

duo  rarryinc  out  Ol  tjic  objects  lor  which  the  coni-  ated  company.  noi.xvithstan<luu?  tho  provisions  of  thoniselvos  nractioallv  to  this  invostniont  The  Canada  \:ul  and  W  ire  Companv,  marKtrs 

pany  is  mcorjjoratcd.  and  imccs.sary  to  enable  tho  senion  41  of  the  said  Art;  lo)  To  rrcct,  ronstruot.  ‘V  i  which  h'id  firmnetsd  to  oroot  n.  niont  it  - 

company  to  prolitaldy  carr.\  on  its  utui»“rtakinR;  (s)  alter,  improve.  oruTate.  decorate,  furnish,  lot  con-  :  ht>ld»  and  thoir  record  of  insignificant  losses  ^  arraugi  a  TO  <  <?t  a  plant  at  ^ 

To  do  all  or  any  of  tho  above  thinRs  in  Canada  or  tracts  for,  maintain  atul  inanaRO  apartmonl  liousos.  is  pointed  tO  as  justifying  that  claim.  The  Colci brook,  has  decidod  to  locate  at  West  k. 

olsowhoro  and  as  principals  uRcnts  or  attorney.^,  by  biiildin«s  and  works  of  ev6Ty  description:  (d)  To  |  morlLraffOS  handled  bv  tho  oonfiorv'iti vo  John  on  the  site  of  tho  former  Gordon  * 

'iSkKr^  rSiv, .iisrs;  n.;i  «.  ti*.  ci.v  .in  ,s..i.,.n, 

thousjuul  dollars.  di\ided  into  2o0  shan's  ol  ono  estate  or  immovai>les;  (<*)  To  take  or  lioid  mortgages  1  value  of  which,  as  ascertained  b»v  expert  certain  COncOH&lOUK.  lI  UOt,  it  '\V1U  build  at  Tho  growth  of  t 

of  Droductivo  caDacitv  Coldbrook,  and  will  begin  at  once  the  |  try  on  tho  Grand 

1  ri  to  tie  at  the  t  lO  ol  A\Joniic<d,  in  and  to  soil,  assiRii  or  othorwisc'  dispose  of  tlio  sanio; 


It  i.s  Ihp  oontontion  of  the  farm  mortgage  yill  >Jecome  still  more  so  vvheii  the  new  _  * 

bankers  tliat  the  farm  mortgage  is  an  ideal  oridgo  has  Ifeen  eompleted  and  a  eontinuous  when  I  last  had  the  pleasure  and  honor  of  address-  In  lh90  ''JJkins  and  f  o..  Did  Rank.  Breron.  etc.  $ 

•estment  for  the  funds  in  the  possession  «treeT  ear  service  is  provided  to  and  from  in^g  you  ^„'X'wuweV''^o ‘thV'end’o'f  rim  veari  and  Tn  isoo.  R.'echings  and  Co  .  Tonbridge  Old  Bank.  ^ 

trustees,  life  iusuranee  eonipanies  and  heart  ot  tho  cit>.  rii.nf  have  liecn  other  disiurliing  elements  In  tho  In  1891.  Praeds  and  Co.,  London  (est.  1802i._  : 

rgreaT  Mexioarcrisis  and  mhe^rThin^s'* 'iS  IShV.  H"ari,'’Fellows  -VottinghLm'’(est. 


In  18S<),  Birmingham  .loint  Block  Bank. 

In  1889,  AA'orcester  City  and  County  Bkg.  Co.  t 

In  1890.  AVilkins  and  Co..  Old  Bank.  Breron.  etc.  ( 


FRENCH  STEAM  TRAWLERS. 


I  .SOS ) . 

In  1892,  Bristol  and  West  of  fingland  Hank. 

In  1892,  R.  Twiidng  and  Co..  I.ondon  (est  1824). 

In  189;j.  Curteis.  J'omfret  and  Co..  Rye  (est.  1790). 
In  1898,  Herrios,  Farquliar  and  Co.,  London  (est. 


Umlrnd  'with  ‘a  "q.'ital  ‘stoeV  ‘'.f%we,un‘v'e!  i;?se  aro  .secured  by  farm  land,  the  Nail  Works,  if  the  city  council  will  grant  (Newfoundland  Corre.pon.lenro)  In  1894.  Bromage  and  Co  .  Old  Bank.  Monmouth 

thousami  dollars,  divideii  into  2o()  shares  of  one  :  estate  or  immov utiles;  (e)  To  take  orWd  mortgages  I  value  of  which,  as  ascertained  b-v  expert  OOUCOSslOUS,  It  not,  it  Will  build  at  xho  growth  of  tlie  French  steam  trawling  Indus-  |g,,;5  "paget  and  Co..  Leicester  Bank  (est.  1825). 

bundrod  dollars  eacb.  and  rite  Clnel  Iilaceol  business  or  other  seiurities  lor  any  sums  due  to  tho  company  j  ....nraisement  of  the  nrodiietive  'eanneitv  Coldbrook,  and  will  begin  at  once  the  try  on  tho  Grand  Banks  is  proving  an  occasion  of  jn  i897,  Countv  of  Gloucester  Bank.  Ltd. 
rimXov!ncc''or'.''.Vm ‘  i  “"O «'“•  or  otherwise  dispose  of  the  same;  .  ‘  erection  of  a  plant  to  employ  about  forty  much  concern  to  our  local  lisherfolk.  a.s  the  French-  Williams  and  Co,.  Old  Bank,  Chester,  etc. 

tfjp  I  roMiuc  ol  (,M.«  hc( .  (f)  lo  inanu{a<‘i  lire  and  produce  stc.-im  aud  elcr-  ■,  sou,  in  at  ii  fisi  uouDio  inf^  amount  ^  ^  J  nun  have  had  such  great  success  that  thoj  arc  i7<)'>> 

Dafi'd  at  the  office  of  I  Ik*  Secretary  of  State  of  tricity  for  iicat,  light  and  power  for  the  purpose  of  I  the  inortgapre.  W  hlle  the  banker  does  not  showing  a  tendency  to  increase  the  number  of  their  isps.’  .Tenner  and  Co..  Saiidgatc  and  ShornrUffe 

Canada,  this  21)tn  day  of  Anni.  lPi4.  the  comnanv’s  l)ii.siness.  and  to  sell  the  surplus  u..  -  vc.'^sels.  Tills  Ls  an  unwelcome  prospect  not  alone  H;,nL 


the  Province  of  (.bjehce. 


4'o  inanufaciure  and  produce  ste.-im  aud 


THOMAS  Ml'LVKY. 

rndcr-Secrel.ary  of  State. 


the  company’s  biisincss.  and  to  sell  the  surplus  ,  pudortake  to  ijuarantep  the  mort^aKe,  he 
thereof.  KUliject  to  ail  provincial  and  niJnicipal  laws  I _ ,  ^  ^  _ .._u  ^  iV\gi 

and  regulations  in  ihai  ixlialf;  (g)  To  kcII.  u»^se  or  j  m.ikes  a  thoroug^h  investifjation  of  all  the 
oilu  rwiso  dispose  of  Uic  propt  rty  and  undertakings  data  pertaining  to  its  security,  so  that 


BARCELONA  TRACTION. 


vc.tscls.  Tills  l.s  an  unwelcome  jirospcct  not  alone  Batik 

for  Newfoundland,  but  for  C.anada  a.s  well.  Ttie  1899,  Btephrns,  Blandy  and  Co.,  Reading,  etc. 


I  nlted  Stales  fishermen  have  a  few  trawlers  whirl) 
I  are  securing  adctiatite  returns  on  the  Imnks  off  Hos- 


(est.  i7!i0l. 

Tn  1899,  Burton  ITiion  Bank  Ltd. 


of  the  company,  or  any  part:  thereof,  for  siieh  eon-  nni'o  .ossiiranen  is  hnH  nf  his  lionostv  nhilite  i  a  ai_  a-  .  .  i  (on.  Massachuseltes.  Imt  the  French  vessels  are  igpo'  faverpool  I'nioii  Bank  Ltd 

siderations'asthecompl.n'y.naythi.ikHt,audinpar-  Information  (xivon  at  the  Meeting  of  larger,  more  powerful  and  better  equipped,  {"  nioti,  (Amfiffel  UroX^^^^  Manchester 

ticuiar  for  sliares,  (ic4jrntutcs.  Iionds  or  securities  RHa  ffcnorai  COnservatl\  enuSS,  tnff  investor  the*  TrximwavH  eli*  nnre'olmio  Tl^T  t’oino  acros.s  from  France,  operate  for  tho  i7q2K 

of  any  other  comjiany.  notwithstanding  the  pro-  may  buy  tho  mortgage  on  tho  strength  of  his  *  wiit  •  whole  season,  laud  their  fish  at  St.  Pierre  from  time 

vision.s  of  sociion  44  ol  the  said  .H*i;  (IG  To  amal-  word  with  a  minimum  of  risk.  Brussels. — At  iho  gonorul  inootimr  of  time,  juid  secure  coals  and  stores.  Thc>  ha^e  I  looo.  William  Vt  iilianis.  Brown  and  Co.,  Leeds 

gamate  witli  or  to  buy  or  oihcr^vise  actiuire  sliares,  uijLg  Tjr.oo.  ixil  r  hvi«u  iiii  t  wiir  oi  malting  tho  industry  an  amazingly  proffiable  i 

bonds,  debentures  and  other  securities  of  iiny  Facility  lor  Borrow'ini^.  i  1  ramway  s  do  Har-  ventuil*.  ,  g.  .  r.  u  In  1000.  Brown,  .lanson  and  (^o..  London  (est.  1813). 

compEiny  liaving  objects  allogidher  or  in  piirt  colone  Sir  \\  alter  lioper  Lawrence  has  boou  Anattompf  has  been  made  by  the  British  (.overn-  1900^  Vivian.  KItson  and  Co.,  Torquay  Bank 

similar  to  those  heiMdn  cinimerated,  notwithstanding  Annthor  noint  which  tlu>  farm  mnrfro-ofm  mernber  of  tho  bniird  of  Hin.ntorfj  menl.  at  the  Instance  of  Canada  and  Newfoundland.  1832b 

the  provisions  of  seciion  44  of  The  Companies  Act.  u  «  .  *  •  ?,!  V  i\--!  i  ^  v  i.i\.  b  and  with  the  co-operation  of  tho  l-niti'd  ^States,  1902  Bucks  and  Oxon  Union  Bank  Ltd. 

aurl  to  sell.  hold,  re-lsmie,  with  or  without  guarantee,  bankers  aie  anxious  to  bring  clearly'  before  A  shart  holder  ha\iTlg  inquired  if  'the  whoso  sailing  vessels  on  the  (irand  Hanks  are  In  1002  Pomiret,  Burra  and  Co.,  Ashford  Bank  (est. 

or  otherwise  deal  In  the  same;  (il  To  is.suo  and  allot  the  public  through  the  projected  association  results  of  tho  Barcelona  Traction,  Light  and  seriously  hampered  by  the  operations  of  the  French,  j  'i7lji> 

I  as  paid  up.  shares  of  the  company  hereby  )  jg  facility  for  borrowing  tO  be  Dro-  Potver  Co.,  in  W'hicll  the  Tramw'avs  de  Jo  induce  the  French  (iovernment  to  agree  to  an  i  190,3.  Hodgkin.  Barnett  and  Co.,  Newcastle. 

iiH OI p(>ra t (*d  in  puj  ment  or  part  payment  for  any  j  *11  iu  x*  14.  i  1^11  ..._  1  •  x  x  1  •  x*i»  xi  International  agreY*in(*nt  to  rcgulati*  this  industry,  t*»  ioo3  Oraiit-  and  Xladdlson’s  Union  Banking 

!  business,  franchise,  undortEikliig.  property,  rights,  1  Vlded  the  farmers  as  a  result  of  their  oper-  Barcelone  is  largely'  interested,  justify  the  Franco  has  steadily  declined  to  do  so.  Jy  iljo.’i’  Hedges  Wells  and  Co  Wallingford  Bank 

j  powers,  privileges,  ieiuses,  Ih'cnse.s,  contracts,  ations.  Tht'  agitation  for  a  scheme  of  favorable  opinion  formerly  expressed,  tho  Her  fishery  i>y  moans  of  “sailers  ’ on  the  Grand  |  (est.  1797).  ’ 

stock,  bonds  or  debentures  or  other  property  op  DiTrieultural  credits  modeled  after  the  Kiiro-  following  information  was  iriv*en  bv  t  he  Banks  is  a  docJiniiig  one,  her  iiti  le  *  i  Tn  lOOC.  Devon  and  (’ornwall  Banking  Co. 

rights  whii’ii  it’  may  uctiuipe:  (j)  3o  romuuer«ite  any  |  -  ,  u  d  x  j  xu  •  u  ^yxi  i  j  iT  Ficrre-IMiquelon  to  the  south  of  NewfounfiJand  is  j  t*,  lOOS  ix;inil)ton  and  C'o..  Newcastle  (est.  1788T. 

per.son  or  comruny  for  services  rendered  or  to  be  pean  sy’Stems  has  fostered  the  impression  Board;  Several  members  of  tho  T>oard,  having  now  at  the  nadir  of  its  fortunes,  and  as  Ihi;  French  '  jn  IffOU  David  Jones  and  Co.,  IJandoverv  (est. 
rendered  in  nlaciiig  or  assisting  to  place  or  guaran-  that  the  American  farmer  is  at  a  groat  dis-  inspected  tho  plant  a  few  months  ago,  have  fishing  vessels  are  regarded  as  a  nursery  of  the  navy,  i  isAb) 

rapu^l,' or  in/d^Hiu^es  compared  with  hi*  city  ascertained  that  the  work  is  pushed  with  r™'^Lncl"i;!‘nUrd^  len.^Hill  and  Sons.  West  Smithfleld,  E.C.  (est. 

company,  or  in  or  about  the  formutlou  or  pro-  neighbor  in  the  matter  or  interest  rates,  great  actiMty.  At  the  moment  tho  hrst  tio'ns  which  w’ouid  crlppltj  this  new  and  thus  far  jn  i«)i‘>  Peacock  Wilson  and  Co,  Sleaford  (est. 
moiionofthecompanyorthcconductofit.sbusiness.  In  contradiction  of  this  it  is  said  that  hydro-electric  work  of  Serros,  which  owns  successful  enterprise.  I  i792>. 


of  any  other  eomjiany.  notwithstanding  the  pro-  may  buy  tho  mortgage  on  tho  strength  of  his 
visions  of  sociion  44  of  tho  s:dd  .v-i:  (ii)  To  [>”>•‘1-  word  with  a  minimum  of  risk. 

KUiiitttc  witli  or  to  liuy  or  othonvlso  acquire  sliares, 

Iionds,  tielicnttires  and  otlior  securities  of  any  Vnoilitv  for  Rorrnu.-Sn<s 

company  liaving  olijects  altogether  or  in  part  raciiiiy  lor  uorrowinR. 

siiiiiiar  lo  llioso  heroin  ontimeratod,  notwithstanding 


the  Tramways  de  Bareeloiio. 


bcoii  malting  tho  industry  an  amazingly  protllable 
venture. 


In  1990.  AVIlliain  V.illianis.  Brown  and  Co..  Leeds 
test.  1818). 

In  1900.  Brown,  .lanson  and  ('o..  I.ondon  (est.  1813). 


the  provisions  of  Kooiion  44  of  The  Companies  .Act.  ,  ,  *  •  i  •  ,  •  ■uiigugu 

auil  lo  soil,  hold,  re-IsHuo,  with  or  w  ithout  guarantco.  naiikors  are  anxious  to  briug  olearlj’  ripforo 


Aaattompt  has  boon  made  by  tlie  British  Govern-  jqqp  Vivian,  KItson  and  'Co..  Torquay  Bank 
ment.  at  tho  Instance  of  Canada  and  Nowlountlland.  tost.  1832). 


...  1  gji  ■■■■■  i,. 

.-If#: 

|Gla4I®§eH  Xoi 


O.  O.  HOBLIN.  Caa.  Ait..  TaraaK 


WILLIAM  R.  TOBIN 

Barrister,  Solicitor,  Notary  anJ 
Commissioner 

GLACE  BAY,  N.S. 


SI'LENDIU  SvEKVICE  T<>  TORO.NiO. 

Tho  Grand  Trunk  is  known  as  "The  Double 


s  has  not  been 
cution  dropped 
ip  grade  again, 
tain  itself  on  a 


THE  RIDICULOUS  SIDE. 


puny  to  be  catTled  on  throughout  tho  Dominion  of  7,  “'X.  ,  ‘'‘^rr  a.  on  looi 

Canada  and  elsowhcre  by  ihe  numu  of  “  Hleury  Xew  i  ork  City  real  estate. 

Investment  Co.  Limited,"’  with  a  capital  stock  of  - — - 

one  hundred  and  twenty-live  thousand  dollars. 

divided  into  1,2.50  shares  of  one  hundred  dollars  CANADIAN  CONNECTICUT 

each,  and  tho  chief  place  of  Imsiness  of  the  said  V/XSi'.n.i-ri/at'.  v/vri'.iixjvy  x  i  . 

comiiany  to  be  at  the  City  of  Montreal,  in  the  '  ' 

BroGnee  of  Quebec  ,  u  .  ,  c.  .  r  Plant  Has  Started  Ma 

Dated  at  the  office  of  the  Secretary  of  Slate  of  ....  .... 

Canada,  this  7th  day  of  .April.  1914.  Fabric  and  la  lAxpecti 

THO.\lAS  MITLVEY.^  r„„„eitv  bv  Ml 

I  nder-.Sccrctary  of  State.  x.-apaciry  oy  ivxi 


New  York  City  real  estate.  work  of  Trem  will  probably  he  in  workiuff  ^  .  wtv.  g-w,  g-i  .  wt  »  v.  »  . 

- -  order  before  the  end  of  this  year;  the  third  LAND  CORP.  OF  CANADA  I  ^tcGirding  to  some  of  the  statement*  now  put 

r’A'MATtfAlV  r’inWIT'CTPTr’TTnr  will  be  finished  about  tlie  middle  of  next  -  j  forwani  in  efforts  to  interest  invc.stors  In  shares  in 

V/AilAiyiAiN  1.  .  The  trade  reaction  in  the  Dominion  in  Ihe  past  I  the  fox  iirrcding  companies  in  Canada,  the  industry 

_ - _  T.e»r  is  ltrnLKretl«’tV.;i  In  the  ?.sul??o?t,P  lamb  lias  reached  even  a  more  rldu^ 

^  ,  m*  ,  „  ,  The  factories,  tv  ich  extend  over  140  kilo-  ^‘".'^,,^r,,^p  ;"^,Vranada  Th^^  AVitnesseth  the  foilow- 

Plant  Has  Started  Manufacture  of  metres,  are  m  full  activity;  they  employ  thaf  the  inttVcsi  divldend.s. 

Fabric  *ind  Is  Expected  to  Run  7,0(K>-8,0()()  workmen.  Tho  Barct^lona  colved  amounU'd  to  only  .f2.iob.  as  against  £‘V.o00  ;  ^*“*yThl!^romTianv  has  sold  options  on  two  nairs  of 

.  -  . .  rp _ ♦la« - u..  fnr  1012  w h  f*  nrofft  on  land  sa  ps  was  vri-iUin  as  *4^  C(>mT)an>_Jias  soiu  opiion.s  on  two  pairs  or 


The  trade  reaction  in  the  Dominion  in  Ihe  past  i 


(New  York  Financial  M'orld.) 

According  to  some  of  tho  statements  now  put 
forwani  in  efforts  to  interest  investors  In  shares  in 
the  fox  iirrcding  companies  in  Canada,  the  industry 


Fabric  and  is  Expected  to  Run 
at  Capacity  by  Middle  of 
June 


V  retiectisi  In  the  results  of  tlie  I  and  '  Iti*"  reached  even  a  more  ridiculous  stage  than  any 
f  cknada  The  report  for  1913  fust  '  I'.vl.rid  industry  of  the  past .  AVitnesseth  the  follow- 
that  the  interest^  (il  v4dend.s!‘^ete.,"^r;’-  *"8  paragraph  from  the  prospectus  of  the  St.  Georges 


W.  J.  IVIcCOY  &  CO. 

Auditors  and  Assignees. 

615-616  C.P.R.  Bldg.  Toronto 


CANADIAN  ISsSUES  ABROAD. 

Recent  Canadian  issues  were  quoted  J»y 
litis  Aveek's  cables  as  follows; — 

Bid  Asked 


Traction  hopes  to  allain.  when  the  works  wUh^’e  oflo  Tnd 'Jhenrt%,'?om'''afii"dcH  a>>inTi!s  1 

are  finished,  a  total  of  140,000-150,000  h.-p.  ^nctim  administration  expenses and  ta.xcs  ^was  j  dividends  on  a|l  the  stock  the  company  expects  to 

The  surroundings  of  Baretdona  are  the  most  x'i.700  as  against  £13,000.  A  dividend  of  10  per  r,n  two  n.ir.  or  ant.r,.i.  . 

Co*.,!;....  cent  as  ai.-iinst  20  ner  cent  is  heinir  iiairi  hiii  in  '  Thinkofit!  Options  on  two  pairs  of  animals  as  a 


The  surroundings  of  Baretdona  are  the  most  X"  1.700  as  against  £  13,000.  A  dividend  of  10  per  ?p’^r 

The  installation  of  machinery  at  tho  plant  industrial  part  of  Catalina,  which  is  develop-  ri„"Vhi‘s''it*is*"nocessary  ‘to”  encroach  ^on** the '’ca’rrv  '  ‘'•t  pcmti! 

■  tho  C.madian  Connecticut  Cotton  Com-  ing  in  the  most  rapid  manner.  The  eieetric  forw-ard.  which  is  reduced  from  £33.0(){)  to  £27,20(i  :  there  are  those  w 


■ment  income  of  a  company!  Still 
a  ho  can  lie  made  to  believe  that  foxes 
fithout  check  and  without  bringing 


Debs., 

•1928, 

91 

93 

Stock, 

1909- 

92 

94 

Track  AVay'"  lietween  Montreal  and  Toronto,  with  Alaillloba  Stor.  Debs.,  d928, 
four  expre.-is  pa;;setiger  trains  <l;uly.  carrying  highest  4s 

class  of  equipment.  Tho  International  Llinitetl.  Oo  nn’d,,  Tf/.o  Sfoei-"  '  VoWo 
known  as  tlie  Greytiound  of  t’anada  i.s  the  linost  .  01/"'  Utiy- 

atid  fastest  train  in  the  Dominion  and  loaves  Mont-  19  >4,  3  ^2 . 

real  9  A.M.  every  day  in  tho  year  The  lO.p  P.M.  Citv  of  Maisonneuve  Debs, 
tram  is  the  fast  nlKht  ex  pro  s  ana  earnos.  in  tkClal- 

lion  lo  electric  lighted  Pullman  sleeping  cars  of  the  .r-,-  ’  'yx  ‘  'i . U 

latest  design  a  Club  Compartment  Car,  which  Ls  City  of  yuoDec  coin,  stock, 

divided  into  one  drawing  room,  five  private  com-  VA  vear 

partraents  and  a  club  room,  containing  twenty  oGawaV 

comfortable  chairs,  where  refreshments  and  a  bite  ^ 

10  eat  may  bo  obtained.  Everything  In  connection  1953 . 

with  these  trains  appeals  to  tho  most  fastidious  Winninocr  4 

#..u«rx»!Ix4».  'ri.«rAfh*.r  IPainv  Xfrmt.rOMi  at  U  dO  l.flO  OU,  ** . 


Some  delay  has  been  experienced  in  about  40f.  the  ton.  obtained  for  legitimate  trading,  while  with  the  larger  ;  x »  •>« 

sjjtdtinc  tht'  spinnincr  machinery  into  place  ^t  is  evident  that  iio  forecast  can  be  pro-  area  under  cultivation  and  a  good  outlook  for  the  j  NEW  INDISTUIAL  PLANT  i'OR 

Ce  mainlV  to  the^fact  that  .4ffments  of  nounced  yet  about  the  financial  value  of  crop.^the  country  should  enter  o„  a  period  of  renew- ,  LETHBRIDGE. 

tho  machinery  from  England  AA'ere  hindered  this  undertaking.  It  is  necessary  that  - - -  l.KTiinniDaE,  At.r.v, — A  tract  of  1 6  acres  has  been 

by  labor  troubles.  everything  should  first  be  in  full  working  CANAULiN noktiiern  railway  OKCISION  : 

Some  difficulty  was  also  encountered  in  order,  which  may  be  expected  about  the  it  appears  that  there  is  some  doubt  in  the  ■  pany.  and  July  l  is  the  date  named  when,  barring 

getting  the  requisite  native  labor  for  tho  middle  of  next  year.  minds  of  trie  public  with  reference  to  the  length  of  accidents  the  output  of  the  new  plant  will  be  on^ 

will.!  Kilt  ibni-  diffifMiltv  now-  Anmvni.gi  iex  -  the  gmirantee  to  be  given  to  the  Cantidlan  Nori hern  the  marker  'I’he  managers  of  tho  new  enterprise 

mills,  Pill  inai  aiiiicuii^  ii  ^  appears  lO  ooniV'  TOWtt  jc.  Ai'iiT'^r\.r  4  v'  Railway  Uompany  in  connection  with  the  announce-  are  preiical  brick  men  of  long  experience,  and  come 

havo  been  ovcrooino.  Ino  looms  in  place  tlUIfliN*  a?  v>I11IA1x\^»  ment  which  appeared  in  our  last  issue  of  the  decision  fron  Woodstock.  Ontario. 

iirc  being  broken  in  gradually,  and  it  is  rpi,„  tisherv  honse  of  Robin  .lone*  and  G.ovcrnmont  w^o  have  been  asked  !  - 

anticinated  that  by  the  middle  of  June  the  *  ..7  pI'/’-.p,'-'!’. ‘.‘’“Z..*"  I'l.”  :  «AS  and  OIL  ro.MPANY  FOR.MED. 


Asked  i  mills,  but  that  difficulty  now  appi’ars  to 
'  havo  been  oA-ercomo.  Tho  looms  in  place 
93  i  iin*  being  broken  in  gradually,  and  it  is 


i  BTitinim.loH  that  hv  the  middle  of  Iiine  (bo  ,,  T,  .V  “votes  aim  plv„  publicity  to  tile  fact  that  tlie  socuritie.s  are 

I  anticipaiea  mat  oy  me  miaan.,  OI  .lune  me  Whitman,  of  Halifax,  N.b..  for  the  year  Twenty- A’ear  four  per  cent,  securities,  and  are 
t  plant  Avill  be  running  at  lull  eapaeity.  endine  March  31.  1914  renorf  s  net  earninirs  Kuaranteod  for  iiie  whole  twenty  years,  in  addition 

j  Pending  the  installation  of  spinni^ng  plant,  ^“ftlfr  allowing  for  depreciation)  of  Slo3.  {^.e^n^feres^t  f^  t™Tlhree 
I  Canadian  yarn  18  being  used  in  the  manu-  compared  with  $73,650  for  the  previous  line  from  Quebec  to  Vancouver  is  opened  for  truffle, 
facture  of  tire  fabric,  which  is  the  specialty  an  increase  of  40  ner  cent  After  h*  requested  to  do  so  by  the  company. 


<JAS  AND  OIL  UOMP^iNY  FOR.MED. 


traveller.  The  other  trains  leave  Montreal  at  9.40 
A.M.  and7.;i0  P.M. 


New  Traill  Service  to  BomIo 
From  Boiiaveiitur 


!  Pati«.dinn  vArn  hoinff  iisoH  in  tb«  010.1111-  T  G  ‘ the  interest  lor  the  tlrst  three  years  alter  the  through  i  c’apiial  ot  tjio.oou,  liie  company  has  fields  In 

y  anauian  yarn  18  ueiug  u  tu  in  me  manu  compared  with  $73,bo0  for  the  previous  line  from  Quebec  to  Vaneouver  is  opened  for  trafflo.  I  Laml>ton  country.  The  directors  are;;  President, 
facturc  OI  tire  fabric,  wnicn  is  the  specialty  Y’car  an  increase  of  40  ner  cent  After  if  requested  to  do  so  by  the  company.  :  M.  F.  Kosi'  Hamilton:  Vice  President.  Dr.  F.  O. 

It  is  saia,  nas  not  giAcn  enure  satisi^tion  preferred  dividends  there  remains  _  i  .  .  Briuker.  Hamilton;  Director,  j.  R.  Roberts.  Hamli 

either  from  the  im  nt  of  View  of  quality  or  *41,202  available  for  distribution  on  the 

of  price.  Means  have  been  taken  to  remedy  common  stock.  This  is  equivalent  to  earn-  e^pfasize*\hclr  fundamental  soundness.  A1  that  |  »oviirn’vn«4  for  xnRrtMxn 

this  lucoiivemenoe.  however,  and  no  further  of  g  cent  An  initial  dividend  of  i*  needed  f*  peace  between  nation*  to  brinR  about  I  FOXHOUNDS  FOR  TORONTO. 

1  trouble  in  this  regard  is  anticipated.  0  eenl  was  deelaixd  nn  the  nnmmnn  further  stablfUy  of  values.  Our  rich  harvests  this  j  The  Donilnipn  pjxpress  Company  brought  hy  the 

The  outnut  of  the  mills  has  been  sold  in  ^  a  V  i  “^'’*®rea  on  me  common  cereal  year  must  make  for  considcrablo  enhance-  Canadian  Pacific  steamer  Kuthenia  a  remarkably 


laranteed  for  the  whole  twenty  years,  in  addition  IIa.mii  ro\,  Ont. — Tho  Hamilton  Gas  *  OH  Com* 
this  the  Government  undertake  actually  to  pay  pany.  Limited,  was  organized  in  this  city,  with  a 
0  interest  for  the  first  three  years  after  the  through  j  eapiial  of  SIO.OOO,  The  comiiany  ha*  fields  in 
le  from  Quebec  to  Vancouver  Is  opened  for  traffic.  I  l.amliton  coim'ry.  The  directors  are;:  President, 

requested  to  do  so  by  the  company.  :  M.  F.  Ko»i'  Hamilton:  Vice  President.  Dr.  F.  O. 

-  (  Morrow.  Blackheat  li ;  Managing  Director,  A.  .1. 

PEACE  AND  IIAUVESTH.  :  Parkhursl.  Caledonia;  Secretary-Treasurer.  .L  H. 

_  .  .  1  J.  I  „  J.  ,  .  '  Briuker.  Hamilton;  Director.  J.  R.  Roberts.  Hamit 

Economists  In  discussing  current  conditions  in  | 


- I  this  iuconvenienoe,  however,  and  no  further  ;n£,o  of  S  ner  cent  An  initial  dividend  of  i*  needed  is  peace  between  nations  to  bring  about  '  FOXIIOCNDS  F'OR  TORONTO. 

-  BRAZILIAN  TRACTION.  i  trouble  in  this  regard  is  anticipated.  O  nor  cent  was  declared  on  the  common  further  stability  of  values.  Our  rich  harvests  this  The  Donilnipn  Express  Company  brought  hy  tho 

I  aih«  ^nifnnt  nf  th«  milU  hA«  boon  urAd  in  ^  P,  ccHi/.  wttb  aeciareci  OR  llie  oomnion  cereal  year  must  make  for  coixsiderablo  enhance-  Canadian  Pacific  steamer  Kuthenia  a  remarkably 

and  New  York  j  Brazilian  Tractiou  for  the  tirfet  time  ill  five  me  oiu/put  u  t  »  nus  ueeu  boia  m  g^ock.  A  spe^iial  reserve  fund  was  set  aside  ment.  and  In  the  judgment  of  many  of  the  shrewdest  •fine  lot  of  twelve  Irish  foxhounds  to  Toronto, 

i^tatiuii.  ronnrts  nn  inBrnnvn  in  o.r«Qa  ronoirvtn  adAanco  for  soffic  iimc  aucau.  ,  «.-,o.(¥)0.  which  brinffs  the  reserves  ud  to  financial  ,  judges  neither  ..railroad  .nor  industrial  wliere  they  arc  to  lie  used  for  hunting  purposes, 

y.  and  night  train  .  . *127-MT’The  comoanUas  28  KcZ  n 


Day  train  Utaving  S.,H1  a.m.  daily,  and  night  train  /  Vu  ^  ^  oft  KixAn««V.AQ  ir>  Issues  wlU  be  found  groveUlng  much  longer  in  the  This  is  the  third  shipment  of  foxhounds  whic 

p.^p.m.  dally.  Coaches,  parlor  ind  sleeping  cars  Watered  stock  ^  left  many  an  Investor  high  and  fy  tjT  slough  of  ^pond.  filing  upon  a  revenue  basis  of  Dominion  Express  have  brought  to  the 

lo  Doetofi  and  New  York  without  change.  $4aJ$,000  coxupgred  with  $428|675  iD  dry.^-Plttsburgh  Post*  Novft  Scotift,  BruiisWioK  And  Qu6D©c.  anywhere  from  6  to  9  per  cent.  destination. 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  MAY  16,  1914 


E  AGRICULTURAL  DOME  MK  REPORT  FOR  YEAR  SHOWS 
REDITSBILL  IS  145,305  TONS  TREATED  YiELDING 
mODUCED  AGAIN  $1,204,597,  AND  THAT  ALL  EXPENSES 


NEW  BRITISH  BANK 
COHNE  LEADS  IN 
i^SIZE  OF  DEPOSITS 


FIRST  ANNUAL 


ON  PLANT  WERE  PAID  OUT  OF  PROFITS 

Conservative  Press  Looks  as  Enormous  Bodies  of  Low  Grade  Ore  Disclosed  Warranted  Increased 
it  IS  Intended  to  Put  it  Expenditure  on  Plant  Extensions — Costs  per  Ton  Greatly  Re- 

hrough. _  A  duced — Net  Current  Assets  Over  Current  Liab.lities  Stand  at 

e  following  despatch  was  sent  from  $237,117— Sum  of  $503,000  Written  Off  Against  Revenue  as 
('■a  to  Conscrvativo  newspapers  this  Operating  Costs — Capital  Increased  from  $3,000,000  to  $5,000,- 
_ _ _  _ _  000. 


Financial  Statement  and  Directors^  Report 

OF 

The  A.  Macdonald  Company  Limited 


it  is  Intended  to  Put  it 
hrough. 


e  following  despatch  was  sent  from 
wa  to  Conservative  newspapers  this 


Ion  Arthur  Meighen,  Solicitor-General, 
introducing  his  bill  for  the  establish 
t  of  co-operative  credit  societies.  The 


The  Dome  Mines  Company,  Limited, 


o.se  of  the  bill  is  to  provide  Dominion  I 


VI  iiivtiLiu  Co.  in  Merger  Total  £104;000,.  WHOLESALE  GROCERS 

5  Disclosed  W^arranted  Increased  000,  the  London  City  and  Mid-  I  WlnnlpeiX  —  Moose  Jaw  —  Battleford  —  Saskatoon  —  North  Battleford  — 
ns— Costs  per  Ton  Greatly  Re-  having  £94,000,000  and,|  Edmonton  —  Lethbridge  —  Yorkton  —  Kenora  —  Port  Arthur. 

ver  Current  Liab.lities  Stand  at  Credit  Lyonnais  £89,000,000  j  The  First  Annual  General  Meeting  of  the  Company  was  held  at  the  Head  Office, 

■  -A.,  ^  nniniT  Tntr.  NTaimr  Tcoiio  Piicinnea  I  ^^arket  Street,  Winnipeg,  Tuesday,  May  5th,  1914,  when  the  following  report  was 

ritten  Off  Against  Revenue  as  N^oing  into  New  Issue  Business,  presented: 

Aur  AAA  *  AAA  -  i  Your  Directors  beg  to  submit  to  you  the  Fir  t  Financial  Statement  of  the  affairs  of 

ISea  irom  {!>o,UUU,UUU  to  JpO,UUU,-  Lovdov Vhvnrntlnn  nf  tbo  well  known  i  Company  for  the  thirteen  months  ended  December  31,  1913.  with  the  auditor’s  report. 

1.0ND0N.  Abxorptmn  of  the  well  knovin  |  S321, 273.39  after  providing  for  depreciation  on  plant  and  equip- 

countrj  banking  institution,  the  Wilts  *  j  ment  and  making  provision  for  bad  and  doubtful  trading  accounts. 

■  - — -  Dor.sot  Hanking  Company,  by  L,oyd’s  j  By  reference  to  the  Profit  and  Loss  Statement  it  will  be  observed  that  these  profits 

Expenpiturka. — The  following  amounts  were  bank,  makes  the  combine  the  most  promi-  i  were  distributed  as  follows: 

. . .  t  ont  instil, . I  in  fin.  r.onntrv  so  far  as  divlrtrnds  paid  on  preforrod  stock  to  .September  30.  1!)13. 

^'■rating.  .  SI.^.S.'IG.VTO  '  vni  institution  111  the  country  so  lar  |  „„„  / 


ada.  The  work  done  by  such  societies  is  I  .  .  i  _ i. 

providing  of  fun, Is  for  improvement  I  president,  has  made  the  follow-  (  To.al  income  (including  S2.C94.S3  } 

develonment  and  as  workimr  lanital  ^‘s‘‘ount  and  Exchange) ..  81,207.292.47  i 

„  ^  ^  ^  Propehty. — Xo  ehanpe  has  taken  nlace  j  Bin  Dc,  'rea»e  in  Costs  Per  Ton.  j  i' 

men  oi  mourst  means,  or  of  no  means,  -  .  .  i 


since  the  last  annual  report  in  your  eom- 


of  good  reputation.  The  eo-operative  pany's  properly  holdings. 


eiple  is  put  into  operation  for  the  pro¬ 
ng  of  these  funds  by  the  members  of 
individual  society.  In  this  way  the 
leijcy  is  to  retain  within  each  Io<-.ality 
icient  funds  for  the  uses  of  that  localil.L\ 
surplus  finding  the  ordinary  outlet  for 
‘stnient  elsewhere. 


Capit.amzation. — At  a  special  share- 


Toi.tI  Income  (including  S2,C94.S3  petitor,  which  has  responded  by  announe- j  X'otwithstanding  the  financialstringency  of  1913,  which  affected  most  lines  of  business. 

Intorc-st,  Discount  and  Exchaiific) . .  81,207,292.47  ing  that  it  is  opening  a  number  of  branches  the  sales  exceeded  those  of  the  same  period  of  1912  by  S330.000,  hut  owing  to  increased 
Bin  Decrease  in  Costs  Per  Ton.  ill  tlio  West  countrv,  the  London  City  &!  competition  and  increased  expenses  the  net  profits  were  $5,000  less. 

_  „  „„  ,  ..  Aridionri  I’cunAnnno  '  The  cash  actuall.v  collected  during  the  thirteen  months  ended  December  31,  1913, 

yc.-ir.  exci,!;;inK^aTdcv,4<.pmtm^^^  mv„  Vr.’dit  T  (ho  irroai’  Proneh  I Company’s  sales  for  the  same  period,  and  this  would  indicate  that 


a  Luge  bod\  of  population  oi  the  older  w,,-,.  ine  nrnccoiled  eontiniioiislv  ^  j  ne  mo.s,  exicnsivc  auvtsopmcni  was  p,  norm ru  pealing  lo  iiie  ptihiie,  are  amo  to  ao 
nines  nut  of  comparal  ive  s,  rvit  i.de.  and  i  . '  i.  ,  ‘’"''-v  of  on-  was  dis-  7  business  suecessfiillv  but  so  far 

n  nnsiiion  ..f  solf  roli  inco  -.orl  throughout  the  year  and.  as  anlieipatefl,  a  closed,  c„ui\al,.n,  lo  a  hori/.omal  area  of  1(M).(H)(,  '’^‘^cessiuiij .  nui  soiar 

a  position  oi  stii-r<iiane<  and  prospiT-  pon^irterable  rediu-tion  in  working  costs  has  ,  square  feet  and  denmd  i,.v  n.vi  feet  of  drills  and  (ifii)  Hritish  banks  have  declined  to  do  it. 

.  _  j  been  effected.  It  is  ,-onlidently  devtdopmcnr.'tvcnigcs*  s.V49‘'iI?r*"oii '‘***''  *''***  I  Importunt  Developments. 


en  met  hv  nrofits  from  current  i  and  should  be  ic.ss  than  52,50  coedingly  powerful.  fact  that  the  Dominion  Bond  Company,  Limited,  Toronto,  failed  to  comply  with  the 

so  lhat  it  harZl  been  deemed  P" "hen  the  enlarged  plant  is  m  operation.  interesting  feature  in  the  British  ^  terms  of  their  underwriting  agreement.  When  the  business  of  tho  old  a!  Macdonald 

I  issiu'  jiny  of  tliese  new  shares.  DetniU  «f  Dcveiapmcnt.  banking  world  is  tho  tendoney  for  the  joint  ■  Company  was  purchased,  an  underwriting  was  accepted  by  the  present  A.  Macdonald 

Axn  MiLHX(i  Operations. —  Development. — Nearly  all  development  work,  stoek  institutions  to  entt  r  the  new  issue  I  ('oinpany.  Limited,  from  tho  Dominion  Bond  Company,  Limited,  Toronto,  under  which 
of  the  eonsiihin,'  engineer  and  cneonraging  rcsidts  of  early  dia-  business  more  aggressively.  The  other  day  ,  the  latter  agreed  to  purchase  at  par  $2,350,000  of  the  Company’s  capit  i  stock,  and  only 

■rintendent  denrfullv  with  the  !  Xft  secMon^'in’opcim^^^^  up  the  “Itli  and"5th  London,  City  &  Mi<ll;ind  bought  up  a  :  part  of  this  sum  was  paid  by  the  Dominion  Bond  Company,  Limited.  Duo  to  financial 

e  work  accomplished  during  the  j  levtl.s.  east  of  the  "Dome  ”  outorop.  and  in  further  new'  share  issue  of  the  well  known  helfridgo  i  conditions,  and  the  manipulation  of  the  Company's  stock,  the  Dominion  Bond  Company, 
his  periotl  the  company  hns  :  .Some  underground  diamond  drilling  store,  and  offered  them  to  the  public.  Limited,  were  unable  to  carry  out  their  agreement  and  make  the  payments  due  your  Corii- 

;{05  tons  for  a  vield  of  .Si,204,-  i  puAmsoVf  gahdng  lli'e  I  Xaiurally,  the  banks  with  such  enornious  ,  pany  in  order  that  they  in  turn  might  meet  their  notes  payable  to  the  old  A.  Macdonald 

form  of  the  ore  body  pit'paratory  to  mining.  clienteles,  and  other  special  powers  of  ap- |  Company.  Arrangements  were  finally  oonsnmmated  whereby  a  settlement  was  made 


proceeded  eontinuoiislv  ^  The  most  extensive  development  was  performed  jiealing  to  the  public,  are  able  to  do  this  :  with  the  old  A.  Macdonald  ('ompany  for  the  full  balance  due  them  of  $600,000.  $.300,000 

ear  and.  as  anticipated,  a  >  AosJd,  tquivah'nr^^aAi.^^^^^^^  business  successfully,  but  so  far,  the  i  of  the  $600,000  was  provided  through  the  sale  of  first  mortgage  notes  of  this  Company, 


.\rcep(e(i  by  Commons  in  1997. 

Efforts  liave  been  made  for  some 
r.s  to  procure  in  Canada  .an  enabling 


r.  !  (hat  these  costs  will  be  further  and  niate- 
I  ially  reduced. 

;  V-  ‘  I  N EW  Pi.ANT. —  The  large  quantities  of  low 
' .  i  grade  OH!  disclosed  by  development  jus- 


development  averages  5:t.49  per  (on 
I  Immodlately  below,  on  the  1th  and  .Sth  levels,  the 
com  para  tively  limited  development  work  done  to 


itish  banks  have  declined  to  do  it.  secured  by  mortgages  on  part  of  tho  real  estate  and  buildings  of  the  Company,  and  tho 

Macdonald  Company  accepted  for  the  remaining  $300, OIX)  duo  them  this  Company’s 
importunt  iicvciopments.  5;{oo,000.  Tho  interest  on  the  $300,000  first  mortgage  notes  and  the  $300,000 

However,  Sir  Edward  Holden  is  credited  I  extension  notes  held  by  the  old  A.  Macdonald  Company  is  payable  half  yearly,  and  tbeso 


t  the  Canadian  I’arliament  was  tyorking  '‘‘‘’“yL  this  war. *"  "  ran respective  levels  come  to  the  Stock  Exchange  will,  in  the  not  |  effort  to  collect  from  tho  Dominion  Bond  Company,  Limited.  tho  amount  due  your  Com- 

liis  legislation  tliere  was  only  one  institii-  *  p  evn  m  -  The  re'ceipts  ‘from  bullion  |  in  addition  to  the  dlamond  drilling  done  at  No  2  dit^tant  future,  be  done  by  the  banks,  both  i  pany,  both  in  respect  to  slock  already  sold  (for  which  the  money  has  not  yet  been  paid 

on  Its  feet  in  this  country.  Something  „  .-07  tu  1es«  Ftr.I.V.vt.q  df,  for  oner-  ■'-I'  Uplf”  were  put  down  west  of  ttie  "Dome"  as  regards  new  is'siies  of  shares  and  other-  I  vottr  Company),  and  for  tho  completion  wf  tho  underw'riting  agreoineiit  providing  for  tho 

r  a  veer  ago  Mr.  Meiifhen  cirain  intro-  ,  Kesulls.  tabulated  later  in  this  report.  ...ise  I  sale  of  the  balance  of  tho  nreferrerl  stoek 

:ed  t he  siiiijeel  a.s  a  practical  (iiiestion  for  ,  084^18.” t*o'Wich*'must’  tie  added  '  leveb'io'^serve  Oils  new UeMo?/m^^ ore  disrloJed.  a”nd  The  London  Stock  Exchange  has  had  a  j  Your  Directors  cannot  refrain  from  expressing  tho  opinion  (hat  in  their  judgment  it 

ution  and  strongly  urged  lhal  *  j  ;-,ter'ost  ’  diseouiit  and  exchange  .$2,694.83  j  *'>  facilitate  th(!  futlier  exploration  of  theground to  very  bad  time  in  recent  years.  Hesigiiations  |  was  deeidedl.v  wrong  to  deplete  the  resources  of  the  Company  by  tlm  payment  of  $75, 0(K) 
vyrnmeiit  of  I  he  day  fake  it  in  hand  end  |  ...nkin^'a  total  of  .'*5ill.779.()l.  ’  '  j  °f  '  Dome.  ,  5,^,,  likely  to  number  1.50.  Had  it  not  been  !  cash  dividends  to  the  holders  of  ordiiiar.v  stock  during  tho  past  .vear,  more  especially 

It  ide  the  necessary  legislation.  During  1  amount  tht-re'  has  bA-n  expended  '  bow  tirade,  Bu(  i.oIm  of  K.  »  j  for  the  outburst  of  businesis  in  .January,  and  |  during  a  period  of  general  depression  and  at  a  time  when  your  Company  was  still  in¬ 
cut  years.  notwithstaniling  t  he  absence  j  ^-2  j-  Buildings  and  Equipment,  i  Ore  Rr.sERVEH.—Krom  tbo  ore  reservos  declared  I  tho  little  sparks  of  activity  in  March,  they  debted  to  the  old  A.  Macdonald  Company  for  approximately  .$800,000,  upon  which 

egi  atn  caul  Hunt yol  a  federal  character  -’fh;n>fore.  allowing  for  the  ni't  excess  of  pcfr  at  a  value  of  .97, .53  per  ton  above  the  45  !  Would  h.Tve  numbered  maiij’  more.  A  mem-  !  extensions  had  to  bo  arranged. 

y  many  societies  have  been  got  under  lioiM'iities  as  nt  March  31  191,3  of  T."’! I”™ her  is  jdlowid  to  drop  out  for  a  year,  and  '  In  view  of  your  Company  having  to  provide  $200,000  each  on  tho  first  days  of  X'ov- 

y.  In  Gut  bee  some  120  credit  banks  are  .^4  (he  net  current  asA'ts  <>ver  mV^war"2i!s(”(»^mniA)rah  aviTagcTiiVmwf'^^^^^^^  twelve  months  later  without  pay-  ember,  1914.  1915  and  1916,  or  $600,000  in  all,  to  retire  (ho  Company's  notes  given  as 

opi'ration,  and  all  of  them  doing  an  ]ini,iiitics  now'  st-’nd  at  .8237  117  8“’  '  I'i'on  the  aitpiying  a  definite  value  (o  ore  of  nn- 1  ing  eiitraiiee  fees,  so  that  in  bad  times  many  !  settlement  of  tho  full  balance  on  the  purchase  of  the  old  A.  Macdonald  Company  brnsiness, 

client  sen  i<;e.  _Xut  a  single  instiUltion  al  84.476.07.  renresenting  a  '  oMhe  itinerant  market  dealers  are  inclined  vottr  Directors  aro  of  the  opinion  that  itayment  of  further  dividends  should  be  deferred 

^  failed  and  little  if  any  money  has  been  J;,,,  inf!r',as"  ,,f  $292,250.66  and  Die  enlarged  ,  tarn  a.?dVtUm(16ZiTto^  to  take  advantage  of  the  privilege.  Only  58  until  arrangements  have  been  made  to  ndire  said  notes,  notwithstanding  the  fact  that  the 

t.  In  Ontario  a.s  ws'll  considerable  pro-  ,  grade  ore.  now  remaining  aitove  (be  too  foot  level,  new'  candidates  for  membership  have  pre-  earnings  of  the  Compan.v  afe  almost  double  tho  amount  required  for  dividends  on  the 

:  s  has  taken  (dace.  .\  number  of  societies  |  '  ri.u'  Unions, ^  of  general  development  ^s  «V’"I***  sented  themselves,  and  most  of  these  are  i  preferred  stock  and  interest  on  the  first  mortgage  notes.  'To  deplete  tho  resources  by 

ve  been  organi^'ed  .and  .are  doing  good  .  Mpndi  31  1013.  of  $342,403.48.  has  been  in  addUion’to  *his  tonnage  of  fully  developed  ore.  clerk.s.  The  Stoek  Exchange  Benevolent  !  further  disbursements  (if  cash  dividends  the  Company’s  credit  would  be  impaired,  it's 

rk.  * 'f9m  them  that  I  „  wheri'as  all  cur-  t hero  has  been  indicated  by  develotimout  in  No.  2  Fund,  for  the  first  time  m  many  years,  I  operations  curtailed  and  the  shareholders  interests  thereby  jeopardized.  Smeo  tho  pre- 

Federal  Parliament  pass  a  statute  as  1  ^  development  amountiitg  to  .8161  547  76  2.000,000  tons  of  ore  averaging  *3. .50  j  sp,.nt  more  than  its  income  last  year,  and  ferred  stock  carries  cumulative  dividends,  (he  holders  thereof,  even  though  temporarily 

1  now  Ic  ing  introduced  in  order  that  the  ;  ,  ^  written  off  against  current  rl'veniie  ;  DevHopment,  work  now  extends  along  the  strike  i  I'Pon  it  aro  said  to  be  exceedingly  j  deprived  of  the  dividends  thereon,  will  in  the  opinion  of  the  Direc^rs  eventually  prisfit 

n  ol  iivori)oration  may  be  laid  down  in  a  |  .  “  ,  oneratiiig  cost  '  '  ’*>e  formation  for  a  distance  of  1.250  feet,  I  heavy  this  year.  !  by  willingly  co-operating  w'lth  them  in  their  efforts  to  place  the  Company  in  a  stable 

iple  Imt  thorouft],  , manner  thus  enabling  it  I  Wh.t  „f  the  Future.  !  S4ato  of  Business.  '  ^  •  r  ra  .  xr 

ifliei.  Ill  number  of  men  at  any  point  to!  '  j  general  work  e\n<  use  have  -ru  .  r  .  .1  1  .  ri  i  mate  01  uiisiness.  The  affairs  of  the  Company  are  looked  after  by  a  competent  Manager  with  a  corps  of 

m.'(er..,li!  :.0('ieiy.  '‘'^'’onsidered  highly  amounted  to  $93.  !  grade  oJe“  bWng%ened''up The  stale  of  business  presents  no  new  !  faithful  and  efficient  helpers,  and  your  Directors  have  reason  to  believe  that  the  volume  of 

irif  hlo  1 1'.'it  there  t>e  uniformity  in  t  he  i  ,  -  o  .1  eonu>‘ired  to  ^^155  shown  \>y  the  following  records  of  ore  disciosurps  !  features.  Political  happomugs  check  I  husmess  for  tho  present  year  >^'ill  bo  maintained,  and  tho  profits  thereon  eqjial  those  of 

leme  of  rormc.tion  as  ^*>11  as  in  the  method  ;  nrocedinc'vear  “  ’  i  for  wliich  no  rredii  has  yn  been  taken  in  tonnage  ;  velopnients,  but  there  is  a  spirit  of  confi-  !  the  past. 

•.(linini.-lrj'tion  ofpllof  ihesecredit  banks,  j  ' aLso  be  seen  that  l'45, 305  tons  wore  :  i“‘EaA.  and  below  present  development  on  (he  '  a, hat  on  any  encourage- i  All  of  w'hich  is  respectfully  submitted  on  behalf  of  tho  Directors. 

\  Lnw  in  Qiiobrc.  treated  for  an  expenditure  of  .  448.163.95  i  Jib  and  5th  levels  of  the  No  2  shall  .seerion.  fnimw- I  inent,  thi're  would  be  a  speed.y  revival.  For  !  w'jnnipeg,  Manitoba,  May  5,  1914.  ,  W.  P.  RILEY,  President. 


T>,  .  vT _ The  laree  (lu.Tiiiitirs  of  low  1  disclosed  further  area.s  of  ore.  "I he  4ili  with  mor('  progre.ssivo  notions,  both  as  I  notes  mature  $200,000  each  on  the  first  days  of  X'ovember,  1914,  1915  and  1916. 

on-'d'ist^losod  by  delelopmont  jus-  |  [t^roi-'d'evAoAmtent  selling  lines  of  .shares  acquinnl  bv  i  The  Dominion  Bond  ('ompany  Limited,  is  still  indebted  to  your  Company  to  the 

ed  L'li  increi’se  of  treatment  ('apaeit v.  :  o:  si 03.  amt  the  5ih  level  so  far  shows  an  area  of  the  banks,  and  as  regards  gem'ral  Stoek  :  extent  of  $17/, 600.74,  and  m  addition  thereto  they  are  also  liable  on  their  underwriting 
. lie.'  the  e'lrlv  Dart  of  the  vear  it  was'‘1^  ‘**’0  square  feet,  determined  iiy  044  feet  of  Exchange  business.  There  is  no  doubt  I  agreement  for  the  unsold  balanee  of  preferred  stock  to  the  extent  of  $333,200. 

^refilre  deeidetl  to  extend  and'  modify  tlie  i  import.ant  developments  are  likely  to  |  Your  present  Directors,  who  assumed  offle^e  in  Febntary.  1914.  ar.(  not  as  yet  suffle- 

II  raising  il  .s  epiiaeitv  to  28,000  tons  per  ,  3cd  level  will  have  to  he  doin'  on  these  lower  levels,  be  seen,  and  many  in  the  banking  ivorld  ,  lently  conversant  with  this  transaction  to  make  more  than  a  passing  reference  thereto, 
nion'th  This  (•nl''r£rpd  plant  will  bo  in  ■ '’''•'v"o.5ny  Kafeeomparlsonoftheprohahleniagnliudo  assert  that  much  business  ( hat  has  hitherto  j  but  you  can  accept  (heir  assurance  that  they  will  make  a  very  vigorous  investigation  and 
operation  during  .lime  of  this  year.  '  c.^i^llrir™.rivAV.x"  rcsiuctivc  irvuls  (.qme  to  the  Stock  Exclmtigo  will,  in  the  not  j  effort  to  eollect  from  tho  Dominion  Bond  Company,  Limited,  tho  aniount  due  your  Com- 

Fin  ANn.M,.---Tiie  receipts ‘from  bullion 


.s  1  PS  nken  (.leec  A  number  ol  soeietie^  ,  1  ^  development  as 

ve  bee  .  organu,^d  .and  .are  doing  goo<l  1  MpyHi  31 .  1013.  of  $342.40.3.48,  has  been 
*■>^'1;,  i-rinies  from  them  that  |  ®  ^  surplus,  whereas  all  eur- 

hederal  I’.arl.ament  pass  a  statute  as  1  /'  development  amounting  to  8161.547.76 
1  now  I.e,ng  introduced  ,n  order  that  the  i  ^.^rent  revenue  , 

n  ol  iivorixiration  may  be  laid  down  in  a  1  ,  : 

iple  hut  IhorouftJ.  manner  thus  enabling  j  T  ,;,V  profit  and  loss  statement,  general  : 
,  ^nd  general  W<,rk  expi  nse  have  i 


)em<‘  of  rorm.stion  a.s  well  as  in  Ihe  method 
.'.dinini.^lrj't  ion  of  all  of  these  credit  banks. 


It  will  also  bo 


\  l.nw  in  Qiiobrc.  ;  treated  for  an  expe 

“  pro\  ineial  law  has  for  some  time  been  | 

tun  !y  fal!,  .inder  Dominion  junsdic- 1  ® 

>n.  1 1P.  n  . .ml.-  r- of  the  socqeties  very  much  ,  re,nimei 

-or  Ihr.l  :>  r  Art  nr  passed.  l*ur- 

rniore.  t  Itr  nrrossilv  for  iniifonnit  v  The  Bair 

nong  tie. j.rovinc,...  is  of  importance,  anil  -p,  ,  ,1^,.,., 

i.s  nopru  thj't  l>y  ir.rjius  of  the  present  j  »»  « 

cture  the  inoMincnt  '.vi||  tpko  new  life  1  ^ ,,  '' 

(.1  be  ih-'  iiKsins  of  stii.plomentmg  the 

I'l'tions  of  the  p-xseii!  hanking  inslllu-j  ment  M.arrli:tl.  l9Ki  SI.00s,9G2.9S 
ms  and  doii  g  real  serv  ice  in  the  wav  of  I  I'-xP  tor  .Add.  ('enstnic- 
Iding  t  lie  advanlag..s  of  credit  to  hoimst 
‘MpU‘  of  snniil  mor.ns.  As  tin*  subject  has 
•»  n  alrriidy  pretty  thnrnuglily  reviewed  in 

■e  Commons  in  sessions  gone  by,  it  is  "  Extraordma^’v  ^{u  ' 
loogh*  that  the  pre.seni  bill  will  be  received  pairs*  Improvement, 
itli  favor  by  bolh  sides  of  the  House  and 

lat  no  obstach'  will  lu;  Laid  in  its  way  to  oeneralDcvclopmcnt. 
r<  vent  Its  becoming  law  at  the  present  ses-  !  Asa.  AlarOiat.  im3 
on.  '  Wiitteu  off  to  .Surplus.. 


!  treated  for  an  expenditure  of  .  448.163.95  i  Jrii  and  5ih  levels  of  the  No.  2  shaij  secitou.  follow-  I  inent,  there  would  be  a  speed.y  revival.  For  )  Winnipeg,  Manit 
;  on  mining,  milling  and  general  expense,  as  rTml.’s:  ' 

I  compared  with  101,812  tons  at  a  cost  of  ,  HoIo  Length  of  mineralized  core.  Average  |  t'UBS  there  is  a  dislint  t  shortage,  and  , 


$528,200.29  for  tlie  preceding  year. 

The  executive  officers  have  continued  to 
aet  without  remuneration. 

Tho  Balnnco  Shoot. 

The  halanee  sheet  follows: 


value  bears  would  have  a  rough  time  on  any  rally.  I  rat  Atvr'F 

29  ,  SJf’L’ I  A  steady  stream  of  investment  business;  haa,  . 

5*  77  ft*  *q  in  ||  ['I7  |  font  inues,  hut  iiiveslor.s  are  shy.  Never-!  ASSETS 

2S  ;(.!  ft.  t)  in.  5  4.5  I  theless,  the  new  issue  movement  continues.  |  Real  Estate  and  Buildings,  as  apnrals- 

2.  West  of  thc.open  pits  on  (he  "  Dome  .'  st.rfaee  ^ubsUuHar'lim^'of  ’cla^  '  ‘‘""1 


BALANCE  SHEET  AS  AT  DECEMBER  31.  1913 
ASSETS  I  MABIMTIl 


trenchinir  .showed  the  following  sampling  result 
Treneh  No.  Distance  .'samples  .Avei 


additions  to  date 


Average  securities,  (“onlideilt  that  the  general  level  ;  riant  nnd  Equipment,  at  valuoassum- 
vTliie  r,x,x.,t  ..l.ovnc  «-ill  t  niiVr,-,.-..  t.,  (hoi  0(1  fpom  \  endors,  Icss  provision  fot 


(  Salvage  Keeov tries.  . 

' 

Written  ofT  for  Dep.. 
Extraordinar.v  Re¬ 
pairs*  Improvement. 


HAS  ITS  OWN  TRUST  CO. 


'  fleneral  Development. 

Asat  yiarch  31.  1913 
•  Written  off  lo  .Surplus.. 
Current  Assets. 

’  Inventories . 

■  Aeeounts  Keeeivahte. .  . 
Insttranee  fnrxpired  . 

Interest  .\oerued . 

’  Cash . 


rroflt  Loss  Bat. 


Caiiiida  I’erinene  (*'  Einaiirinl  Group 
.idds.  Another  Corporation. 

WiNNiPE.i.-  The  Coim.ja  Permanent  ntdu^i-i^Treasur.v ! 
rust  (  ().,  orgi’i’i/ea  some  time  ag/i  in  elost- 

onneetion  will)  the  Canada  Permanent  current  Liabilities: 
lortgi  ge  Corimration.  has  now  fornially  i  ^7x-’s''\oeru.'^  ’  ^  .  . . 
■gun  business  in  this  city  under  the  diree- 

lori  and  care  of  'ho  manager  of  the  mort-  .let^ident  T'nnd . 

age  corporal iun  h-re,  George  E.  H.  Harris.  v,,^’ii'^’)**'''l9l3 
In  tlie  jmst  the  mortgage  company  has  ;  Len.  Dev.  Aitril' l.  1913, 
teen  eomitelled  to  turn  trust  busine.ss  over  : 

o  r,.g(.lrr  trust  eorjmr.'Uious  hut  since  the  Loss  Bat . 

etablishment  ot  the  (  anudti  Permanent  i 
I'nist  Coii'pany  it  will  be  enabled  to  handh'  I 

liat  jiroiitable  business  itsdf.  The  tru-st  i  ffout  <\n 

,..m(iany.  of  vyhi-h  the  older  emganization  i  eels  from  or.,  ^ 

(olds  all  tile  .stock  exeejit  that  held  by  the  .  Tons  at  88. 29 . 

lin'ctor-  in  theU'  tjwn  name,  as  required  by  ;  Deduct: 

aw,  has  ;  Iready  been  tendered  a  number  of  ;  c'ost . 

.m))ortiUit  eommi.ssions.  I  General  Expense.'  .' .  .'  ' 

Tlie  mortgage  eorjioialion.  wliich  is  the  j 

■liief  owner  .-.rtl  sponsor  for  tlic  trust  eoni-  ;  develop, ncut . 

tany.  wjis  established  in  Canada  in  bs.,.).  j 
In  18i)9.eiter  years  of  growth  and  expansion  I 


:i!.ge  eompauies. 

.Since  the  amalgamation  the  business 
of  the  eomiiany  has  (■ontinued  to  progress 
eonetmtly  and  iniformally.  A  report  suli- 
p.itted..';s  at  tho  close  of  biisiniss  December 
'•{.  1912.  shows  that  the  corporation's  eap- 
i  .-'l  stock  now  SG.OOO.dOO,  is  reinforced  bv  a 


.■(0.3.999.02 
.81, 312,962.00 

134.0.S3..5.5  1.178,878.4.5 
53.7.5:1.878.4.5 

.5342.403  48 
;i42,l(K3.4S 

S97.0'2.5.52 
6.3.290.51 
1.790  ii.i 
1,143.34 

168,749.12  .332.005.4.5 

51.085.883.90 


investment  shares  will  imiirove  in  the 
'I  I27  fe^^t  ’;t  30  **  **6®  sentiment  that 

Trcnchis  numhcrlng  8  and  0  further  lo  tho  wo,st  1  has  led  to  buying  of  banking,  insurance  and 
gave  results  of  under  82.00.  'j'ho  signincaueo  of  thoso  (rust  company  sliares,  which  haveimproved 
surface  showings  can  Oc  lictcrinincd  onl.v  hy  crovs-  hi.,  ‘..f  lot,, 

cutting  or  drilling  from  the  new  drift  on  the  too  foot  I  9011.  KK  raniv  01  lait  . 

I  level  to  .No.  4  sliaf’.  1  ' 

h,.ts^.7^.a  do;!n retail  merchants  meet. 

feet,  and  g.tve  tin  following  results:  — — - 

Hole  Angle  Lctigtii  of  mineralised  core  Average  f  ALG\nv.— Hotail  Aforrhants  of  Aihrrta  met.  in 

value  iviiirnrv  this  uwk  for  their  annual  conference. 


RETAIL  MERCHANTS  MEET. 


224  ft.  5  In. 
2(«;(  ft. 

117  ft.  r.  tn. 
127  ft.  0  in. 
166  ft. 

187  ft.  6  in. 


depreciation . 

Investments: 

Outside  Re, at  Estate 
and  Buildings,  at 
appraised  value..  .  $ 
Final  I’ayment  due 
under  Agreement  of 

sale . . 

Shares  In  other  Cor¬ 
porations.  including 
iinuity  in  Stork- 
holdings  In  subsidi¬ 
ary  Company  and 
advances  on  Mer- 
L'hundlse.  etc . 


MABIMTIE.S 

Capital  Stork: 

Authorized: 

30,000  7^0  Preferred  Cumulative 
Parttclpallug  .Shares,  of  .5100.00 

eaeh . 53  000.000.00 

40.000  Ordinary  Share.s  of  51 00.00 

each .  4,000,000.00 

57,000,000.00 

Issued : 

17,6(18  7'),  Preferred  Curaulatlvo 
Partlelpating  Shares  of  8100.00 

each .  1.706,800.00 

30.000  Ordinary  Shares  of  5100.00 

each .  .3.000,000.00 


Hole  .Angle  Letigtii  ol  lumernllzecl  core  Average  f  alovrv. —  Retail  Merchants  of  Alberta  met  Ini  linlrllnas  in  siihsidl- 
,  V  r,  r  I  liT  Calgary  this  week  for  their  annual  conference.  I  arv-  Company  and 

to  degree  8.  __4  f  .  .>  In.  *1*’,*  Among  the  more  Important  matters  of  interest  they  j  advances  oil  Mer- 

'i~  l)‘2  f,  p,  'l  discussed  and  the  artlon  they  took  were  tho  follow- j  uhandlse.  etc .  157,432.69 

;T8  Verl.  127  ft.  6  in.  w  12  "l-indorsod  projwt  Alberta  Temperance  and  Moral  current  and  Working  Assets: 

49  '  yr  .  IL"  e.  in  ■(  ^7  Reform  Le, ague  for  a  prohibitory  liquor  law.  Merehandlse.  as  per 

.  1  ’  M  .  ,  ‘  ‘  V  '  '  ,,  '.r'  Reeommended  that  eusfomerK  who  buy  on  Sun- I  inventories,  at  cost  1.188,344  .88 

.\lso  within  the  above  area,  a  raise  ronneef  ing  the  ,(ay  |,p  jiunishcd  eiitially  witli  the  merchant  who:  Trade  Aeeotints  Re- 
1)  foot  lc\  (“1  to  liic  bottom  <Tf  bh<ilt  No.  -1  siioM's  un  scOs.  i  c^IvThln  unfl  ('iksli  I  1^8  203  10 

iuy  value  of  $6.73  for  65  feet  sampled.  Referred  hack  to  the  Dominion  Board  a  proposal  |  Sundry  Debtors  .  197.084.23 

Plan#  niiH  iiln me,, <  to  tax  mail-order  Catalogue  houses.  ■’  '' - 

.  .  -  .  ?  ■  I  *-9  •  P'xeni.  Reeommended  that  no  change  be  made  In  the  :  prepaid  Charges- 

It  was  decKiod  during  the  year  to  merease  tho  paieeis  post  aet.  Insurance.  Interest,  etc . 


value  of  $6.73  for  65  feet  sampled. 

Plant  and  Eqiiipniont. 


Trade  Aeeotints  Re¬ 
ceivable  and  Cash..  1.128,203.10 
Suntiry  Debtors .  197.084.23 


$,5,000,000.00 
1.. 500,000  00 

- —  $3,500,000.00 


It  was  deeidofi  during  the  year  to  increase  the  parcels  post  aet 
t  real  incut  t-apucity  of  the  plant  to  28,000  tons  per  .Sought  to  ma 


Insurance,  Interest,  etc. 


make  all.  pedlars  pay  a  provincial  j  Deferred  Charges  to  Profit  and  Loss 


$92,579.63 

2.:(0.S.00 


$28,821.71 

4.57,6y.5.4<i 


necessitated  the  following  expenditures: 

00.000.00  '69 .  5201.778,83 

Mine  Equipment .  19„543.21 

Pumping  Plant  and  I’ipi:  Lines .  27. 185.41 

Crusher  Station .  23.236.21 

94  887  63  8hop“.  Dwellings  and  Miscellaneous.  .  17.080.46 

4!476!o7  Powt  r,  Air,  8teu.m  and  Electric  Llne.s.  15,174.90 

!  $:(03, 999.02 

I  The  increase  in  redueilon  plant  has  Involved  the 


las  liretisp.  this  to  include  manufacturers  who  peddle. 

Referred  to  the  Dominion  hoard  the  que.stion  of 


5201.(78,83  advanoe  cartage  charges. 

19.543.21  Asked  for  weight  markings  on  all  packages. 
27.185.41  Recommended  more  advertising  by  retail  mer- 

23.236.21  chants. 

I  ( .080.46  Asked  for  eirculation  of  literature  telling  the  facts 
15,174.90  about  pilblk'  markets. 

- -  Recommended  legislation  making  false  advertising 

$:(03,999.02  a  crime. 

ivolvt;d  tlio  Decided  to  pre.ss  amendments  regarding  gar- 


Accotmt : 

Extraordinary  Losses  and  .Special 

Expenses . 

Organization  and  other  Expenses . . 
®9r- 1  Ooo(iwill . 


2,514,533.21 

15,198.75 


9,5,084 .  .54 
22,107.2,5 
3,111.6:12.26  j 


installation  of  an  additional  40  stamiis  and  of  sand  nishees  and  debt  eolleetloi's. 


■  leaehing  vats.  This  mo'lilkation  of  an  all-sllmlug 
1,86  .520  "O  practice  has  been  elfccted  in  order  to  more  eeoilom- 
_ ically  meet  the  retiuiremeuts  of  low  grade  ore. 


Gross  proet.eds  from  ore  treated  145.30.5 

Tons  at  88. 29 . $1,204,597.64 

Deduct : 

Mining  Cost .  $145,801.87 

I  Milling  Cost .  209.278.91 

I  tieneral  Expense .  93. 08. (.17  448.163.9.5 


Advocated  an  educational  campaign,  to  educate 
the  public  to  a  better  knowledge  of  the  retail  trade. 
Asked  for  clauses  protective  of  retailers  in  pro- 
r  X-  t  r»_  s*  posed  cold  storage, 

niiinniary  ot  loarii  ITporations.  I'rged  advisability  of  securing  inter-protinclal 

'rh..  niain  f.  itDir(  S  of  the  '“‘ISmended  prosecution  of  manufacturer 

iiUd  i(  subs  inav  bo  sunimarizt'u  as  UTlder.  instead  of  retailer  in  case  oi  aduIttTated  foods. 

1.  l-f.9.d0j  ton.s  wero  milled  for  a  yield  of  Recorded  opposition  to  municipalities  engaging 

■St  ■  04  'I'j.S  in  retail  trade. 

''  .’T  7i.'s '( 1  '  1  _  1.  rged  prevention  of  wholesalers  and  manufac- 

2.  or  llio  iibovo  roveniio,  retailing. 

$161,.'j4(S  wasappliod  to  development,  Asked  for  measures  to  stop  violation  of  gold  and 

.96.138  to  liquidation  of  debts,  and  i  <i  m  .  .u 

unvoruitr  •  1.  1  n  t  Tabled  for  a  year  a  resolution  asking  that  tho 


(Dividends on  Preferred  .shares  havo 
been  declared  and  paid  lo  Septem¬ 
ber  ;io,  1913) 

Mortgage  indebtedness: 

O'.f  (-'ertillod  First  Morf- 

fiage  Notes,  Maturing 
n  equal  amounts  in 
November,  1914.  1915 

and  1916 . $300,000.00 

6%  First  Mortgage  Prom¬ 
issory  Notes  to  Vend¬ 
ors.  maturing  in  ('qiial 
.amounts  in  November. 

1914.  1915  and  1916.  300,000.00 

Accrued  Interest  thereon  6,016.40 


B  a  I  a  n  c  e  of  Ptirchaso 
Price  lo  Vendors  :ind 
Interest  thereon,  siiieo 
I  paid .  22,222  31 

Current  Liabilities: 

Duo  to  Banks — secured.  951,051.75 
Aeeopied  Drafts  and 

Bills  Payable .  100,000.60 

Trade  and  other  Credit¬ 
ors .  195.340.21 

Surplus  Account: 

Special  Reserve  !n  terms 
of  resolution  of  Di¬ 
rectors .  40,165.50 

Surplus  Ironi  operations  65.165.27 


$4,700,800.00 


. $8,746,761.94 


-  105,330.77 

Total . . . $6,746,761.94 


i 

sr»y4.sg.'».o3 

1  .Selling  Expcn.se . 

r).soi.7.j 

Add: 

.  Interest,  Dl.scount  and  Exchange..  .  . 

$.389  084.18 

2.694.83 

>.<4  T'amlngs .  . 

8591. 779.01 

Tleduct : 

Depreciation.  Extraordinary  Rrp.alrs 

1  aud  Improveriifiits . 

1.34.083,.55 

303,99!)  to  new  plant  anti  equipment.  ,,rovir 
3.  Operating  costs,  exeludinti  all  charges  trade, 
against  development ,  averagt-tl  83.08  per  ton. 

■1.  Two  and  one  hah  million  ton.s  of  oro 
aro  now  fully  or  partially  developed  above 


provincial  government  appoint  a  minister  of  inland 


AMES-HOLDEN. 


PROFIT  AND  LOSS  AND  SURPLUS  ACCOUNTS 
For  the  Thirteen  Months  Ended  December  31,  1913 


84.000.000  reserie  fuiid  la,  reserve  gain  of  Transferred  to  Balance  Sheet.  March 

.'JJ.'jO.OOO  over  1911).  and  .«96,000  of  unap-  i  •’^'arch  31.  1911 .  $45,,G.»a.46 

propriated  Itrolits;  that  it  has  mortgage  j  ConsuKiuii  Engineer’s  Report, 

loans  oulsiaiiding  to  the  amount  or  $28,-  xir.  W.  W.  Mein,  consulting  tngincer.  reports  as 
948,472;  debentures  aggregating  Sb"), 421,-  follows,  for  the  year  endinii  March  31.  191 }: 

1‘’7'  denosits  to  the  I'lnouni  of  $">  f)'•;7  ll‘>-  Puodittio.s.-— The  total  tonna(£0  mined  during 
■j'  ‘V  "P  ..inotini  oi  c->.Po(,Jl_,  I  ,  .  I,  163,1.7  toms.  Df  this, 

and  that,  under  eonservative  valuation,  ,  i.;i,28l  tons  were  ore  and  sent  to  the  mill,  and 


5.  'l'r<  atniMit  plant  has  been  increased  .SuO'irient  for  intei 
to  oK,,!8)l)  tons  annual  capacity.  iKtady  l.iBbiUiies 

for  operation  .June,  1914.  ‘  (Dally 

The  Dome  Alines  Coinjtauy,  Ltd.,  posses-  „  ,  ,  „  , . 

ses  a  deposit  of  low  grade  ore  which  should  flsea7’?car°ciidwl*.\V>ril^3 
be  worked  by  a  policy  of  non  selecting  niuch 'rniirgin  over  llxed 


Earniii|ti>  for  Year  Juat  Closed  Only  About  j 
Siifi'irieiit  for  Iiitereat  and  Dividenda — 
Liabililieu  Liquidated, 

(Daily  .Mail.) 

Profits  of  Ames-Holden,  McCready  Ltd.  for  the  j 
fiscal  ^car  ended  .\pril  30,  (irobahly  will  not  show  | 
much  rniirgin  over  fixed  charges  and  the  preferred  I 
dividend.  In  fact,  officials  admit  that  they  will  be  I 


Sales . $7,318,412.51 

I  Cost  of  Goods  .Sold.  Selling.  General 

and  Administrative  Expenses . 7,010,122.77 


Profit  on  General  Trading . $  308,280 

Income  from  Investments  and  other 

Sources,  less  Bank  Interest  Charges  12,083 


$7,318,412.51  Appropriated  as  follows: 

Interest  to  Vendors  on 

*  Purcha.so  Price .  876,878.77 

7  0iO(2't  77  Dividends: 

.uiu.iZw.  On  Preferred  Stock  at 

-  at  7%  to  September 

.  30,1913 .  64,063.85 

$  308,280.(4  On  Ordinary  Stock  at  5% 

to  .luno  .'(O,  1913 _  75,000.00 

Transferred  to  Special 

toosi  r,x  Reserve .  .  40,165.50 


Surplus  CafricU  Forward . 


2.56,108.12 
!  65,165.27 


AUDITOR’S  CERTIFICATE 


-1^’-'-^.  !  op™  ^"on"s'  'from*‘dev(topmI-^^^^^^^  ^  '"'“1  has  been  firmly  agam.‘^''&^  ?hc"  past  7ea"? 

DOMIMO.N  TRCST  CO.  j  ^..^^nfilcd  4.5.305  mn°"roa7ue^^^  or  a  j  established  With  underground  mining  con-  current  llabintl^^^  liave  been  cut  down  about  $M)0,- 

!  -7,.,;,  ,.r7-  88  M  tier  ton  dltlous.  'hS)  and  stock  on  hand  reduced  by  8700.000.  Ihls 

An  amendment  of  the  Tru.stec  Act  of  Prince  i  ret  oi try  oi  ao.za  p  o  .  means  that  tho  company's  storerooms  are  com- 


DOMINION  TRCST  CO.  |  ore  milled.  14.5.305  tons,  realizt 

An  amendment  of  the  Tru.stec  Act  of  Prince  i  ret'otery  of  8S.29  per  ton 
Edward  Island  has  Just  pa.ssed  the  legi.slature.  where-  '  - ■  ■  ■■— 

l).v  the  giiaranleod  first  mortgage  trust  certlfleates  of  : - 

the  Dominion  'I’nisl  Co.  aro  authorized  for  Ihe  in-  'rikCl  \f  AXY  SMALL 
vestment  of  tnist  funds  by  trustees  and  p.xecutors.  -mats  i  tt  i 

Thpseccrtificatesbearflvepercent.lnterest,  payable  !  m-  \V  1  Green  of  To 

h.alf-yearly,  the  loans  hpfng  placed  anywhere  Ini  '  vtrteii.  oi 

Canada,  and  are  Identical  with  those  which  pre-  i  Montreal  this  week  attei 


t  he  lower  levels  of  No.  2  shaft  and  tint  il  the  never  In  better  shape  than  at  present.  lie  looks  oi  1913  anj  the  result  of  the  operations  for  tho  thirteen  mouths  ended  on  thiit  date, 
limit  of  low  operating  costs  has  been  firmly  h wo again the"  past'^year  i  (Signed)  jMARWICK,  MITCHEI-L, 

estaldishcd  with  underground  mining  con-  current  llablliUe.s  have  iiecn  cut ^own  about  $8^00,-  Winnipeg,  Manitoba,  April  3.  1914.  Lh: 

ditious.  999  and  stock  on  hand  reduced  by  8700.000.  This  _ _ _ 


LL,  PEAT  &  CO.. 
Chartered  Accountant*. 


TOO  MANY  SMALL  WESTERN  LOANS  R 

Mr.  W.J.  Green,  of  Toronto,  who  was  in 
Montreal  this  week  attending  a  directors  ese  ooo  ounc< 


means  that  tho  company  s  storerooms  are  com-  | 
paratlvely  empty,  and  that  when  trade  picks  up, 
a.s  it  must  before  very  long,  the  company’s  factories 


a.s  It  must  before  very  long,  tne  company  s  lactones 
RAND  GOLD  OUTPUT.  w  111  he  working  at  full  capacity  m  meet  tho  demand. 

-  ^  r  -u  „  .J  ,  Retailers  are  carrying  light  stocks  and  have  been 

London.  Output  of  the  Hand  gold  mines  in  purchasing  in  small  quantities.  'Diis  means  that 

April  totaled  684.000  fine  ounces,  compared  with  wlien  business  activity  does  increase  there  will  be 


V  jiiaiM.  aiiu  oil'  ■uciiw.n.  ..iiu  loose  wnirn  pre-  1  Alontrcul  lujs  wien  anvii.iiog  w  fisfi.ooo  ounces  In  -March  and  784,( 

KS;  S'ss&  ■,  mating  «f  th.  p,u,]™iiai  ttm  co.,  unor  1.;;  5;.;,  a-ErnS"!™.’ 

in’St.  John.  N.B.  his  return  from  a  trip  to  Lngland,  .says  there  j9i2- 


84  OfMi  in  AnrO  nf  busIne.ss  for  the  Company  in  all  parts  of  thc  Country, 
ves  Iw  rnoiitbs  the  Collertlons  for  .April  were  very  good,  considering 
Ino  ounces)  "si nee  kcneral  conditions.  During  a  period  of  depression 


liel.tHHI  (.89,000  (Il/.OtS)  -  v.v... 

<(26.000  734,(X)0  703.(MJO  comparatively  little. 


— u'A'kii>w<-«  *  is  an  excellent  market  in  England  now  tor  1914  1913  1912 

WELL.  WINNIPEG!  ,  niunicipal  offerings  such  as  January .  6.51.000  7.89.000  7.37.000 

(Canadian  Finance.  W’innipei).  Montreal.  Toronto  Ottawa  but  little  de-  yur<"h.‘'f.';; Jiwiow  79U00  swjlwJ 

.,e7."a?**tJ?ril“  s"rim  ba"n"krioe7alTaff"’have'had"a  f  ®  oninion '' Ifreen  -^^av' . ! ! !  i ' '  ' :  i 

rliancr  u>  lest  out.  during  the  past  twelvomonth.  I  found  a  geneial  opinion  Oreen  *  747  ufMj  7*"ix’ooo 

tho  convonionci*  of  a  .system  that  practically  docs  said,  “that  Canadian  municipal  borrowing  July!.  !!!!!  OA5’ooo  7ij6()00 

::way  with  the  old  I).as.s-hook — the  present  form  of  been  overdone  of  late,  particularly  'August' !!!!!!!.’..’.!!  !  728!(JOO  7(>4!()00 

month-end  typewritten  statement  having  proved  a  “.Jv  ^V.  it  .  M’hilV.  Sentomher  706  (too  7t7noo 

decided  tirae-saver.  The  Fi-nancial  Times,  of !  With  the  smaller  -western  towns.  While  .  It*'"™ 

Montreal,  devotes  two-thirds  of  a  column  descrlb-  the  British  investor  seems  willing  to  rec-  November .  673  000  757  000 

i7l„ch\'Son.?ioT.wo*'a"^^^^^^^  I  that  "^deriving  conditions  may  be  December.'. :::::  !  ::::::  672;ooo  776.'ooo 

:he  credit  of  inaugurating  the  plan  which  the  Wlnni- I  sound,  he  has  evidentlv  come  to  the  con- 

peg  office  first  introduced  in  Canadian  banking  j  elusion  that  many  mumcipalitios  are  trading  Misx-  >ukiiiiski^  fum  £11* 

practice. _ strongly  in  futures,  and  the  British  London. — E.  MacKay  Edgar,  on  b^-half  of  the 

TO  BFJIUILD  ACADEMY  AT  869.000  COST  purse-stping  is  perceptibly  tightening.'’  ComnanVs"^^^^^^^ 


oiinees)  sinr-e  general  conditions.  During  a  period  of  depression  i 
ounces),  unce  j*  necessary  to  curtail  credits,  although  this  | 
0(3  iqi'>  reduces  sales.  As  a  result  of  conservatism  In  this 
i<)  ()on  737  i)(io  connection  thc  Amos-Holdcn  company  has  lost 


IMMIGRATION  48’''  LESS  THIS  FEURUARY 


7H4.(^j()  "sV.IxW  ACTIVE  BUILDING  SEASO.N  BEGINNING. 

794!tK)()  779j)00  MroiciNE  Hat,  Ai.ta. — In  view  of  tho  recent 
747.090  7.53,000  Gotcnimenf  guarantees  at  Ottawa  the  que.stion 

6.55,000  (66,000  Is  once  more  being  asked  whether  Medicine  Hat  Is  April.. 

728,000  7(>4.()()0  to  benefit  by  the  new  programmes  of  the  railwy.-  I  May. ! 

706,0<)f)  747.000  builders)  by  other  lines  in  addition  to  the  C'.P.R.  : 

7l8,0(/f)  768, OW  In  answer  it  is  pointed  out  that  the  Canadian  i ■ 

67.3.000  7'i7.(lOO  Northern  has  now  spent  not  less  than  $2.50.000  tor  I  July . 

672. ()00  7("6,000  terminals  and  has  entered  into  an  agreement  with  Augua 


Immigration  1912-1913 
From  Other 


Immigration  1913-1914 


St.  HTActNTne.  yi'K. — The  city  corporation  is  1 


preparing  for  an  active  season  as  soon  as  Ihe  frost  |  Ask  the  editor  before  buying  new  securi-  ’.1’®  total  lo?.s  of  the  work  already 
IS  out  of  the  ground.  Girotiard  Academy,  recently  i  It  enstn  nothin  ■  and  mav  save-voiir  hunger  now  Is  a  shortage  of  funds 

destroyed  by  fire,  will  be  replaced  by  a  modem  flrfr  i  notnm»  ana  maj  sav  e  J  OUr  recent  circular  has  not  met  with 

.Nrool  buildinc,  costing  about  $60,000.  I  money.  spouse. 


December .  672. ()00  7("6,000  terminals  and  has  entered  into  an  agreement  with  August.. 

-  the  (ity  to  start  construction  this  Spring:  while  the  c 

\fpv  v'GRTnwRV  pnwwii  firand  Trunk  Pacific  has  given  positive  assurance  ^  F’'- ••• 

-ME.X.  NOB  1  HERN  POWER.  Medicine  Hat.  October. 

London. — E.  MarKay  Edgar,  on  b^^half  of  the  Among  tho  new  buildings  also  in  view  here  ^is  Nov.  . .  * 
Speriings.  w’arns  bondholders  of  the  M  ’.xican  Nor-  j^ear  is  the  new  high  school,  to  cost  $300,000.  hor 
them  Power  Company  s  failure  to  deposit  the  major-  this  and  other  school  buildings  the  st’bpo*  "Oard  '  • 

ity  of  bonds  by  Slay  12  wdlUnvoIxc  practically  has  voted  to  place  the  sale  of  the  issue  oi  $400,000,  J&ntlftry 


a  very  ready  re- 


to  advertise  the  debenturee  and,' receive  tendm  up 
to  May  2$,  acceptance  subject  w  Ukc  school  board. 


British 

U.  S.  ( 

iJo’nt’s 

Totals 

British 

U.  S. 

Co’nt's 

Totals 

Increase 

or  Dec. 

22,028 

21,494 

19,409 

62,931 

2o,566 

19,260 

28,459 

73,285 

16% 

27,251 

18,101 

21,170 

66,522 

31,374 

14,247 

27,517 

73,138 

10% 

20,640 

13,748 

11,505 

45,893 

27,370 

11,491 

‘24,922 

63,783 

39''^, 

13,399 

12,557 

8.340 

34, ‘296 

14,804 

9,042 

16.854 

40,700 

19%. 

11,824 

13,309 

7,734 

32,867 

12,975 

9,681 

9,195 

31,851 

3  dec. 

13,189 

10,450 

7,501 

31,140 

9,115 

9,1.59 

6,2*6 

24,510 

21%  “ 

10,166 

10,481 

6,545 

27,192 

7,664 

J,450 

5,.532 

20,646 

24  “ 

6,316 

7,895 

6,006 

20,217 

3,593 

0,942 

3,451 

12,986 

36%  “ 

3,062 

5,763 

4,200 

13,025 

1,856 

4,268 

3,537 

9,661 

26%  » 

2,634 

5,028 

3,238 

10,909 

862 

3,398 

1.610 

5,870 

46%  “ 

3.203 

5,572 

3,574 

12,348 

1,5'20 

3,468 

1,620 

6,608 

48%,  “ 

133,711 

124,398 

99,222 

357,331 

136,699 

97,406 

128,933 

363,038 

2%  Ino. 

/ 
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the  financial  TiriES,  MONTREAL,  SATURDAY,  MAY  16,  1914 


SUN  LIFE  VETERAN 
CHAIRMAN  LAYSTHE 
NEW  CORNERSTONE 


Text  of  1914  Amendments 
To  Ontario  Insurance  Act 


Fire  Records 


Tlio  followiiiK  is  tho  toxt  of  the  anuMul- 
iiionts  to  llu'  Ontario  liisuraiioi'  Aot.  adopt¬ 
ed  at  tho  1914  sossion  and  sanctionod  last 
week  hy  tho  Liontonant-Govornor; 

1  Tins  An  mav  ho  rliod  ns  Tlio  t)nlario  Jnsur- 
nnop  Amondiiioiit  Aol.  I'M ). 

Soninii  J  of  Tho  Ontario  Insnranoo  An  is 
amondod  liy  insortiiiB  thon  in  ilo’  following  as  olanso 
(Aa  > : — 

(Aa)  ■' Automohllo  instiranoo"  shall  inoludo  in- 
[  snranoo  against  aooldontal  liodily  Injury  or  tloalh  to 
tho  driver  of  ati  aiitntnohilo.  insnranoo  against  loss 
or  dainago  from  aocidonf  or  in.iury  suflori'd  liy  an 
om))loyeo  i>r  other  poison  oaiisoil  i>.\  an  atutoinohiilo 
and  for  wliloli  tho  ownor  tlioroof  is  liahlo.  insnranoo 
against  loss  or  daniago  to  propi  rty  from  an  aooidont 
oansod  hy  ati  uutotnoliilo.  and  insui  nioo  against 
loss  or  dainago  to  an  automooilo  Ijy  tiro,  aooidont, 
burglary  or  thoft. 

Sootlon  lU  of  Tho  Ontario  Insnranoo  .\ot  Is  . 
amondod.  ; 

(a)  !>}  striking  out  tho  words  "with  or  willioiit  . 

insurnnoo  on  voliiolos’  in  the  first  and  second  linos  [ 
of  subsootloii  1?.  I 

(b)  by  striking  out  I  ho  w  ords  'Miioyolo  or  vrhioli'  | 

Macau'ay.  executive  head  of  tlie^  company  !  ' 


Robertson  Macaulay,  Executive 
Head  for  40  Years,  Starts  the 
Old  Company  on  Its  New  Era — 
No  Company  Except  C.P.R.  Has 
Done  More  For  Canada,  Says 
“  T.  B.” 

The  cornerstone  of  the  magnificent  new 
buildini^  of  the  Sun  Life  Assurance  Co.,  on 
Dominion  Square  was  laid  on  Wednesday 
by  the  veteran  chairman,  Mr.  Robertson 


since  1,874. 

Before  invitinp:  the  head  of  the  eom- 


(o)  by  inserting  thoroin  tho  following  as  subsec¬ 
tion  4a. 

(la)  If  tho  company  ninlortakos  iintoiiioliilo  iii- 


pany  to  lay  the  corner  stone  the  man-  j  h"”  uiat,''si(m!m;;'^''‘‘' 

(dt  liy  striking  out  siibsootion  li  and  in.soiling  in 
lieu  thoroof  tho  following  -- 

All  miinoy  roooivisl  on  aooouni  of  simr 


aging  director.  Mr.  T.  B.  Macaulay, 
made  remarks  as  to  the  progress  of  the  | 
company  since  his  venerable  father  took  ! 


Kh.all  1)0  paltj  into  a  Inaiioii  or  agoiioy  in  Ontario  Of 
:  somi-  olniriorod  liaiik  of  t'anada  or  into  a  rogistorod 


t'harge  of  the  Sun  Life  in  lSt4.  It  ivas  j  trust  Oiitnpan.v  in  trust  for  tlio  proposed  ooriioration  ; 
proper  and  fitting,  said  the  speaker,  that 
the  man  who  htid  brought  the  company 


from  such  a  small  beginning  to  its  present 
commanding  place  amongst  the  great  fin¬ 
ancial  institutions  of  the  country  slioultl 
lay  1he  corner  stone  of  their  new  home. 
This  indeed,  he  said,  was  a  red  letter  day 
in  the  history  of  a  company,  which  from  a 
baby  institution  had  become  what  it  is 
today,  for  Mr.  Macaulay  declared  that  no 
institution  in  Canada  save  the  C.madian 


and  no  money  pulii  on  aooonul  of  sliaros  lioforo  the 

first  gonoral  mooting  of  tho  ooriiiiaiiy  lias  lioon  ,  , 

orgaiiiroii  shall  bo  witlKirawn  or  paid  over  to  tlio  |  tie  the  duty  ot  too  iiisnror  witliin  thirty  dajs  attoi 
-  -  ...  ■  d  '  iiolioo  of  tile  doatli  of  tlio  insured,  in  tho  cast 


issued  iliniiigh  any  imdororili'rs'  ugoiio>  or  iiudor- 
wriiois'  ooiiipan.)  which  issnod  a  policy  in  its-’bwii 
name  tor  another  priiiolpal.  or  giiaraiitcoing  or 
inanagiiig  ooni(iaiiy  iinloss  snoli  prlnolpal  or  giiaran 
looiiig  or  niainigiiig  oompun y  is  rogistorod  to  t  raiisaol 
linsinois  in  (iiitarlo  and  iiiiloss  snob  nndorwrltors 
agono.v  or  undorwritors  sliall  have olitainod  from  tho 
suiiorintwidoiit  a  lioonso  to  issue  contracts  of  in.snr- 
aiioi  . 

(L’(  Kvory  policy  of  insnranoo  issued  liy  any  surli 
niiilorw  ritors'  agency  or  undorwritors'  co!ii|)an 
must  lioar  tiio  naiiioof  tlio I'rinolpal,  gnarantci'liig or 
managing  company  in  a  promiiiont  and  oonspionoii 
maiinor.  snoli  iiolioy  form  to  bo  approved  li.v  tlio 
sitproliitoiulont 

CM  Kviry  company  rogistorod  under  this  Act 
wliioli  oarrio.s  on  an.v  of  its  Imsinoss  or  issues  an; 
Iiolioy  of  insiiraiioo  througli  an  tmdoi  writers'  agency 
oomiiany  or  corporation  sliall.  in  addition  to  tli 
information  rootilrod  to  ho  given.  Illo  a  return  o 
tho  Imsinoss  tr.msactod  liy  tlio  said  undorwritors' 
agotioy,  oonijiany  or  corporation  tip  to  tho  illst  day 
of  Dooomlior  in  each  and  ovory  year  on  a  form  to  hr 
prosiTlliod  iiy  tho  .sniiorinfendont  of  insurance. 

it)  Tlio  lioonso  your  shall  oommonco  on  tho  1st 
day  of  .May  and  end  on  tho  yoth  day  of  .April. 

7.  .Sohodulo  ■'  K  "  of  Tlio  (Jntario  Insnranoo  .Act  is 
i  amondod  liy  adding  ilioroto  tho  following: — 

I  ti".  'I'lio  foe  for  incorporation  of  mutual  tiro  in- 
I  snranoo  oonipaiiios  .■soA.Ot) 

■S.  .sohoilnlo  of  Tho  fintario  dnsiiranoo  Act 

I  is  amondod  liy  adding  thereto  tho  foliowiug:— 

(h)  (’ortllloato  of  registry  original  or  ronnvod 
under  sootioii  !)!)o  .'ilon.bO. 

‘  i)  .Sootlon  17A  of  Tlio  Ontario  Insnranoo  -Art  Is 
;  roponlod  and  tlio  following  . substituted  thorofor: — 
17A.  AVlioro  an  infaiM  or  a  lunatic  or  a  iicison 
wlioso  place  of  abode  is  unknown  is  cnlitlod  to  iii- 
uraiioc  money  or  any  sliare  or  part  of  if.  It  sh.ill 


so 

if  an  infant,  or  ,a  person  whoso  plaoo  of  aliod 
......  iiiikiiown.  to  notify  tlio  otiioial  guardian,  and  in 

r  insnranoo  lor  ’  tlio  ease  of  a  lunatio'to  iiotily  the  inspector  of  prisons 
and  imtilio  oiiariiies  of  tin'  facts  and  if  the  iiisuier 
f.iils  to  do  so  he  .sliall  incur  a  pinaity  not  oxeooding 
under  The  Ontario  Summary 


I  company  until  after sio  li  mooting  lias  liooii  organize 
I  and  an  I'lootlon  of  diroolors  liad  llioro.it. 

I  (da)  .A  list  of  siilisori tiers  to  the  oaiiUiil  stock  shall 
i  bo  snbmiltod  to  the  .snporintondont 
j  approval  togithor  willt  an  atlldavit  soiling  out  that 
I  oaoli  siiliscribor  lias,  out  of  his  own  inoiioy.  ooiilriiiin  , 

j  oil  to  the  amoimt  so  paid  in.  ratoaljl.v  aooorifing  to  j  I'lyovoi'.nblo 

tho  nuniiior  of  sh:iros  snbsoribod  for  liy  him.  |  t  oinviolioiis  Aot. 

4.  (1)  The  olanso  loitorod  (I))  in  sii'bsoolion  A  of 
'  section  47  of  Tlio  Ontario  Insnranoo  .Act  is  amondod 
liy  inserting  tli,*  words  "or  antomoliilo '  aflor  the 
11,  ,  ,  11  wonl  "acoidonl"  whore  it  sooondlv  ooonrs  in  tho 

Paoiftc  R-AilwaA-  liatl  tlonc  so  mticli  to  make  j  urst  lino. 

(->  Snb.soctlon  i’  of  soofion  Ci'2  of  Tlio  Ontario 
Insnranoo  .Act  is  amondod  by  inserting  alter  olanso 
(d)  tile  following  olanso: 

.V  Beautiful  Biilldinil.  I  ,  ..'‘•.‘1'-  AVlioro  the  oonipany  tmdoriakos  aiuonio- 


Ihis  Dominion  known  and  respected  as  tho 
Sun  Life  .Vssuranco  (’o. 


lion  17(1  of  Tlio  Ontario  Insurance  Act  is 
ro))oalod  and  tlie  following  substituted  therefor: — 
17()  (11  .A  person  aiithoriz.od  liy  the  contractor 
wliom  tlio  iiisuroil  by  any  instrnmont.  in  writing  or 
liy  Ills  w  ill  o>;pro.s.sly  aiithorizod  to  rooolvo  tho  insur- 
aiioo  money  or  any  .sliaro  or  iiart  of  it  sliall  I'o 
dooiiiod  to'iio  a  iK-rson  ooinpotont  to  roooiyo  tho 
jnsnranoo  luoiioy  or  tho  sliaro  or  part  of  it  within  tlio 
nioaiiiiig  of  tills  .Act. 

on  who  is  at  tlio  tinio  of  tho 


ceremony  of  laying  the  stone  had  been  eon 
eluded  Mr.  Robertson  Macaula.v  delivered  a 
A'igorous  address,  emphasizing  the  words 


Iransaot  tho  Imsinoss  of  insnranoo  li.v  nogoliating 
for,  or  iilaolng  risks,  or  dolivoriiig  policies,  or  ooiloi  I- 
iiig  protiiinms.  Inn  shall  not  itiolndi  tliooHloors  and 
I  salaried  omiilovoos  of  any  company  wlio  do  not 

just  Uttered  bv  the  managing  dtreetor.  and  !  roooivo  oonimissions.  nvnio 

H.xpressing  the  belief  that  in  the  years  |  aphtsliall  .not  for  any  oompany  in  ()ntarlo 


tpressing 

to  eome  the  Sun  Life  would  show  the  same 
splendid  inerease  as  in  the  past. 

,\mong  those  present  were  Messrs,  Rob 
prison  and  T,  H,  Macauley.  S.  11,  Kwing, 

A  ice-president.  John  MeKergotv.  mayor  of 
IVestmount.  -Miner  Kingman.  .John  Red-  I 
path  Dougall.  Mrs.  T.  B.  Macaulay  .and 
Airs.  J.  f.  Stanton.  George  E.  Drummond. 


iinlrs*^  lu*  fiiis  fully  roinpliGfl  wHh  tJu*  prov  i.si«»ns 
ot  this  srotioii  t'liul  lias  procnrt'd  an  ’s  n  runoatG 

of  authority  from  tliG  supcTint*  ncif'nt  of  in>Ui\infG. 

lilt  An  affinfs  rtrtiflcatc  of  authority  •^haU  l»<‘ 
Issiiofl  only  to  a  hf»na  tide  rcsifh'nt  of  Ontario  A\ho  is 
an  authori^Gfi  airtuif  for  a  licGnst  fl  or  rr^istcn^fl  oont- 
|>any  upon  application  tilid  with  the  sutuTiiitendcnt , 
In  such  form  as  tlu-  suiicrint*  mient  siiall  pn  scrilM*. 
aiifl  each  such  (Mrtillcatc  shall  expire  <»n  the  doth 
(lay  of  SentenOior  of  the  calendar  year  In  whiidt  tin* 
'hall  have  been  isNUCfl.  hut  may  be  renewe«| 


J.  O.  Richardson.  A.  H.  Howell.  A.  G.  For-  <>'1  'I>‘C  aDlill'-atlnn  to  tlio  .suponnlomlont 

(II  I  lie  sn|)oniilondoiil  sliall  tile  in  Ins  ollioo 
ovidi  lice  of  Ills  issnaiioo  of  ovoiy  snoh  oortilloali'  to 
an  agent,  together  witli  ovidorioo  of  such  agent's 
anihority  from  tin'  rogistorod  ooiniiany  for  wliom 
ho  is  to  act. 

.  I  (A)  An  agent  having  roooivod  a  oorlifii-alo  of 

Dr.  I).  Avilkins  and  I  anthorily  may  aot  as  agent  for  any  oonipany  liouisod 
'  or  rogisiored  in  Ontario  dnriiig  tlio  lorin  of  snoh 
oortifioato. 

(Ill  'I'ho  foe  payatilo  In  ros[)oot  of  oaoli  oortilloato 


teous.  C.  Hole.  \V.  BroAvn,  VV.  Kenned.v, 

\V.  E.  Steedman.  William  Martin,  J.  .A. 

Ewing.  ('.  Hartley,  J.  H.  Alackay.  R.  O. 

Thioke,  .1.  A.  Peasant,  .A.  B.  Wood  and  Airs.  | 

Wood,  G.  E.  Reid 
many  others. 

Tho  P.  Lyall  &  Son®  firm  are  the  eon-  ,  ,,'>i  'i  ho  foe  n: 

tractors  for'  the  new  building,  whieh  is  or  ronowai  siinli 


being  erected  under  the  Jirchiteotural  su¬ 
pervision  of  Alessr.s.  Darling  and  Pearson,  of 
Toronto 


lie  SH. 


AUTO  INSURANCE  PLAN. 


-  corporation,  nor  any  ollioor.  agent  or  om- 

i  plo.voo  of  a  ooriioration  sliall  aooo|)i  from  any  person 
o.\oo|)t  tlio  insured  or  a  duly  antlioi'izi  d  agoiil  ,  any 
j  aiiiilioatlon  or  iiroposal  for  a  policy  of  insiiruiioo. 

iM  Tlio  agonl's  o>irtiHoalo  of  anthorily  may  lie 
I  n  yoked  liy  tlio  snporintoiidont  if  after  diio  iiivosiiga- 
I  lion  ho  dotoriniiios  tlial  tlio  luildor  of  siioii  oortilloato 
I  has  violated  any  ol  tin-  iiroiisions  of  tins  .Act  or  lias 
liooii  guilty  of  a  fraiidiilont  aot.  and  no  person  I  o 
,  oortitloatooriinllioriiy  is.so  rovcikod  sliall  ho  otitiilod 
,  to  a  oortifioato  ol  aiitlioriiy  niidor  Ibis  sootion  lor 
i  one  year  after  snoli  rovooat  ion,  and'if  I  lie  revooai  ion 
I  is  ajipeab'd  against  and  allirniod,  il  slnill  date  Iroiii 
tile  decision  of  llio  sn|)oriiitoiidoill . 

I  dll  -Any  por.soii  who  ooiitravouos  any  of  itio  |iro- 
visions  of  this  .Act  sliall  lie  guilty  of  an  otfoiio 


and  I  ho  iiionoy  shall  ho  dealt  w  itli  as  tlio  Court  ma.v 
diriH'l. 

(hi  .An  order  allowing  tlio  payiiioni  into  court 
shall  not  iio  luioo.ssary  Imi  tlio  iiaymonl  shall  ho 
witli  ilni  privily  of  the  aooouutants  of  the 
uiironio  Court. 

(1)  In  tho  ease  of  an  infant  Iho  in.stiror  sliall  at  tho 
lime  of  the  paynioni  into  ooiirt.  imloss  lluro  is  on 
file  in  tho  aoooiiiilanrs  oltloo  proof  tlioroof,  Illo  witli 
Iho  aoooimtant  an  alTIdavil  sliowing  tlio  name  and 
dati'  of  lilrtli  of  flic  infant. 

lA)  Notice  of  till'  paymonl  into  court  shall  bo 
fort  11  witli  given  by  tlio  iiisiiri'r  loihoollioial  guardian. 

(til  Tlio  insurer  may  dodnoi  from  tho  liisnraiici' 
inoiiov  to  1)0  iiaid  into  ooiirl  if  the  atnonul  does  not 
oxooid  Si. ADO,  Sf.’,  and  If  it  oxooods-  .Sl  .'itlO.  $10,  for 
tlio  oosl  of  making  tlio  payiiioni  into  oonri. 

(7)  if  tho  insurer  doc  s  not  witliin  sixty  days  after 
tho  claim  has  txon  adniitlod  oltlior  pay  tlio  insiir- 
aiioo  money  to  some  persons  ooiiipolonl  lo  roooivo 
it  or  pay  it'lnin  ooun.  tlio  court  or  a  judge  thyroof 
mav  uiion  the  aniilloalion  of  tlio  infant  or  Ids 
gnaVdiaii  orof  Iho  < omiiiilto'-  of  tlio  lunatic  or  of  tlio 
ollloial  guardian,  ordi  r  ll'.n  insnranro  money  or  any 
liarl  of  it  to  lie  paid  to  (hojiorson  ooin|)otont  lo 
roooivo  till*  same  or  lo  lie  paid  into  court  to  lie  dralt 
with  as  ilio  ooiirt  may  di root  and  any  snob  iia.\- 
monts  sli.dl  bo  a  disohargo  to  tlio  itisuror. 

(.s)  If  Iho  InsiiriT  does  not  comply  with  the  pro¬ 
visions  of  Sidisortioii  2.  the  oost.s  ol'  tlio  apiilioalion 
jirovidod  for  liy  siibsootion  7  shall  ho  Ixiriio  by  tlo' 
iiisnror  iinloss.  tho  oonri  or  Jndgo  Otherwise  diroots 
1 1.  Sootion  178  of  Tilt!  Ontario  Insnranoo  .Aol  Is 
amondi'd. 

(a)  liv  striking  out  all  tlio  words  in  sniisorlion  .'( 
afiiT  tlio  word  "otinallv"  al  tho  end  of  tlio  second 


may  oiidorso  as  valid  for  Oniarii)  llio  like  oortitlc 
issnod  nmlor  III"  antliorily  of  snoli  logislatnro. 

(II)  'I  lie  |)rovisioiis  of  lids  sooiioii  s|i,il|  not  a|)|)l.\ 
to  purely  mutual  liri‘  or  woatlior  mninal  instir 
oompaidos  lioonsod  l),v  Ontario,  or  to  orgiinizori 
ot  friendly  soolotios  rogistorod  under  lliis  .Art. 

(IJi  Tliis  sootion  shall  laKoolfoot  from  and  on  ilx 
first  d,ay  of  .Sopit*mi)or.  HM  I 

I'l.  Tho  Ontario  Insiiraiiia'  .Act  is  aimndod  I'.) 
inserting  therein  tin'  following  sootion;  — 
ITiiclorwritors*  .Atjonr.v. 
one,  til  No  policy  of  insnranoc'  oovoring  loss  l)v 
tiro  on  property  situated  in  llio  I’riivinoo  sliall  ix 


To  Make  Dealers  and  Maiiufarturers 
Distributers  of  Policies. 

New'  York. — .A  considerable  amount  of 
interest  anfl  some  appreliensio  is  lioing 

shown  bv  the  brokers  and  insurance  officials  |  i>''''a9y  not  oxeooding  and 

•  ,  •  loss  itian  .SL’tl.  rooovoralilo  iiiidor  l  lio  < Milano  ) 

generallj’,  not  only  m  NeiV  \ork  city  hut  all  |  mary  Convlollons  .Act,  and  in  ease  of  a  soooiid 

_  .u,  I'  1  o.  •  _ _  *1...  ..i _ ...  i  any  suli.soiiuont  oonviolioii  shall  bo  lialilo  lo  i 

over  the  Lnited  Stafts,  OAei  th<  progress  2,, j 

which  is  being  made  bv  the  Alanufactiirers  i>f  ’eeiprooal  Irgl.siaium 

_ ]  T-. I  _  X,,.  _  _ 1.,  other  logislatnro  in  (  anada  aooopis  as  \aild  witl: 

and  Dealers  Aiotor  I  nderwnters,  Ilio.,  iij,-  jurisdiotion  oortitioaios  ot  anliioril.v  issued 
with  their  special  proposition  lor  under- j  agonls  in  Ontario,  ilio  snporinti  iidoni  of  insnr, 
Avriting  automobile  insurance.  'Phis  gt  ner- 
al  agency  corporation  has  made  ra|)id  strides 
Avitliin  the  past  six  weeks.  Itesident  man¬ 
agers  have  already  been  established  in  a 
dozen  of  tho  larger  cities,  and  these  residt  n1 
managers,  with  the  co-operation  of  sjieoial 
agents  and  the  home  office  in  New  A'ork, 
have  succeeded  in  interesting  a  large  nuiiilxir 
of  automobile  dealers  in  their  resiiectiA'c  i 
territories.  .At  the  home  office  it  is  stated 
that  within  six  months  they  will  liavt'  direct 
repre-sentation  in  evt>ry  important  city  in 
the  United  States  and  that  their  field  organ¬ 
ization  will  he  the  most  etPieient  of  its  kind 
for  the  sale  of  a  special  form  of  insiirtinoe. 

Although  no  authorized  statement  has 
been  giA'en  out  by  any  offieial  of  the  Man¬ 
ufacturers  and  Dealers'  Alolor  I'nder- 
writers  for  publication,  tlie  iiroject  bas 
become  well  known.  .At  the  office  of  the 
eonipany  on  Saturday  it  was  stated  that 
they  were  receiving  hundreils  of  letters 
from  dealers  all  over  the  United  Stales 
asking  for  information,  requesting  aj)- 
pointment  as  agents  and  exiiressing  the 
greatest  interest  in  the  plan  of  what 
might  bo  termed  "  In-tho-Faniily-Insur- 
ance.” 

The  general  plan  of  the  Maiiufacturer.s 
and  Dealers'  Aiotor  Underwriters,  who  are 
managing  agents  for  the  United  States 
for  the  automoViile  dejiart inents  of  the 
Fidelit.A’  Underwriters  of  N'ew-  York  and 
the  United  States  Casualty  Company,  is 
to  sell  automobile  insurance  direct  to  the 
consumer  through  the  automobile  dealer, 
equipping  the  dealer  so  that  he  can  olTer 
Ibis  insura'nce  at  the  time  he  make,s  the 
sale  of  a  car.  The  company  has  an  inti¬ 
mate  connection  with  the  trade,  a  num¬ 
ber  of  the  bigger  automobile  men.  such  as 
Hugh  Chalmers,  of  the  Chalmers  Motor 
Car  Company;  John  Willys.  president  of 
the  Willys-Overland  Company;  Roy  D. 

Chapin,  president  of  the  Hudson  Motor 
Car  Company;  H.  H.  Rice,  of  the  Waverly 
Electric,  and  W.  E.  Metzger  and  S.  A. 

Aliles,  of  the  National  Automobile  Cham¬ 
ber  of  Commerce,  being  on  the  board  of 
director.s.  Through  this  connection,  the 
Manufacturers  and  Dealers’  Aiotor  Under- 
Avriters  are  in  a  position  to  oft’er  service 
in  the  way  of  making  adjustments,  which 
is  an  entirely  new  departure.  It  provides 
that  whenever  insurance  is  sold  by  a 
dealer  who  acts  as  agent  for  this  com¬ 
pany  the  damaged  car  insured  will  be  re¬ 
turned  to  the  manufacturer  who  made  it, 
or  the  dealer  who  sold  it,  for  rejiairs 
instead  of  being  shopped  around.  This 
insures  a  prompt,  and  a  satisfactory  ad¬ 
justment  for  the  assured  and  the  co¬ 
operation  of  the  automobile  manufactur¬ 
ers  and  dealers  by  charging  only  reason¬ 
ably  for  repairs,  will  work  greatly  to  the 
benefit  of  the  insurance  companies. ' 

Insurance  men,  particularly  insurance 
brokers,  are  fearful  that  the  precedent 
established  will  be  injurious  to  them,  ow¬ 
ing  to  the  fact  that  it  will  demonstrate 
the  possibilities  of  reducing  tho  cost  of 
wTiting  insurance  by  eliminating  some  of 
the  economic  waste  in  the  acquisition  ex¬ 
pense.  UnderwTiters  realize  that  any  com¬ 
pany  which  finds  itself  in  a  position  to  re¬ 
duce  the  expense  ratio  as  well  as  tho  loss 
ratio  can,  sooner  or  later,  offer  excellent 
reasons  for  a  reduction  in  insurance  rates. 
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!li(*  lollowln^  as  snhsrrfion  3a:- 
itarud  in  "flic  contract  or  (irclara- 
nre  nioncv  nr  any  part  of  it  is  for 
wife  of  lilt*  as«nrc<l  only,  -or  of 
•cn  i:cn(‘rallv.  or  of  liis  children 
1  wif**  shall  mean  tin'  wife 
(V  ol  \hv  coiifrart-.  HTid  tlio  Wf»rd 
riclude  all  the  chlhlren  of  the 
tho  iiialurity  of  Iho  contract. 
Ml  nr  anv  lorrner  wift'.  arrd  al.so 
1!  Hie  in  itiirity  of  tho  of 

Hired  w  ho  pn'dcecased  him,  such 
iildrt  n  JakiriK  iln‘  thrir 

‘  laktMi  li  livine.  and  iho  like 
nrexail  where  iho  insiiranre  i'< 
i  hllc  nnniarried  or  a  widower  for 
min'  wdo  or  his  future  wife  and 
Mldrcn. 

HIT  suh-iectlon  I  and  insertin)Z  in 

1  K 

ihc  nexi  following  suhseotion 
1  tin*  conirac.l  t)r  dcclarat that 
V  or  anv  part  of  it  is  for  tho  heiie- 
and  she  is  desitznati'd  hy  naiiio, 
itpplv.  Ian  sucii  insuraiict*  money 
•  n»r  I  he  henotltof  the  wife  liviii^r 
tin*  ctuiiraet  and  tin'  cliildren  of 
same  way  as  jf  the  contract  or 
)\  idcd  ihaT  it  should  he  ftir  the 
and  cJiildren  m  neraMy. 


SPRINKLER  LEAKAGE  INSURAN'CE. 

The  Dominion  Insurance  Department 
gives  notice  that  a  license  No.  360,  has 
this  day  been  issued  to  The  Aetna  Insur¬ 
ance  Company  to  transact  in  Canada  tho 
business  or  Sprinkler  Leakage  insurance  in 
addition  to  Fire  insurance,  'Automobile 
insurance  and  Tornado  insurance,  for  which 
it  is  already  licensed.  The  chief  agency  of 
the  company  has  been  established  in  Tor¬ 
onto  ana  Mr.  A.  M‘.  M.  Kirkpatrick  is  the 
okief  agenW 


PRUDENTIAL  OF  CANADA 

Ott.iwa. — The  bill  of  the  Pnulentiul  Life 
of  Cnnaila,  graiiting  it  a  ftnleral  charter, 
was  finally  rei)orte(l  on  Thur.sdtiy,  by  the 
Banking  and  Coinineree  ('onimittee.  of 
wliieli  Air.  H.  B.  Ames  is  ehairinan.  There  j 
devrlopt>d  a  further  difforenee  of  opinion 
witli  regard  lo  clause  ten  of  the  bill,  whieh 
stii)ulates  that  "the  new  eompany  slitill  not 
(■ommt'nee  business  until  at  least  one  hint-  j 
dred  thousand  dollars  shall  have  been  (laid  | 
upon  its  capital  stock."  This  clause  was  j 
first  passed  and  then,  upon  motion  of  E.  , 

W.  Nesbitt,  of  North  Oxford,  was  recon¬ 
sidered.  Air.  Nesbitt  desired  the  clausti  to 
read  that  the  company  should  not  begin 
business  until  it  had  SKIP, 000  of  uiiiinpair<>d  ' 
capital  and  moved  an  amendment  to  this 
end,  whieh  was  defeated.  Tho  fdause  was 
then  again  passed  and  the  bill  later  report¬ 
ed. 

Before  the  bill  was  reported,  howcA’or, 
lion.  Air.  White  made  a  statement  with 
regard  to  the  company.  He  pointed  out 
that  it  would  by  its  charter  have  two  years 
within  which  to  get  its  license  from  the 
department.  Bi  forc  granting  such  a  license 
the  departmem  woubl  visit  th"  head  offices 
of  the  company  and  ivould  make  a  thorough 
and  complete  examination  of  its  affairs. 

There  would  be  a  comjdete  valuation  of  all 
it.s  liabilities,  au  examination  of  it.s  assets 
and  proof  required  that  its  assets  eXct'cded 
its  liabilities,  other  than  capital  stoc.k,  of 
every  kind,  b.v  at  least  .3100,000  —  that  is 
it  must  show  au  unimjiaired  capital  of  at 
least  $100,000. 

"From  the  assets  above  mentioned,"  said 
Air.  White,  “there  v'ill  bo  excluded  all 
shareholders’  notes  for  capital  or  premium 
paid  on  capital  as  well  as  all  capital  or 
premium  unpaid  or  in  course  of  collection 
and  any  agents’  balances  and  tmtstunding 
premiums  believed  by  the  department  lo 
be  doubtful  or  bad.  Sueh  assets  as  these 
are  not  allowed  according  to  the  standards 
of  the  department. 

"We  will  also  require  that  a  deposit  of 
S.iO.OOO  in  Government  or  municipal  secur¬ 
ities  acceptable  to  the  treasury  board  b(< 
made  with  the  minister  and  ail  the  other 
requirements  of  the  Insurance  Act  and  of  it.s 
act  of  incorporation  complied  with.’’ 

IllTLL  FIRE  LO.SSES. 

Hull,  Quf,. — Thu  statisltcs  of  the  Hull  Kiru  ilu- 
partmunt  for  Iho  flrsl  four  inonlhs  in  lillU  and  Kil  l 

•show  thal  there  were  tifleen  fires  in  tlie  past  four  i  .  .  ,  .  ..  ,,,  - 

months  as  compared  with  fourteen  during  the  eoi  res- I  suit  dismissed.  .As  it  w  as.  His  Lordship 


LIGHTNING  RODS. 

Prof.  AV.  II.  I»nv  «'lui,ns  nii  KCfirienc  v  of  U.1  !.;> 

I'rr  I'eiit.  for  lloil),  on  I'ariii  Biiililiiiifs. 

A  liiillctin  adiocatiiix  111"  use  of  JliililiiinK  rods  on 
linildiiiKs  hits  just  lieen  issued  by  the  Dnlario  I)"- 
parliiient  of  .ABrirnlinre.  I’rof.  \V.  II.  Day  of  111" 
stair  of  Illo  Oiilarii)  .Axi'ienlt nral  (’olli’xe,  is  the 
anihor  of  tills  Inilli  tiii.  and  he  deiiioii.strateK,  after  a 
si'iies  of  investitialioiis  l■o\"riln^  i:j  years.  Ilial 
liulitiiini;  rods  are  tin'  plot  eel  ion  that  .scleiiee  elaims 
lliem  lo  1)".  In  Dnlario  in  I'.llt’,  tin)  effleieiiey  of 
rods  was  tit  ' per  (((ul .  I'roni  tlie  reports  of  insnr- 
ani'e  coiiuianies.  I’rol'  Day  fonnil  llial  ill  "very  JOtl 
farm  hnilfliiiKs  insured.  were  nidded.  nliieli  Is  i’l 
pel  rent  ,  Imt  out  ol'every  ‘Jlld  farm  buildings  siniek 
l)y  lightning,  only  lliree  were  rodded.  In  lliis  con- 
neetioii  I’rof.  Day  ob.serves.  "  AVe  should  liavu  ex¬ 
pected  4L’  if  the  rods  were  no  good.  " 

I.igliliiing  roils  in  Iowa  are  recorded  as  sliowing  an 
ellleieney  of  !)8.7  per  ei'iit.,  and  inspected  rods  in 
.Mieliigaii  .show  au  i  tlleleiiey  Hit. '.I  per  cent.  Ueeords 
in  Iowa  show  thal  fortheelglit  years.  lon.A-l!)!'.’.  Ilir 
average  iinmlier  of  Insuranee  companies  e.arrying 
risks  on  rodded  Ixiildiiigs  was  .Ao.  Tlie  lilghesl  mun- 
lier  of  companies  reporting  in  any  one  yi'ar  was  ilH. 
and  tile  lowest  Hi.  The  total  liglitning  olaims 
paid  l)y  all  the.se  eomiianies  for  tiie  wlioh'  oight 
years  on  rodded  buildings  was  only  .$441)4. ;i0 — an 
average  of  SIO. lo  is'i-  company  per  year.  On 
unrodded  buildings  they  paid  liglitning  claims 
amounting  to  tho  largo  sura  of  S441,0iio..'l2,  nliieii 
is  an  averago  of  S77o.l.A  per  eomii.any  per  ytsir.  ami 
the  nuinlier  of  unrodded  Iniildlngs  was  tlie  sumo  as 
rodded  ones. 

In  Miclilgan,  wiiero  a  company  insures  only 
rodded  buildings  whieli  Iiavo  been  inspecied,  a  risk 
of  $.~>6,l7'2,i)7~t  was  carried  during  four  years  and 
damage  elalins  arising  from  liglitning  during  that 
time  totaled  only  $',i'2. 

Tlie.se  and  oilier  proofs  submitted  hy  I’rof.  Day 
aro  praetleal  domonstratlons  of  tho  seieiititic  fact 
that  lightning  rods  properly  Inslalled,  aro  a  pre¬ 
caution.  In  giving  directions  for  the  proiH-r  roddlng 
of  buildings  Uio  reader  is  reniindiKi  that  lightning 
is  eleetrlety.  I’rof.  Day  asserts  that  rods  stionld  bo 
in  niolallic  connection  with  the  building,  and  thal 
no  insulators  should  l)0  used.-  This  method  of  at- 
taehment  is  directly  oppasite  to  that  adoiited  when 
liglitning  roils  were  llrst  used. 

i're.sump’ugn  against  e.m  plover 

A  tip  of  iiitere.st  to  all  eniiiloyers  of 
workmen  was  embodied  in  a  judfnneiit 
handed  down  by  Air.  Jusiieo  Archibald 
last  week  when  Thomas  AV.  Cooper  was 
awiirdetl  .SPOO  in  a  damapo  suit  atraiiist  The 
Childs  Company,  Limited.  Cooper,  a 
bricklayer,  fell  from  a  scaffolding;  erected 
by  defendant,  his  ftill  beiiit;  due  to  tho 
breakage  of  a  board.  Defendant  denied 
responsibility  on  the  Kronnds  that  the 
breakag:o  Avas  duo  to  dry  rot.  Avhich  was  a 
hidden  defect ,  impossible  of  discovery  from 
a  view'  of  the  outside  portion  of  the  board. 

Defendant.  hoAvever,  made  one  mistake 
fatal  to  its  argument — that  is,  it  failed  to 
keep  the  hoard  to  be  examined  by  the  court. 
Ha(i  it  done  so  and  had  it  betin  able  to  show 
that  tho  exterior  of  the  board  did  not  g:ive 
any  indication  of  the  dry  rot  condition  pre¬ 
vailing;  ill  the  interior,  it  mig;ht  have  had  the 


ponding  months  in  1(113.  Sixty-two  alarms  against 
30  weVe  respondtHt  to.  The  damage  done  in  l‘J13 
was  S4,3r>7  as  compared  with  $('),44ti..')0  in  1914.  an 
increase  of  Sl,909.,')0.  The  insurance  paid  out  dur¬ 
ing  the  past  four  mouths  is  $3.(>13.50.  against  113,490 
in  1913. 


J.  K.  L  ROSS'  SPLENDID  GIFT. 

Principal  Peterson  announced  at  AleOill 
University  annual  convocation,  this  week, 
the  donation  by  Mr.  J.  K.  L.  Ross  of 
$1.50,000  for  a  nexv  gymnasium.  A  Com¬ 
mittee  of  graduates,  headed  by  Mr.  P. 
Alolson,  also  is  planning  the  new  playing 
field  and  stadium  improvements.  Tho 
record  number  of  88  men  and  women 
graduates  was  announced  in  convneation, 
over  50  per  cent,  coming  from  beyond  the 
Province. 


oust  rued  defendant’s  failure  to  produce  the 
board  as  a  presumption  that  it,  at  the  time 
of  the  accident,  oonsidered  that  sueh  produc¬ 
tion  Would  be  prejuflicial  to  its  interests. 
Alorcover,  expert  testimony  adduced  by  the 
defendant  went  to  sliow  that  in  a  board  of 
the  same  dimensions  and  species  of  wood  as 
that  figuring  in  tho  mishap  it  woMd  bo 
well  nigh  impossible  for  dry  rot  eondRions 
to  be  prevalent,  without  giving  exterior 
indications  of  their  presence,  lienee  the 
condemnation.  Claxton  and  Kerr  for 
plaintiff;  Heneker  and  Johnson  for  de¬ 
fendant. 

Mr.  Stanley  Vickery  has  resigned  from 
the  firm  of  yiokery,  Amos  Co,  Toronto  The 
company  "will  now  be  known  as  Amos  Cb. 


N'igani-I'alls.  Dm  .  April  J.S.  —  Oarage  and  antn  of 
D.  A  t'o.ste.  loss  ''.(III. 

.  A'ieloria.  11. t'..  .April  29. — Quaker  Tea  Itooiiis. 

I  Douglas  street,  damaged  $.AIK).  insured. 

I’.iinlniru,  .Stusk.,  April  29.  —Oeneral  store  and 
restaurant  of  I’leti'li  &  Leopold  de.stroyed,  loss  .$2,- 
i  000. 

Direli  Hiver.  Man.,  .April  29. —  .Sawmill  of 'I'.  A. 
Hurroes  destroyed,  loss  #2.‘>.O0l). 

Halifax.  N.S..  .April  30. — AA'riglil  liiiilding.  Har-  i 
ringion  street,  destro.ied.  l-oss,  .$II),000.  Cause  , 
nnknowti.  ’  ■ 

Itlehiiiond.  Que.,  .April  30. — Messrs.  .1  lledard  . 
and  Sons.  Iniiilier  mills,  Cleveland  lownslilp.  I.oss  ; 
$5,000.  partially  insured.  Cause  inikiioxii.  i 

N'nrtli  Hay,  Out..  .April  30.  Hitsitiess  liloeks  oe- 
enpied  l)y  .Ale.ssrs.  Laing  and  Maeliie.  fnriiilure 
dealers:  D  Pourdriozoz.  eoiifeet loner;  F.  .1.  Martyiie, 
undertaker:  and  J’.  Adams,  elotliler.  Loss  $15,000. 
Cause  iniknnu  ii. 

Vaiieotiver.  H.C..  -April  ;!0  -  Kooining  liouse  of 
Mrs  Oill.  Harwood  .street.  $:!.5iil). 

Tlionsaiid  Islands.  Dm..  .April  30. —  Fine  A  iew 
Hotel  and  four  eottuges.  .$20,000. 

Walerville,  Qne  .  April  2). — tirand  Trunk  sta¬ 
tion.  f.oss  and  eansp  nnknoM  n. 

('halhain.  Ont..  April  28. —  .Atr.  N'.  Dolans 
residence.  I’rlneess  Street .  I.oss  and  eau.se  imkriow  n. 

Anilierst,  .'V.8.,  April  29.-Hloek  owned  iiy  Dr. 

.1.  K.  Oilro.v.  Loss  stock.  $5,000,  bnlldiug  $10,000; 
partially  iiisurtid, 

Carleton,  N'.H  .  April  29.— .Mr.  A\ .  Scully  s 
Iiremises  Loss  unknown.  Cause,  defective  Hue. 

Toronio.  .May  2.— Tailor  slioj)  of  8.  Collin,  4 
nrutiswlek  Avo..  $2,000.  I 

Hamilton.  Out.,  Ma.v  2  —  Inenbator  works.  | 
Kmerald  and  Sliaw  streets.  Loss  $20,000.  Caiise  | 
supposed  gits  exiilosloii.  i 

Llmoilon,  Que..  .May  3 — Box  factory  of  Turner  j 
Lumber  and  I’lilp  (;o.,  .$20,000. 

Lucknow,  Out.,  May  3. — .Mr.  .1.  C.  Arnistrorig's  I 
store.  Lo.ss  $4,000.  Iiistiranee  .$3,000.  C.ause,  | 

matrij.  ,  _ 

Montreal,  May  3  ---  Dwelling  of  51.  t'nnoek.  :  — 

Dominion  Park.  $1.5f)0.  ! 

AVaterloo,  Out  .  May  4. — finality  Mattress  Co 
factory,  damaged  $150. 

M(H).se  .liiw.  .'task..  .Ma.v  !>. —  Fire,  causing  two  : 
deaths,  destroved  tli"  home  of  Dmiean  Hlaekbnrn; 
\ictims  .Mrs.  Idaeklmrn  and  lliree-yi  ar-old  grand-  < 

II  I’roperty  lo.s.s  $4,000:  Cause  ovcrlieat'  tl  stove. 
Huiiiiltoii.  Out.,  5iay  f>. — Dordon  Bros,  tailor  j 
store.  408  King  .Street,  $2,000.  ! 

Hraraplou.  Out.,  May  5. —  Farmhouse  of  J,.  Clark.  . 

SI. 000. 

Torontn.  May  5. — .Stables  of  I.ennox  liotel.  ' 
Yonge  street,  S3.50.  Cigar  storo  of  N.  Christo,  ! 
Queen  street  VV..  $550.  I 

Toronto.  .May  7. — Tlie  summer  cottage  on  ! 
Fisherman's  Tslatid,  occupied  l).v  51rs.  Wood,  and  I 
owrietl  by  .lolm  Hoiieyford,  a  real  estate  dealer  of  1 
1337  Queen  Lust,  was  Ininied  to  tlio  ground,  causing  i 
in  all  a  loss  of  .$l,.")00,  fully  eovereil  by  insiiraiice. 

Toronio.  May  7. —  Fire  destroyed  the  old  brick 
liousc.  of  Mrs.  Hrodl".  I  lilm  .Avenue,  Kosedale,  used  I 
a  lasionalile  lioardliig  lionse..  Loss,  linildiiig  j 
$3  (100;  comciits.  8:j.:i0{);  par'I.v  insured. 

I’oNOK  A  Ai  t.) — Tile  post  (itlicc  and  the  adjoining 
building,  which  is  the  F.  F,  .Algar,  I.imited.  store.  | 
were  conniletely  gutted,  with  the  e.xeeplioii  of  dry 
goods  n  liieli  were  removed  liefore  the  fire  could  ! 
reach  tlieiii.  Two  small  real  estate  otliees  slniri'd 
in  I  Ik-  l  ate.  Tlx-  post  oflice  was  not  rovered  l).v 
insnraneo  ami  Hie  litiilding  Ik  longed  to  F.  L.  Al.gar. 
(ieorge  (iordoii  is  postmaster  and  everything  per¬ 
taining  to  tlie  ofiice  was  de.stroyi  d.  'I  he  F.  F,.  Alear 
store  is  partly  insured  in  ill--  iollowing  eompardes; 
Canadian.  Hritlsli  .American  and  Queen.  Origin 
unknown.  I.oss  aiioiit  $25,000. 

Calgary,  .Alta.,  .Ma.v  7. —  Damage  lo  the  i-xtent  of 
at  least  $10,000  was  done  liy  (Ire  in  tie-  store  exeu- 
pied  I).v  S.  H.  Kaiiisaj.  decorator,  in  tlie  Armstrong 
liloek. 

Toronto.  May  s  — Fire,  supposed  incendiary,  did 
.$50  damage  to  47  Chestnut  .street,  occupied  Iiy  .'®am 
I’aneer. 

.Montreal.  Ma.v  s. — Fire  damaged  sheds  in  rear  of  : 

11.3  flail  -Avenue.  Verdun.  Loss  $200.  j 

Hrantford.  Dm.,  .May  9. —  The  m.dn  plant  of  the  ; 
Canada  (iliie  eonipany.  on  Hie  outskirts  of  (Ills  i 
city,  was  wiped  out.  eaiising  a  loss  of  $I2)(I00  i 
Seventy  employes  will  be  thrown  ont  of  work.  Tin-  ! 
origin  of  till-  (ire  is  a  mystery,  tlie  night  watchman  ! 
liaving  mado  ids  rounds  a  few  minutes  previous  to 
til"  oiiHireak.  The  lo.s.s  is  covered  Iiy  insuranee  to  I 
Hie  extent  of  $1  ll).O(K).  1 

Montreal.  .Ma.v  9.- -Croeer.v  store  of  Heno-Biir-  | 
men.  201)  Van  Horne  .Avenue,  was  destroyed.  Loss  ; 
•$17,000,  eanse  unknown.  I’artly  ijisiired. 

Toronto,  -May  9. — Fire  riesiroyed  two  Iioiises  on 
(ireeiiwood  .Avenue  .N'ortli.  one  vacant  jind  one  1 
oeenpied  Iiy  .Samuel  Sneyd  and  owned  b.v  M 
H.  Wat  kins,  I.oss  $3  1100.  inrludin 
nitnre.  Hie  latter  insured. 

Winnipeg,  .Alan..  .May  10.— Fire  in  the  Iiasement 
did  $100  (lainagi-  to  Hie  I.iiida  A'ista  Apartments, 

\  anghan  si  net.  lint  additional  dama-ge  Iiy  smoke 
lo  fnrnitnre  was  eoiisideralile. 

Haileylinry.  Dm..  May  10. — Fire  desirojed  the 
staiiles  of  Ihei-AIatalianiek  Hotel.  Supposed  cause, 
tramps. 

'I’oronio.  .May  10. — Tliree  staliles  belonging  to 
.Miss  (irecii  and  rented  to  Frank  Connell,  rear  of 
4IS  Snmaeli  siroi  t.  were  liiirnl.  loss  $250. 

.81.  Tlioiiias.  Out..  Alay  11, —  Tiie  home  of  .lolin 
Yoniig.  mil  eoneession,  Yarmoutli  was  struck  liy 
lighlning  and  destroyed.  The  lo.ss  w  ill  lie  over  .$2,000 
liartly  insured. 

Kentiille,  .N  S..  May  II.-  The  saddlery  and  har¬ 
ness  .sliop  of  .1  .A  Meinnis.  .Aberdeen  street,  was 
gutted  li.v  fire.  Very  little  of  Hie  stock  was  saved. 

'J'lie  linilding  was  liadly  wreckid. 

Hellevillc.  Dm Ma.v  II  — .A  tire  did  mtieli  damage 
to  the  interior  and  furniture  of  -Mr.  WilMiim  Ha  ves' 
re.sidcncti  in  Hiis  cit.v.  .A  cat  niisetllng  a  lani|)  from 
a  t.'ililc  was  Hie  cause.  TIic  loss  is  covered  liy  insur¬ 
ance. 

Hrockvillc,  Out..  May  12. —  A  s|iark  from  a  por- 
talilc  engine  sei  lire  to  a  linilding  tilled  witli  3.000 
feet  of  Inmlier  in  l.yn,  five  miles  west  of  lu  re.  'I’lie 
names  were  eommnnieated  lo  an  empty  frame 
linilding  and  a  residence  oeenpied  liy  David  11 
.Mt'Cready.  all  of  wliieh  were  desi  roved 
Cready  also  lo.sing  ids  hoitseliold  eiriets. 
is  $:i.00(),  parll.v  covered  li.v  insurance. 


M’GRKMEN’.S  CO.MPKNS.VTION  I.AW. 

(F'liianrinl  Warltl,  N'oxv  Vorh.) 

The  new  workmen's  eomiieusal  ion  law 
of  the  Sliite  of  New  York  is  an 
tlifferenf  ineasnre  from  tho  obi  law  which 
the  new  act  will  siiperseile.  On. inly  1  (  he 
liabilil.v  provision  of  the  act  ptissetl  Ijisl 
Deeeniber  will  become  effective  tiinl  I  he  old 
law,  which  Wits  the  jineient  eommon  law, 
liiiss  into  (lisii.se.  I  iider  lliti  presi-nt,  or  old. 
foi'm,  au  emiilo.ter  etumoi  be  made  to  pa.v 
damages  to  an  in.inred  enijilovee.  utiiil  a 
court  and  .jury  have  decided  the  existeiiee 
of  damap;es,  and  l)*>fore  damages  ma.v  be 
awarded  the  court  ami  jiirv  must  be  Con- 
viiieed  that  the  emi-lo.t cr  or  his  repre-ent- 
ative  was  solely  at  fault  tis  the  etmse  of  l  he 
iieeidenl.  Under  the  old  system  il  has 
onl.v  been  i)ossibb‘  to  lix  the  fesiionsibilil y 
for  au  aeeitleiit  on  tlie  einiilover,  once  in 
ever.v  sev«'n  .and  om'-lialf  easi-s,  but  when 
the  new  law  (joes  into  force  the  emjibiver 
must  pa.v  sonietliimi  for  every  distthling; 
accident,  exce|)t  in  a  very  few  iiistanees. 

It  is  manifestl.v  unfair  to  einplo.vers. 
however,  to  imiioso  a  liability  unlimited  as 
to  amount  and  luiinher  of  yi-ars.  If  it  ma.v 
he  proven  that  the  .accident  w.as  duo  to  the 
willful  intention  of  the  employi-i’  to  inflict 
injury  or'  tlie  aecitb-nt  resulted  from  in¬ 
toxication,  then  the  emplo.ver  is  (-.xeinpl 
from  liability.  To  firoteet  themselves  em¬ 
ployers  must  insiit'o  in  some  form  or  another 


In  Assets,  Income,  Net  Surplus,  Business  in  Force,  New 
Business,  the 

SUW  LIFE  OF  CANADAl 

is  the  leading  Life  Company  of  .the  Dominion. 

Outside  of  Companies  issuing  industrial  policies,  the 
Sun  Life  of  Canada  is  doing  the  largest  life  business  in 
the  British  Empire. 

Assets,  Fifty  Millions. 
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MATTHEWS,  WRIGHTSON  &  CO.  (CANADA),  LIMITED 


fiENERAL  MANAGERS 


LEWIS  Bl'II.DINCi,  COR.  ST.  .lOIIN  &  HOSPITAL  ST.S.,  MONTRE.VL 


The  Canadian  Appraisal  Co.,  Limited 

Scienlific  Appraisals  for  Insurance*  Financial 
and  other  purposes. 

CORRESPONDENCE  SOLICITED. 


McKinnon  Building,  TORONTO. 


4  Hospital  Street,  MONTREAL 


ITOW  LIFE  AND  FIRE  INSURANCE 
PROGRESSED  IN  ALBERTA  IN  1913\ 


Kdmoxton.  Ai.ti. — Hami-tomc  |iro(lts  wore  earn¬ 
ed  in  1913  liy  iiiKuntneo  companies  oiicrating  in 
.Mliefla.  aecordiiig  to  a  ft  i ion  compiled  b.v  It.  L. 
N'ieliolKon.  acting  lu-ad  of  Itie  provincial  insuranee 
braueli,  will)  headi|tiurters  at  the  iiarlianii-nt  build¬ 
ings  in  lidmoiitoii.  One  luindred  ami  .“ixty-eiglit 
licensed  eoinpaiiies  ar<‘  doiii-x  business  in  the  prov- 
.8m It) 'of  fur-  I  im’c-  and  it  is  amiouneed  that  Ihc  numlier  is  in- 
!  en  asiiig  from  month  to  month. 

Following  is  a  summary  ol  premiums  received  and 
losses  paid  by  the  various  elas.,es  of  insurane.o  in 
-Mherta  in  1913: 

Fiiie. —  iteturns  received  ironi  78  of  79  companies 
(mutuals  not  included) — I’rrmiuiiis,  $2.:563,49l; 
losst's.  .$1,729,279. 

I, in;.  -Uoturns  received  from  32  of  .'(ri  companies 
—  I’remiiims.  $1,918,518;  elaims  paid  $398,374. 
Ten  iirivatf)  eompanies  reeeivrd  iiremiums  aggre¬ 
gating  $;tl)(),0()i)  and  paiti  losses  totalling  $219  090. 

H  ML. —  Heturns  received  from  ti-n  eorapanios — 
I’remiiims,  S:t02.079:  losses.  $215,079.  i 

•A  i  TOMoaiL).- -  Uetiiriis  reeeived  from  15  com-  I 
Iianius. —  I’reniiums,  $40,351;  lossi-s.  $14,291.  | 


-Arrangements  aro  lieing  made  to  bring  the  _ 
suranee  legislation  of  tiie  proviiiees  of  Aiberl 
British  Columliia.  Saskatcliewan  and  Manilol 
into  uniformity.  This,  it  is  explained  hy  .Vl 
Nieholson.  would  make  the  position  of  the  insiiril 
piililic  plainer  and  the  enforcement  of  the  law  coif 
1)0  made  easier  b.v  insurance  eompanies, 

I.ivpnsp  Fpp  Propospd. 

\V.  \'.  .N'ew.son.  deputy  i)rovineiaI  treasurer,  .sa| 
that  the  work  of  the  insuranee  braneh  of  .Alber 
will  l)e  extended  next  .year.  Sevenil  ainendmeii 
to  the  Insurance  .Act  are  under  consideration,  aj 
among  ihesc  is  a  i)roposal  to  charge  a  license 
to  insuranee  agents.  This  amendment  will  pro 
abl.v  be  put  Into  operation.  A  similar  fee  is  chargl 
in  other  provinces  and  ranges. from  $5  to  $10.  Of 
of  the  objects  is  to  prevent  persons  becoming  al 
pointed  as  agents  for  a  company  merely  to  get  thiT 
own  insurance  at  a  reduced  rate. 


Life  III 


rss  Delayed. 


Rpdupp  Hail  Rates. 

Judications  arc  that  hail  insurance  companil 
I  operating  in  Alberta  will  reduce  their  rates  sool 


j  All)eria  and  ui'ighborjng  proyinces  dl-onp.\  rather  1  following  the  declaration  of  a  rate  of  five  and 


neciiliar  positions  in  re  . peel  of  life  insurance.  .Most 
of  Hie  eompaiiii's  reglsten d  lo  do  Ixisiness  Iiayo  only 
reecntiy  eome  iniii  Hie  western  coiiiitry.  .and.  tlierc- 
fore,  Hieir  risks  are  yet  small.  It  niiglil  also  lie  of 
interest  In  luiow  tliat  one  compaiiy  reeeivd  more 
than  $;t.50-.000  in  premiums  last  year  and  was  not 
called  upon  lo  pay  a  slugie  loss.  Several  oHier 
companies  i)aid  one  loss  eaeli.  amounliiig  to  $1,000. 
On  tlie  otiuT  liaud.  some  ))f  H))‘  older  esialilished 
companies  |)aid  heavily  on  tiolieies  laki'ii  out  in  the 


half  cents  an  .acre  by  rural  iniinieipaiities.  Most  J 
the  eompanies  grade  their  risks  according  to  tl 
niim!)er  of  times  a  certain  district  has  been  stnifl 
with  hail.  Districts  which  liave  liccn  immuij 
front  hail  are  olfcrcd  preferential  rates  as  low- 
four  cents  an  acre,  while  disfriets  -whlrh  have  hd 
numerous  losses  arc  charged  as  iiigh  ns  eight  andl 
half  cents.  AVhile  on  Hie  average  the  munirlpl 
rate  is  lower  than  that  charged  by  private  coif 
panics,  the  latti'r  give  a  rather  higher  indemniti 


Me-  I  resideiii.- 
Tlio  loss 


t  years  ago  l)y  men  and  women  wlio  are  now  !  ranging  from  .$0  to  $10,  as  conil)arrd  with  H 


of  Hie  iirovinci)  of  .Alherla. 


iiiiiiiiclpal  r.atp  of  $0  an  acre. 


MARKET  OPINIONS 


n.  M.  UniiDit — For  thn  lon«  jmll  it  would  seem 
iiu'vit iliai  ii  n'-adju.'.l munt  must  tako  plai’o.  st> 
"  I  that  ronsist('nf  and  uonsrrvativo  purrhasos  the 

j  <'urrcut  price  icvil  tniisf  prove  unusually  profitable. 
’  '  ‘  iliiyilt'ii.  Stone  Ar  C'o.:  Tin* point  has  well  born 
made  fliat  p( "sNimisiiu  utterances  and  low  stock 
prices  are  apt  to  be  <'onten)porary.  .\s  has  lieen 
point ('d  OU1  in  Sept  ember  and  t  >i*tol)er.  1 P 1 L*.  various 
cnt>tains  «>f  iiutustry  c.xprcs.si'd  themselves  as  very 
s\«'ll  pleasefi  with  condition".  '!*h.i?  was  jusi  at 
file  crust  «)f  the  wave.  'Po-ilay.  .scarcely 
responsible  po.sifion  can  l)C  found  who 
p(  S'iinisi  i(*  frame  of  mind.  It  is.  of  course,  only 
nat  lira)  t  iiat  men  in  cliar^e  of  lar^e  l)usin<  ssc's  should 
1)1'  infliieucefi  iiy  cui*n*ni  conditions,  and  entirely 
prop<T  tliat  they  should  irim  tiieir  s.iils  accordinjzly. 
bui  (he  inarkei  always  looks  to  i  he  future,  and  with 
the  liquidated  lui.sineNs  <'ondition  and  sound  liank- 
imr  situation  of  lod.'ty.  it  would  lake  imt  a  small 
ciianiie  in  sentiment  to  make  for  a  I)Ik  uplift  in  prico.s. 
i^rlnjr  tills  aiioul.  no  posiiive  action  is  necessary 


LATE  J.  R.  WILSON. 


No$*’s  of  tlio  Dratli  of  Air.  James  Rei| 
Wil.son  Came  as  a  Shock  to  the 
St reel. 

TIip  news  of  tlie  (leatli  in  London  fror 
pnenmoniii  of  Mr.  James  Reid  Wilsor 
managing;  director  of  the  Tiionias  Robert 
s  'not"  i'll  a  I  Comimn.v came  as  a  distinct,  shock  t 
tho  street  and  to  the  business  world  of  th 
eit.v  genera.ll.v  during  tlie  past  week.  Vlt 
Wilson,  a  man  of  splendid  eonstitutior 
appeared  to  be  in  robust  health  wlieti  hi 
left  his  offiee  on  Craig  Street  less  than  fivf 
weeks  ago  to  embark  on  a  journey  to  Europe 


or  an  employer  may  demonstrate  to  tlie 
State  Commission  that  he  is  linaneially  able 
to  carr.Y his  own  insuranee.  Naturally  such  „„ 
a  course  is  the  only  one  oiien  to  secure  the  !  low 
pavmeut  of  eompeiisation  covering  a  lono  i 'I'he  outimt  of  wiieat.  iiay.  co 
Tioriod  of  TO'ivj  Tbo  I  <>ats  ami  all  kiixls  of  ci'real.s  lliis  year  | 

period  ot  At  ar.s.  l  ho  l^att  is  very  plain  in  !  ,,x,.,.e<l  in  Hiis  country,  at  least,  anyiliing 

its  speeiheations  .and  there  a, re  no  specious  '  . 

phrases  or  obscure  technicalities  apparent 
to  befog  a  clear  understanding  of  its  full 
purport.  The  disaster  at  Eeeles.  W.  Va., 
whicli  resulted  in  thi’  death  of  ITd  men  at 
the  mines  of  the  New  River  Collieries  Com- 
piiny,  is  au  iiistaiiee  of  the  liability  h.w. 
it  is  understood  that,  tiu'  eomptiny  was 
insured  in  the  West  Virginia  workmen's 
compensation  fund  al  .a  premium  of  1  jx 


cent,  of  the  montlily  pavroll.  the  regular  '  "9  Xortheni  i’aciilc  and  9.39  per  cent,  on  New' 
rate  ehartrod  the  mini'no-  o-roiin  rp,  -  i  York  Central,  tlie  door  of  opporumity  will  be  oix-n 

rail,  eiiargtti  iiu.  miuin„  group.  1  liis  early  buyers  will  avoid  the  rusli  that 

forces  the  doiiendents  ol  the  miners  to  loan  '  will  (luickly  follow. 


for  compensation  to  tho  state  administered 
assessment  fund,  wliich,  it  is  said,  amounts 
to  about  S2()(),t)00,  leaving  an  insutticieut 
per  capita  division  to  provide  for  the  fam¬ 
ilies  of  tho  unfortunates. 


HAMILTON'S  XKW  HOTEL. 


Hamilton,  Ont.—  TIio  Duke  of  Con- 1  **‘‘1  which  was  turned  down  last 

naught  turned  the  first  sod  of  the  million-  I  Aveek  Avas  91  I3.  These  bids  compare  with 


.siiiiplj  tile  t I'rj  negatit)'  .aetioii  of  ailjouriiing  (  on-  *  \  chill  eontraeted  diirint’’  a  train  ionrnp 
griss  and  giving  men  some  assurance  thal  they  can  :  mji  t "ut lacten  auring  a  train  journe. 
eoiitiiiiie  Hieir  biisine.ss  honestly  willioiit  luolosta-  ;  ifoni  tdasgow  to  l.iAcrpool.  paved  the  wa; 
lion.  I  for  pneumonia,  which  proved  fatal. 

'  I  While  he  never  courted  publicity  in  hi 

business  life  in  Canada,  the  late  Mr.  Wilsoi 
was  known  and  recognized  as  one  of  th; 
most  capable  and  competent  business  met 
of  the  Dominion.  Coming  to  Canada  earlt 
in  life  from  .Scotland,  Mr.  Wilson  becaim 
connected  with,  the  Thomas  Robertsoif 
business  and  eventually  became  the  man¬ 
aging  director  of  the  company.  So  com 
pletcly  a  master  was  ho  of  t  he  iron  and  stee 
industry  in  all  its  ramifications  that  th< 
sobriquet  “Iron  Jimmy”  applied  to  him  bj 
his  business  intimates  -was  a  verv  apt  one. 

During  the  now  famous  convict  betweet 
the  Dominion  Coal  C^ompany  and  thtj 
Dominion  Iron  and  Steel  Company,  the  late 
Mr.  Wilson  was  one  of  tho  strongest  sup-] 
porters  of  the  late  Mr.  James  Ross,  ther 
jtresident  of  the  Coal  Company.  When  the 
ease  was  finally  won  by  tho  Steel  Companxl 
Mr.  Wilson  accepted  the  inevitable  aniT 
became  a  director  of  the  Dominion  Steel] 
Corporation. 

^ir.  Wilson  was  identified  with  manyl 
companies.  Besides  being  President  and| 
Managing  Director  of  the  Thomas  Robert- 
.son  Company  Limited,  he  was  Adce-presi-| 
dent  of  the  Dominion  Coal  Company. 
Chairman  of  tho  Canadian  board  of  the 
Phoenix  Assurance  Co.,  Ltd.,  of  London, 
and  a  director  of  the  Canadian  Steel  Foun¬ 
dries,  the  Dominion  Steel  Corporation, 
the  Montreal  Locomotive  Works,  Ltd., 
the  jSIontreal  Trust  Company,  the  Way- 
agamack  Pulp  .and  Paper  Company  Ltd., 
and  tho  E.  A.  Whitehead  Company. 

DALTON  RANCH  DIVIDEND. 

In  a  letter  from  the  Charles  Daltonl 
Silver  Black  Fox  Co.,  Ltd.,  apropos  ofl 
rumors  as  to  tho  effect  of  the  recent  loss! 


Itrc'iit*  Noxon  &  C‘o.: — Wo  Iiavf*  no  licsltation  in 
ntlvisinK  invusiors  to  pun’hasu.  at  pru.sunt  jiriro.^, 
"licit  stouk.s  as  'I'oroiiio  Kailvvay.  T(lot»honc. 

T’win  ('ity.  Diilut h-.Supcrioi*.  Wirinipuir  Wlortrlc 
and  tin*  Markay  stcM'ks.  I'lirciia.sus  at  present  levels 
will  show  liMuisonv'  f>ronts  over  a  ruasonai)le  period. 
Slock  iirices  an*  low  in  all  markets,  money  contiunos 
very  easy  in  I^oiulon  and  New  York — and  clouds 
siieii  as  those  now-  overlianj^iiiK  tlio  market  some- 
tinn's  vanish  while  the  world  sle<'i)s 


K.  M.  ISniiort — .\  short  horse  is  soon  curried. 
Thu  story  of  a  limitud  and  a  pruLty  thoroughly 
!i(julclat<‘d  market  is  soon  told,  ljut  tliis  does  not 
mean  tliat  ii  is  Jackinj;  in  interest.  The  Frencli  say 
;  *‘Iei  us  return  our  shet'ji”  but  in  tlio  presi'nt  in- 
stanee  tlie  glorious  crop  prospects  should  nK»uopoli7.e 
I  attention,  naniel  Welister  once  said  in  an  addre.ss 
on  agrieult uro.  ’‘when  (iliage  iiegains  other  arts  fol- 
tlie  farmers  iJu'n'fore  are  the  founders  of  civil- 
orn.  iiarley. 
promises  tv> 

.. .  . . . . r,’  previously 

known.  The  value  of  uotton  oil  and  minerals  will 
totalize  hundreds,  >«'s  thousands  of  millions  of 
dollars.  Lot  these  eoiiditioiis  be  re-infon'ed  l)y  one 
Ollier,  .\n  aihanue  .in  Kastern  freight  rates  then 
formidably  will  l>e  set  a  eaisson  of  sirt'iigth  that  will 
prove  a  vuritabh'  bulwark  of  prosperity.  Let  the 
Interstate  i’ommerue  Commissioners  deride  in 
favor  of  tlie  railroads  and  tlu  n  Investors  and  others 
will  instantly  realize  that  solvency  for  all  of  these 
roads  is  ju  rmanently  a.ssured.  Dividends  will  no 
longer  lie  in  doupt  and  as  al  present  market  price.s 
nt.  on  Pennsylvania 


^  j  tlio  yield  runs  from  f>.40  fier  eer 
r  :  to  7.17  pt  r  cent,  on  Lehigh  \  alley.  G.29  per  cent 


(luickly 

Ol  TKEMONTlibNIIS. 

Outremont,  Quo.,  council  on  Thursday 
night  refused  tho  highest  bid  of  90.667  for 
$.500,000  -il-i  pt-r  ctnt.  debentures,  due  in 
1955.  This  was  the  second  time  tenders 
'  had  been  asked  for  this  issue.  The  jirevious 


manufacturing  district,  Avhen  a  number  of  i  ^*9.rk  and  Co.,  89.38;  and  Messrs.  C.  Ii. 
the  big  plants  were  inspected,  and  much  1  Burgess  and  Co.,  89.0144. 


interest  Avas  shown  in  them  by  the  Duke. 


NEW’  FAC  TORY  FOR  CANADA. 


CEDARS  RAPIDS  TRIP. 

Cedars  Rapids  ^Manufacturing  and  Power 


Walla  Walla,  Wash. — Gilbert  Hunt  '  stockholders  will  visit 

anil  associates,  of  W.alla  Walla,  have  signeii  ;  plant  at  Cedars  Rapids  on  Saturday.  A 
a  contract  with  the  town  of  Dundas  Cana-  i  special  train  will  leave  Bonaventure  Sta- 
da,  to  build  a  thr(shing  machine  factory,  9.30  o’clock  in  the  morning,  return- 

feed  grinder  and  general  farm  implement  !  *9g  at  6  o’clock  in  the  evening, 
factory.  The  concern  will  be  known  as  the 
Dominion  Harvester  Company.  Ultima¬ 
tely  tho  plant  will  employ  about  500  men 


W’INMPECJ  BRICK  CO* 


I  The  Winnipeg  Sandstone  Brick  Company 
and.  rep  -esent  an  investment  of  $750,000.  i  Limited  has  changed  its  name  to  that  of 


Constru  tion  MrUi  be  started  June  1. 


Winnipeg  Brick  Company  Limited. 


the  letter,  “that,  it  is  our  belief  that  our 
loss  Tzill  be  in  the  end  a  good  thing  for  the 
fox  business,  as  it  will  tend  to  stop  some 
of  the  wild-cat  schemes  which  have  no  right 
to  live,  and  whieh  are  found  in  this  busineai 
as  in  all  other  businesses,  anil  it  ahouM 
have  a  tendency  to  make  the  busineaf 
more  stable  and  will,  therefore,  be  foua? 
not  an  unmixed  evil.” 


FEDERAL  PAPER  COMPANY. 

The  Federal  Paper  Company  has  been 
organized  with  a  capita!  of  $100,000.  It  is 
understood  that  this  is  a  selling  company 
for  ona  ot  the  large  manufacturers.  ' 
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DOMINION 

SECURITIES 

CORPORATION 

LIMITUO 

5% 

DEBENTl RES 

of  tho 

CITY  OF 

CALGARY 

(ALBERTA) 

DUE  1st  JAN’Y,  1933. 

hferrst  payablo  1st  January  and  1st  July  In 
lontreal.  Toronto.  Calgary,  New  York. 

PRICE  ON  APPLICATION. 


VANCOUVER  QUOTATIONS 


To-day’s  quotations  from  Vancouver 
Slock  Exchange;  received  over  the  private 
wire  of  McDougall  &  Cowan: 

Listed  Storks. 


E.  C.  Norsworthy,  Mjtr. 

CANADA  LIFE  BUILDING 

MONTREAL 


PROFESSIONAL  CARDS 


LEGAL. 


McGIbbon,  Casgrain,  Mitchell  &  Casgrain 
I  Casgrain,  Mitchell,  McDougall  &  Crealman 

ADVOCATES. 

Royal  Trust  Building,  St.  James  Strest. 
MONTREAL. 

Tb.Chas.-Casgr.in,  K.C.  Victor  E.  Mitchell.  K.O. 
A.  Cbue-CuBrsin,  K.C,  Errol  M.  MoOougall 
J.  J.  Creelmao  Gilbert  S,  Stair. 

Pierre  F.  Caacrain. 


B.r.  Telephone  Co . 

Bid 

Asked 

B.C'.  Telephone  Co.  pref..  . 

Burton  Saw  Works . 

Dominion  Trust  Co . 

il4 

li7 

Great  West  Permanent  (A) 

127 

33 

130 

International  Coal  &  C’. .  .  . 

37 

Vancouver  Development.  . 

11 

Vancouver  Nanaimo  Coal.. 

Unlisted  Stocks. 

B.('.  Packers  com . 

B.C'.  Paerfters  pref . 

B.C'.  Copper . 

i .  45 

i  ,95 

B.C.  Permanent  Loan  A.. . 

134 

B.C.  Trust  Co . 

81 

82 

Granby . 

Northern  C’rown  Bank .... 

94 

National  Finance . 

35 

Pacific  Coast  Fire . 

1‘20 

Pacific  Investment . 

Pacific  Loan  Co . 

18 

Canada  C’ons’d  M.  &  S. .  .  . 

92 

S.  A.  Scrip . 

B.C.  Life . .' . 

105 

112 

P.  O.  Boa  356.  Cablee— "Nahae,  Montreal." 
Ttl.  M.  1260-1251.  Codea— Lieben,  Weat  U. 


C.H.CAHAN,K.C. 

BARRISTER  AND  SOUCITOa 

1BAN8PORTATION  BUILDlNa 
MONTREAL. 


Wm.  Short.  K.O  Hon.  C.  W.  Cross.  K.C, 
S.  B.  Woods,  K.C.  O.  M.  Biggar,  K.C. 

Jas.  T.  J.  Collisson  J,  C.  Sherry 
S.  W.  Field 

SHORT,  CROSS,  BIGGAR,  SHERRY  &  FIELD 
SHORT,  WOODS,  BIGGAR  &  COLLISSON 

BARRISTERS.SOLICITOHS.NOTABIES 
Merrliaiita  Bank  Biiilding 
EDMONTON.  ALTA..  Canada. 

Cable  addre.ss  ''Srhloss."  Codes:  A.B.O. 
5th  cd.)  Bedford  MoNell.  We.stern  Cnion. 


Metropolitan  Building  pref.  ... 
Metroptditan  Building . 

Itlisrellanoous  Listed  Storks. 

Alberta  Canadian  Oil . 

Alberta  Coal  &  Coke . 

Nugget  Oold  Mines . 

Portland  Canal . 

Stewart  Mining  &  Dev.  Co 
Western  Coal  &  Coke . 

Unlisted  Storks 

American  Canadian  Oil..  .  .  2 

Amalgamated  Dev . 

B.C.  Refining  Co . 

Can.  Call  Switch . 

Can.  Pac.  Oil  of  B.C . 

Can.  N.  W.  Oil . 

f'oronation  Gold . 

Glacier  Creek . 

Grand  Trunk  Lands . 

Hudson  Bay  Fire . 

Hudson  Bay  Mortgage. .. 

Kootenay  Ooid . . 

Lucky  Jim  Zinc . 

McGillivray  Coal . 

Nicola  Valley  C.  &  C .  . .  . 

Rambler  Cariboo . 

Royal  Collieries . 

Snowstorm . 

Standard  Lead  . 

Stewart  Land . 

Red  Cliff  Min.  Co . 

Western  Union  Fire . 

White  Island  Sulphur.  .  .  . 

World  Building . 


MINING  STOCKS. 


Quotations  of  Canadian  Mining  Stocks 
traded  in  on  the  Montreal  and  Toronto 
Mining  K.xchanges.  The  quotations  are  up 
to  Wednesday  evening:— 

Asked 
.02,’i 
.26 1-2 
1.30 
.06»^ 

.MVi 
.50 
.55 


1.30 

1.28 

.10 

'.m}i 

!69 

9.60 

9.-25 

.‘20 

.15 

‘.60  hi 

!69 

15!  35 

’i6)2 

.  10 

4.50 

4  40 

1  40 

1  35 

15 


•3  H 
65 


26 

4'i 


101 


19 

12 

32 


Ape.x . 

Beaver . !!!,.. 

Buffalo . 

Canadian  Gold  Fields. . . 

Chambers  Ferland . 

City  of  Cobalt . 

Cobalt  Lake . 

Coniagas . 

Consol,  Mining . 95.00 

Crown  Chartered .  .01 

Crown  Reserve . 

Dobie . 

Dome  Lake. ...!!!!!! 

Dome  Fxtension . 

Dome  Mines . 

Foley  O’Brien . 

Foster . 

Great  Northern . 

Green-Meohan . 

Holiinger . 

Jupiter  Alines . 

Kerr  Lake . 

La  Rose . 

Little  XiDissing . 

McKinley- Darragh . 65 

^Iclntyre  I'orcupine. . 

Monita . 

j  Mother  Lode . 

j  Nipissing . 

North  Dome . 

Ophir . 

Pearl  Lake . 

Peterson  Lake . 

Plcnauruni . 

Preston  K.  Dome.  . . 

Rea  Consolidated.  . . 

Right-Of-Way . 

Rochester.  .  . 

Silver  Leaf . 

Swastika . 

Tjm.  &  Hudson  Bay 

Timiskaming . 

Vipond . 

West  Dome .  .09 

Wettlaufer . 05 

Tretheway .  .  2‘2  J/2 

Pore.  Crown . 85 


Bid 
.01^ 
.25H 
1.20 
■  WSH 
.17 
.45 
.50 
7.25 
90.00 
00 


25  31 

1,65  1.85 


1  15 


MARITIME  PROVINCE  PRICES 


S.  K.  Sannistoun.K.C.  J.  A.  Maohray,  X.O. 
r.  J.  Sharpe  Charles  K.  Docks 
C.  Alan  Crawley  Kerbert  Dnak 
O.  F.  Del.  O’Orady 

Machray,  Sharpe,  Dennistoun,  Locke  &  Crawley 

Barrlstere,  Solioltora,  Attomeya, 
Votaries,  Etc. 

Canadian  Bank  of  Commerce  Chambers. 
WINNIPEG,  CANADA 


L.  G.  BELLEY 

BARUISTER  &  SOLICITOR 

Formerlv  of  Cb.coiilimi 

now  practising  his  profession  in  Quebec 

I  Office:  126  St.  Peter  St. — Dominion  Building 

Cermpondent  in  ChicoaUmi;  KELLEY  &  GAGNE 


Current  prices  of  Maritime  Province 
securities,  furnished  by  Eastern  Securitier 
Company,  157  St.  James  St.,  Montreal. 

Stocks 


Acadia  Fire  Tnsuranee  Co.. . . 

Acadia  Sugar,  pref . 

Acadia  Sugar,  ordinary . 

Brandram-Henderson,  com.. . 

Cape  Breton  Electric . 

Eastern  Canada  ^v.  &  Loan 

Eastern  Trust  Co . 

Halifax  Fire  Insurance  Co. . . 
Maine  &  N.B.  Elec.  Pwr.,  com.  125 
Maritime  Tel.  &  Tei.,  com.. . 
Maritime  Tel.  &  Tel.,  pref. . . 

N.B.  Telephone . 

Nova  Scotia  Car,  1st  pref. . . 

Nova  Scotia  Car,  2nd  pref.. . 

Nova  Scotia  Car,  3rd  pref... 

Nova  Scotia  Car.  com . 

Nov.a  Scotia  Clay  Works,  pref. 
Nova  Scotia  Clay,  Works,  com 
Nova  Scotia  Underwear,  pref. 
Nova  Scotia  Underwear,  com. 

Stanfields  Limited,  pref . 

Stanfields  Limited,  com . 

Trinidad  Electric . 

Trinidad  Cons.  Tel.,  com. . . . 


CONSULTING  ENGINEERS. 


fi**^.**  J«c»bB.  J.  V.  Darlm.  James  For*'®’ 
Alembers  Inat.C.E.,  Can.  Soe.O.E.,  Am.  600.  C.b. 

JACOBS  &  DAVIES,  Inc. 

CONSULTING  ENGINEERS 
MONTREAL,  LONDON.  NEW  YORK. 
Fopndations.  Subaqueous  and  Land  Tunnels, 
cubwaye,  Railways.^  Harbours.  Water-Power 
Developmenta,  Examinations,  Reports. 

Mont,  Office:  Eastern  Townahipa  Bk.  Bids. 


Cable  addros.s  :  ‘‘Engineer  Montreal" 
West.  Union  Code 

DE  GASPE  BEAUBIEN 

COHSULTING  ENGINEER 

28  ROYAL  INSURANCE  BLDG. 

Tel.  5IS240  MONTREAL 


Bonds 

Brandram-Henderson  fi’s. . . . 
Cape  Breton  Electric  S’s, . . , 

Camaguey  o’s . 

Eastern  Car  Bonds  6% . 

Maritime  Tel.  &  Tel.  6’s. _ 

Maine  &  N.B.  Electrical  Pwr. 

Co.  Debenture  6% . 

N.S.  Steel,  1st  Mortgage  5’b. 
N.S.  Steel  _Deben.  Stock. 

Porto  Rico  Railway  5’b . 

Porto  Rico  Telephone  7’a.  .  , 

Stanfields  Limited  fi’s . 

’J'linidad  Electric  S’s . 

Trinidad  Telephone  6’s . 


Asked 

Bid 

95 

90 

97 

95 

155 

60 

30 

25 

/  0 

70 

150 

140 

160 

155 

100 

98 

125 

115 

93  H 

90 

103 

100 

115 

113 

94 

88 

70 

60 

40 

30 

20  . 

94 

89 

30 

25 

98 

94 

40  . 

100  . 

65 

60 

73  . 

.  .  .  ... 

30  . 

. 

97  k 

95 

95  k. 

87  . 

100 

98 

105 

103 

102  k 

99 

89 

88  k 

98 

97 

85 

82 

105 

100 

100 

97 

87 

84 

100 

07 

27 

.02 


.0684 
.43*4 
.50 
.02 
.25 
.04  Li 
.02  Vi 
.02 
.01 H 
8.00 
.18>i 


6.00 


06  H 
.43Ji 
45 

.OUi 
.10 
.03*4 
.011^ 
.01 
.01 
75.00 
■  llH 

.05 
.04  li 


NEW  YORK  CURB. 


United  Cigar  Stores . 

United  Cigar  Stores  pref.. 

Cum.  Ely. . 

Cob.  Cent . 

Chgo.  Subway . 

American  Marconi . 

Canadian  Alarooni . 

English  Marconi . 

B.  C.  Copper. . . 

Goldfields . 

Holiinger . 

Inf.  Salt . 

Int.  Salt  Bonds . 

Kerr  Lake . 

La  Rose . 

Mic  Mac . 

McKinley  Darragh . 

Man.  Trans . . 

Nipissing . 

^  Nev.  Utah . 

Pac.  Smelting . 

Silver  Queen . 

Standard  Oil,  old . 

Standard  Oil,  new . 

Standard  Oil  subs . 

Union  Mines . 

United  Copper . 

Yukon . 

Ohio . 

Braden . 

Girou.\ . 


Bid  Asked 
S7’i  87*4 

no  115 


3 

■iH 
3 

17 
IH 

16 
8 
53 

4  7-16  4  9-16 

1*8  IH 

(32  64 

11-16  13-16 

6  6  Pg 


1 

3?-8 

2 

14 
iH 
1  */« 

15  >4 
4 

49 


1-16 

2 

1300 

410 

900 

4 

1 


B 

412 

B 


.50 

38 

13 


130 


74 


18 

50 


140 

1 

1 


VICTORIA  STOCK  EXCHANGE 

Stock  Bid  Asked 

Amal.  Dev . 

‘  Amor.  Can.  Oil . 

!  B.C.  Refining  Co . 

1  Can.  North-West  Oil. . . . 

I  Can.  Pac.  Oil  of  B.C _ 

I  Maricopa  Oil . 

I  Alberta  C.  &  C . 

j  British  Pac.  Coal . 

'  Crows  Nest  Coal . 

International  C.  &  C.. . . 

McGillivray  Coal . 

Nicola  Valley  C.  &  C... « 

Royal  Collieries . 

Western  Coal  &  C . 

B. C.  Packers  com . 

Balfour  Patents . 

C. N.F.  Fisheries . 

Can.  Pgt.  S.  Lbr.  Co.. .. 

Capital  Furn.  Co . 

Col.  W.  P.  &  P,  Co . 

North  Shore  Ironworks. . 

S^.  S.  Isl.  Creamery . 

Viot.-Phoenix  Brew . 

B.  C.  Perm.  Loan . 

Dominion  Trust  Co . 

G.  W.  Perm,  (a) . 

Pacific  Loan . 

Stewart  Land . 

Isl.  Investment  Co . 

B.  C.  Copper . 

Can.  Consd.  S.  &  R . 

Granby . 

Coronation  Gold . . 

Kootenay  Gold . 

Lucky  Jim  Zinc . 

Nugget  Gold . 

Rambler  Cariboo . 

Standard  Lead . 

San  Juan  Mfg.  Co . 

Van  V’aldez  M.  Co . 

Glacier  Creek . 

Portland  Canal . 

Red  Cliff . 

Stewart  M.  &  D . 

Klaskino  Gold . . 

Snowstorm . . . 

Slocan  Star . 

American  Marconi . 

Canadian  Marconi . 

V’ic.  Steam  Launilry .... 


INVESTMENT  YIELDS. 


7.50 

100 

ii‘j 

127 

1.5 

3J2 


132 


79 

3.5 


20 

25  31 

1  60  1.80 


M'4 


24 

35 


1 . 50 


3  H 

V4 

10 


26 


4 

n  O’. 


The  table  shows  the  price,  dividend  rate 
and  investment  jneld  of  stocks  listed  on  the 
Montreal  and  Toronto  Stock  Exchanges, 
based  on  Wednesday  evening  quotations: 

•  Dlv.  Price  Yield 

Ames-Holden,  pref .  7 

Bell  Telephone .  8 

Brazilian  Trac .  6 

B.C.  Packers,  com .  7 

Burt,  F,  N.,  com .  6 

Burt,  F.  N.,  pref .  7 

Canada  Car,  com .  4 

Canada  Car,  pref .  7 

Canada  Cement,  pref. 

Can.  Cottons,  pref.. . . 

Can.  General  Eleotrio. 

Can.  Loco.,  pref . 

Can.  Pao.  Ry . 

Can.  Per.  M.  Corp - 

City  Dairy,  com. .  8 

City  Dairy,  pref .  7 


6 

7 

7 

10 

10 


Converters . 

Consumer  Gas . 

Crown  Reserve . 

Detroit  Ry . 

Dominion  Bridge. . . . 
Dom.  Canners.  com.. 
Dom.  Canners,  pref. 

Dom.  Coal,  pref . 

Dom.  Iron.  oref. 


4 

10 

24 

6 

8 

6 

7 


55 

144 

75 
130 

76 
92 
5(» 

ll'.O 

88 

71 

103 

85 

192 

191 

100 

100 

39 

179 

130 

69 

112 

44 

85 

102 

80 


Dom.  Textile,  com .  6  75 


51 


?-4 


7H 


2h 


1 


COPPER  STOCKS. 

(Furnished  by  Charles  Head  &  Co.) 


MONTREAL  UNLISTED. 


15 


104 

23 


103 


J  aJ.  McKsil  Fobbbs  Bbadlet  X.  McCoayxcK 


FORBES  &  Mi£0RlCK 

CONSULTING  ENGINEERS 
Electrical  and  HydrauUc  Engineering,  A<. 
beitos  Mining  and  Milling,  Cruahing  Plant), 
Uandlin^  of  Materials,  Hoisting  Installa- 


Tons.  Reports  and  Estimates. 


Up.  361C 


bis  New  BIrks  Bldp. 
Montreal. 


JOHN  G.  HARRIS 

MINING  ENGINEER 

Oonanlt  Befoia  Investing  In  Mining, 
Smelter  or  Allied  Ventoree. 

ROYAL  BANK  BUILDING 

12  King  St.  Eact.  TORONTO. 


bonds  of  the  unlisted  t^epartment  of  the 
Montreal  Stock  Exchange,  from  Saturday 
to  Thursday  night,  as  reported  by  Green- 
.shields  &  Co. 

Week  Latest 

High  Low  Asked  Bid 

.Asbestos  Corp . 

-\sb.  Corp.  pref . 

Brit.  Can.  Can  . 

Ca.  C  l  &  Coke . 

Can.  Felt . 

Can.  Felt.  pref. . 

Ca.  Pac.  Notes. 

Mex.  Mahogany 
Mex.  Nor.  Pwr. 

Mil.  Tr.  &Pwr. 

National  Brick . 

Wayagamack.  . 

West  Can.  Pwr . 


Pore.  Crow  u .  .  . 

Asbestos  Bond.s. 
Can.  Power .... 
Mex.  Nor.  pwr. 

J  Nat.  Brick . 

!  Nat.  Steel . 

Wayagamack .  . 


NEW  YORK  STOCKS. 


Ahmeek . 

Price 

....  270 

Div. 

$8 

Yield 

2.97 

Allouoz . 

....  40  k 

Amal . 

.$6 

8.-27 

Ananeonda . 

....  32  If 

$3 

9  34 

Braden . 

Brit.  C'o.  C’op. . . 

....  1  '  8 

Cal.  and  .Ariz.  . . 

....  6.5  k 

.$5 

7  65 

( 'al.  and  Hec.. . . 

....  425 

$•20 

1 . 44 

Chino . 

....  42 *s 

$3 

7.07 

Cop.  Range . 

....  38 

Franklin . 

....  .5  k 

Granhv . 

....  S13k 

$6 

7.38 

Grene  Can . 

....  33  k 

$4 

11  91 

Isle  Rovale . 

....  20  k 

Keweenaw . 

_ 2  11-10  . . 

Lasalle . 

Miami . 

$2 

9  09 

Mohawk . 

....  43  '.g 

Nev.  Cons . 

....  14  k 

$1.50 

16,00 

North  Butte.  . . . 

•  •  •  a  ^  / 

$2 

7.04 

Ohio  Copper. . . . 

....  *8 

Old  Dom . 

_  47  l  o 

$4 

8.44 

Osceola . 

* 

$4 

5.33 

Quinev . 

....  .59  *4 

Rav  Cons . 

1.50 

6.82 

Shaunon . 

....  5  hi 

Sup.  Copper.  . . . 

....  2i) 

Tamarack . 

-  35  k 

Tenn.  Copper. . . 

....  35  *  8 

$3 

8.50 

Utah  Cons . 

....  10  k 

$l 

9. 36 

Utah  Copper. .  . . 

_  .57*.! 

$3 

5.21 

Wolverine . 

....  42 

21S 

100 

51 

80 

68 

1‘22 


41  38  k' 

45  44 

40 

39  k 

31k  31k 
31  31 

3i 

3lk 

Mine:) 

82  SO 

Bonds 

•• 

•• 

60  !! 

6.5 

6.3 

77  hi  77 

77 

BOSTON  CURB  PRICES. 

Latest  quotations  of  stocks  traded  in 
the  Boston  Curb  market: 

Bid 

.  11 


Bay  State  Gas.. 

I  Boston  Ely, .... 

Butte  Cnt . 

!  Chef . 

First  National.. 

La  Rose . 

Ohio 

Davis  Dals' . 

Cala-ceras 


DIVIDEND  PAYMENTS. 


Dom.  Textile,  nref .  7  100 

Dominion  Trust .  8  112 

Duluth  Sup .  4  ^ 

Goodwins,  pref .  7  81 

Halifax  Ry .  8  160 

Ham.  Prov.  &  Loan. ...  7  137 

Hillcrest,  pref .  7  87 

H.  &E.  L.  &Sav .  11  210 

Holiinger .  3915.25 

Illinois,  pref .  6  92 

Lake  of  Woods .  8  127 

Lake  of  Woods,  pref. ...  7  1‘20 

La  Rose .  10  1.40 

Laurentide .  8  178 

Maple  Leaf,  pref .  7  02 

Monarch,  pref .  7  88 

Montreal  Power .  10 

Montreal  Cottons,  pref..  7 
i  Montreal  Cottons,  00m..  4 

I  Mackay,  com . 

Mackay,  pref . 

'  Minn.  &  St.  Paul  Ry.... 

I  Nat.  Trust  Co . 

Nipissing . 

Nova  Scotia,  com . 

I  Nova  Scotia,  prof . 

j  Ogilvie.  com . . 

I  Ogilvie,  pref . 

j  Ottawa  Power . 

I  Penmans,  com . . 

Penmens,  pref . . 

Porto  Rico .  .  . . 

Pacific  Burt,  pref .  7 

Pacific  Burt,  com .  2 

Rich.  &  Ont .  8 

Riordan  Paper,  pref .  7 

Rogers,  com . 

j  Rogers,  pref . 

Sawyer-Massey,  pref. . . . 

Sher.-W’illiams,  pref . 

St.  Lawr.  &  Ch.  Nav.. . . 

Shawinigan .  6 

Shredded  Wheat .  6 

Shredded  Wheat,  pref. . .  6 

Steel  of  Can.,  pref .  7 

'Toronto  Paper .  b 

Toronto  Ry .  8 

Tor.  Gen.  Trusts .  10 

Tramway  Deb .  5 

Tooke,  pref .  7 

'Tuckett  Tob.,  pref .  7 

Twin  City .  6 

Winnipeg  Ry .  12 

West  Kootenay .  4 

West  Kootenay,  pref....  7 

BANK  STOCK  YIELDS. 


4 

7 

10  ‘225 
20  6.00 
6  61 

8  120 

8  114 

7  114 

8  144 

4  50 

6  80 
4  60 


10 

7 

7 

7 

7 


12.72 

5.55 

8.00 

5.38 

7.89 

7.60 
7.14 
7.00 
7.95 
8.45 
6.79 

8.23 
5.20 

5.23 
8.00 
7,00 

10.25 

5.58 
18.46 

8.69 

7.14 

13.35 

8.23 
6.86 

8.75 
8.00 
7.00 

7.14 
6.66 

8.60 

5.90 

5.10 

8.10 
5.19 

12.78 

6.52 

6.29 

6.83 
35.71 

4.54 

7.60 

7.95 

4.58 
7.00 

7.84 

6.25 
5.88 

5.73 
4.44 

16.66 

9.83 

6.67 

7.01 

6.14 
6.94 
8.00 

7.50 
6.66 

8.33 

6.30 
8.08 

7.52 

9.25 
7.00 

8.53 
7.07 
6.79 
4.58 

6.75 

6.50 

9.33 
10.34 

6.10 

5.00 

6.49 

8.76 
7.52 

5.76 
6.66 

4.30 

6.73 


The  following  table  show's  the  price,  divi- 
dAid  rate  ana  investment  yield  of  the 
leading  stocks  listed  on'  the  New  York 
Stock  Exchange,  based  on  Thursday  closing 
quotations  furnished  by  Jenks,  Gwynne  & 

Rate 

Amal.  Copper .  6 


LIFE  UNDERWRITERS. 


GEO.  E.  WILLIAMS 

Chartered  life  Underwriter 

bgeclai  attenttoa  given  to  partnersttii)  aaJ 
corporation  Life  Insurance. 

Ceno  von  FAUPaLBT. 

>  District  Msosj:er, 

North  American  Uile  Aaanrance  Co, 
S04  Eastern  Townships  Bank  Bldg.. 
MONTREAL. 


ST.  LAMBERT  LAND  CO. 

Shareholders  of  St.  Lambert  Land  Com¬ 
pany  this  week  received  a  10  per  cent, 
jonus,  w'hich  makes  30  per  cent,  distributed 
'  b.y  the  oompaoy  iu  bonuses  this  year. 


Amer.  Smelting . 

Amer.  Sugar .  7 

Atchison .  6 

Allan.  Coast  Line .  7 

Balt  &  Ohio .  6 

Brookb  n  R.T .  6 

Che.';.  &  Ohio .  5 

Chic.  Mil.  &  St.  Paul _  5 

Chic.  North  West .  7 

Consolidated  Gas .  6 

General  Electric .  8 

Illinois  Central .  5 

Legigh  Valley .  10 

Louis.  &  Nash .  7 

New  York  Central .  5 

Norfolk  &  Western .  6 

Pennsylvania .  6 

Northern  Pacific .  7 

Reading .  8 

Southern  Pacific .  6 

Southern  Ry,  pref .  5 

Union  Pacific...  .* .  10 

U.S.  Rubber,  pref .  8 

U.8.  St-eel .  5 

Western  Union . . .  4 


Price 
73  *4 
64  >4 
105  *s 
96  k" 
123  >  2 
91?-g 
921 4" 
62  k 
99  k 
131  lo 

128  *r 

147 

110  k 
140 

136  k 

93  k 

1041.; 

111  k' 
110  k 
165  k 

92  k 
79 

157  k 
102  k 
61 

6lh 


Yield 
8.15 
0.23 
6.64 
6  23 
5.67 
5 . 45 
6  .50 
6  60 
5.02 

5.32 
4.66 
5.44 
4.53 
7.14 
5.12 

5.33 
5  74 
5.37 
6.32 
4.82 
6.48 
6.32 
6.35 
7.80 
8.19 
6.50 


Quarterly 

STOCK  rate 

Illinois  Tr  .  com . 

Penmans,  com .  1% 

Bk.  Commerce . 2J-i-firo 

Can.  Cement,  pref. . .  T  U'v 

Mont.  Power .  2!i% 

B.  C.  Packers,  com. .  .  .X  '  j  h.y. 

B.  C.  Packers,  pref  .  .  h.y, 

R.  &  O . 

Dom.  Bridge . 

Dom.  Cotton . 

Dom.  Textile . 

Royal  Bank . 

Kam.  Power . 

Home  Bank . 

Bk.  Ottawa . 

Union  Bank . 

Inter,  Mill,  pref . 

Cr.  Reserve,  monthly. 

Can.  Converters . 

Kerr  Hake . 

Brazilian,  com . 

Quebec  Bank . 

Ogilvie.  pref . 

Peterson  Lake . ■. 

Royal  Bank . 

Bk.  Hamilton . 

Robt,  Simpson  pref. 

Bk.  Hochelaga . 

Cobalt  Lake  int ... . 

Detroit  United .  l  'iVe 

Bank  of  Toronto. ...  2*4 

Holiinger,  4  weekly.  3% 

Bk.  ilontreal .  2  H-i- 1 

Canadian  Car  com. .  2  h.y. 

Sterling  Bank. ......  1 

Casey  Cobalt  Interim.  8d 

Seneca  Superior .  10-(-2H 

Crown  Reserve .  2% 

Murray  Bay .  1  H% 

C. P.R..  com .  2H% 

Dom.  OUcloth,  pref. .  awKy. 

Windsor  Bot«l . 2kb.y. 


27o 

2';{. 

2WG; 

1  '3% 
3% 

1  H% 

1 

3’''„ 

2% 


3% 

3^ . 

2  !'4'’o 


Payable 
Alay  LS 
May  15 
>tay  .41 
May  16 
May  15 
May  21 
May  21 
June  ‘2 
May  15 
May  23 
June  2 
June  1 
May  15 
June  1 
June  1 
June  1 
June  1 
May  1.5 
May  15 
June  1.5 
Alay  20 
June  1 
June  I 
June  I 
Juno  1 
.lune  1 
May  I 
June  I 
May  30 
June  1 
June  I 
May  20 
June  1 
June  2 
May  15 
May  28 
June  15 
June  15 
May  15 
June  30 
May  30 
Mny  27 


Record 
May  1 
May  6 
Alay  16  | 
May  1  , 
April  30 
May  9 
May  9  1 

May  i 
May  20 
June  15 
May  15 
•April  30  I 
^lay  15 
May  18 
May  17 

April  30 
Aprii  30 
June  1 
April  30 
May  18 
May  20 
May  15 
May  1.5  I 
May  16 


Price 

Div. 

Yield 

B.N.A . 

...  149 

8 

5.40 

Commerce . 

...  209 

10-fl 

5.25 

Dominion . . . 

...  226 

12-1-2 

6.19 

Hamilton . 

...  202 

12 

5.94 

Hochelaga . 

...  153 

9 

5.87 

Imperial . 

...  211 

12 

5.66 

^lerchants . 

...  188 

10 

5.31 

Metropolitan . 

. . .  20.5 

10 

4.87 

Molsons . 

...  199 

11 

5.53 

Montreal . 

...  240 

lO-f-2 

5.00 

Nationale . 

...  132 

8 

6.06 

Nova  Scotia . 

. . .  263 

14 

5.42 

Ottawa . 

...  205 

12 

6.85 

Quebec . 

...  121 

7 

6.78 

Royal . . . 

...  223 

12 

5.38 

Standard . 

•  • •  2lo 

13 

6.04 

Toronto . 

...  210 

11+1 

5.71 

Union . 

...  144 

8+1 

6.31 

May 

IH 

May 

16 

Mav 

16 

May 

la 

Apr. 

May 

:{u 

11 

April 

May 

15 

15 

May 

30 

May  30 
May  15 
May  21 


THE  METAL  MARKET. 

Current  prices  up  to  Thursday  evening 
specially  quoted  for  The  Financial  Times 
by  W.  Flatow,  Board  of  Trade  Building. 
Copper 

Prime  Lake . 

Electrolytic . 

Casting . 

Lead,. . 

Tin,  Straits . 

Spelter,  Prime  Virgin . 

Antimony,  R^ulus . 

Pittsburg,  No.  2,  foundry . . 

Cleveland,  No.  2,  foundry. . 

Iron  and  Steed  Pboddcts 

Billets  and  Sheet  Bars . 20.00-21.50 

Del  Pittsburg .  . 

Bessemer  Steed  Raids. 

Standard  Sections .  1.25 

Iron  Burs,  Chicago .  1 . 10-1 . 15 

Steel  Bars,  Chicago . .  1.33 . 

Steel  Bars*  Fittebuig.  .,>##•  aa«  . 30 


Per  100  lbs. 
14.50 
14.15 
14.00 
4.60 

34.25 
4.95 
6.50 

14.15-14,40 

14.26 
Per  100  lbs. 


CANADIAN  PACIFIC  RAILWAY. 


Jan. 

Gross . . . , 

Net . . 

Feb. 

Gross . . . , 

Net . 

March 
Gross . . . , 
Not. 


1914  1913  Decrease 

$7,916,216  $9,679,606  1,763,390 
1,000,174  1,663,373  662,199 

$7,594,172  $9,747,688  2,153,513 
1,471,576  2,520,068  1,048,492 


9,447,461  11,111,892*1,664,431 
3.099.238  3,855,416  756,178 

9  mos.  to  Mar.  31 

Grdss ....  100,244,012  104  065,377  3,821,365 

Not .  32,782.425  35,169,011  2,386,586 

April?...  2,237,000  2,623,000  386,000 

April  14. .  2,234,000  2,645,000  411,000 

April  21..  2.100,000  2,695,000  595,000 

Aoril  30.  .  2,860,000  3,513,000  653.000 

May  7...  ‘2,119,000  2,672,000  453,000 

CANADIAN  NORTHERN  RAILWAY. 


Not 

Jan . 

Feb . 

March 
Gross .... 

Net . 

Mileage.  . 

’Increase 
April  21 .  . 
April  30.  , 
May  7 . . . 
•Increase. 


1914 

$352,900 

238,600 

1014 

1.533.400 

360.400 
4,670 

366,200 

505.400 
4-23,000 


1913 

270,200 

268.500 
1913 

1,685,900 

431.500 
4,297 


Increase 

82,700 

29,900 

Decrease 

152,500 

71,100 

*373 


389,100  22,900 

565,000  59,600 

472,000  49,000 


GRAND  TRUNK  RAILWAY. 


March 

1914 

1913 

Deereaso 

Gross .... 

£703,100 

£757,100 

£54,000 

Net . 

197,000 

194,000 

*3,000 

3  mos. 

G  ross .... 

1,8.52,450 

1,992,700 

140,250 

Not . 

366,400 

366,000 

*400 

April  7. . . 

1,041,360 

1,024,125 

17,235 

April  14. . 

1,025,515 

1,057,638 

.32,124 

April  21 .  . 

993,502 

1,080,348 

86,846 

April  30.  . 

1,315,790 

1,523,144 

207,354 

Mav  7 .  .  . 

978,178 

1,060,639 

82,461 

•Increase 

CANADA 

ATL.iNTIC  R.ULWAY’  CO» 

March 

1914 

1913 

Decrease 

Gross .... 

$39,500 

$41,300 

1,800 

Deficit .  .  . 

3,100 

700 

•2,400 

3  mos. 

Gross .... 

106.250 

112,200 

.5,9.50 

Deficit .  .  . 

13,850 

10,300 

*3,550 

GRAND  TRUNK  WESTERN. 

March 

1914 

1913 

Decrease 

Gross .... 

$126,300 

$124,900 

•1,400 

Net . 

5,000 

10,300 

5.300 

3  mos. 

Gross .... 

339,750 

352,.500 

*12,7.50 

Deficit .  .  .  1,000  120,850  *21,850 

tSurplus.  ’Increase. 

DETROIT,  GRAND  HAVEN  & 
MILWAUKEE. 

Feb. 


Grogs .  . , . 

£33, .550 

£32,8.50 

*£7 

Deficit . . . 

1 1,000 

7,800 

*3,200 

2  mos. 
Gross.  . . . 

72,050 

71. .500 

*1,600 

Deficit .  . . 

15,800 

13,400 

*2,400 

t  Surplus.  *  Inorease. 

March 

1914 

1913 

Decrease 

Gross .  . . . 

$40,100 

$38,000 

$♦2,100 

Deficit .  . . 

0,350 

6,650 

.  300 

3  mos. 
Gross .  . . . 

11 ‘2,7.50 

109,050 

*3,700 

Deficit .  . . 

•22,160 

20,050 

*2,100 

•Increase. 

MINN., 

ST.  PAUL 

&  STE.  MARIE. 

Feb. 

Gross .  . . 

$1.0.57,800  $1,344,456 

1,0.51,-287 

Net . 

96,442 

313,321 

‘2‘28,485 

8  mos. 

Gross .  . . 

13,-278,461 

14,618,61  111, .‘500,792 

Net . 

4,093,045 

6,()U6.5‘25 

4,736,137 

Feb. 

Cnin.^GO  Division. 

Gross .  . . 

$810,679 

$837,696 

$740,112 

Net . 

190,063 

205,790 

175,421 

8  mos. 

Gross . . . 

7,154,332 

7,2‘22,363  6,198,9.32 

Not . 

1,949,542 

2,-247,784 

1,616,970 

PUBLIC  UTILITIES 

Jan. 

Gross . 
Net. .  . 

Feb. 

Gross 


BRAZILIAN 

1914 

.  . .  $2,017,530 
. . .  1,179,626 


TRACTION 

1913  Increase 
$1,912,955  $104,575 
1,013,483  166,143 


Net .  1,035,252 

March 


$1,882,417  $1,821,715 
982,015 


$60,702 

58,287 


1.982,977 

1,135,164 

457,447 

4.56,148 

455,953 

441,032 

438,000 


1,977,297 

1,068,637 

458,498 

459,170 

463,072 

445,380 

428,675 


5,680 

66,527 

*1,051 

*3,022 

*2,881 

*4,248 

9,325 


Gross.  . , . 

Net . 

April  4. . . 

April  11.. 

April  18. . 

April  25.. 

May  2. .  . 

*  decrease. 

MEXICAN  LIGHT  &  POWER. 

Net.  1914  1913  Increase 

Jan .  $630,142  $612,587  $17,555 

Feb .  607,232  648,672  58,560 

Mar .  620,612  601,628  110,084 

MEXICO  TRAMWAYS  CO. 

Net.  1914  1913  Increase 

.Ian .  $285,348  $291,.370  *6,028 

Feb .  262,946  146,733  116,213 

Mar .  307,786  327,644  *19,858 

*  Decrease. 

Income  from  investments  not  included. 

WINNIPEG  ELECTRIC. 

Net.  1914  1913  Increase 

.Jan .  $1.56,493  $151,965  $  4.528 

Feb .  $137,873  $142,534  *$4,661 

March...  141,419  139,066  2,353 

*  decrease. 

TORONTO  RAILWAY. 

Gross  1914  1913  Increase 

Jan .  $601,843  $472,461  $‘29,382 

Fob .  461.274  434.380  26.894 

April .  501,435  476,640  24,795 

TWIN  CITY  TRACTION. 


March 

1914 

1913 

1912 

Gross .... 

$751,175 

$710,624 

$659,567 

Net . 

339,163 

345,261 

310,189 

Surplus. . . 

106,517 

105,912 

167,110 

3  mos.  grs. 

2,177,026 

2,036.455 

1,911,611 

Net . 

960,027 

941,077 

856,550 

Surplus. . . 

284,642 

242,639 

430,313 

Increase. 

April -4. . . 

171, .503 

163,958 

7,545 

April  11.. 

173,370 

161, *286 

12,134 

April  21 . . 
Jan.  1-Ap. 

168,771 

160,670 

8,101 

21 . 

2,667,388  2,502,656 

SHAWINIGAN. 

164,732 

Gross 

1914 

1913 

Increase 

.Ian . 

$141,000 

$131,200 

$9,800 

B’eb . 

141,659 

132,025 

9,625 

Mar . 

141,815 

132,240 

8,575 

ILLINOIS  TRACTION 

Net 

1914 

1913 

Inorease 

Jan . 

$306,865 

$278,036 

28,829 

Feb . 

253,958 

215,395 

2, .563 

March .  . . 

266,166 

251,936 

14,230 

PENN.  WATER  &  POWER. 

Gross  1914 

Feb .  $72,791 

March . 73,538 

C.N.B.  PRAIRIE  LANDS. 

Sales  to  date,  acres .  433,000 

Value  of  sales . $3,413,793 

Land  unsold,  acres. . .  67,000 

LAKE  SUPERIOR  CORPORATION. 

1914  1913  Increase 

9  mos.  to  March  31 

$1.633,934  11,613,175  $20,759 


BRITISH  COLUMBIA  ELECTRIC. 


Net. 

1914 

1913 

Increasi 

Jan . 

$215,956 

$199,468 

$16,48S 

Feb . 

100,256 

175,517 

14,73S 

March. . . 

201,244 

199,826 

1,418 

Gross  to  Mar.  31 

Gross .... 

6,7.52,082 

6,402,921 

349,161 

Net . 

1,828,859 

1,826,664 

2,195 

INVERNESS  RY.  AND  CO. 

Output: 

1914 

1913 

Inorease 

Feb . 

$17,830 

$17,266 

$564 

CAN.  WEST  NAT.  GAS  L.  II.  St  P.  CO. 

Gross 

1914 

1913 

Inorease 

Feb...’... 

$135,328 

$68,235 

$67,090 

CAN. 

.  WEST  LUMBER  CO. 

Ist  quar. 

1914 

1913 

Decrease 

Gross .... 

$447,098 

831,362 

384,364 

NORTHERN  OHIO  TRACTION  & 
LIGHT. 


Net 

1914 

1913 

Inorease 

Jan . 

$99,669 

$95,215 

$4,4.54 

Feb . 

93,128 

84,441 

8,687 

March .  , . 

105,388 

79,739 

25,649 

3  mos. 

Net . 

298,18.5 

259,396 

38,787 

Surplus. . . 

148,361 

124,314 

24,047 

DETROIT 

UNITED 

Net 

1914 

1913 

Decrease 

Jan . 

$267,4.57 

306,832 

39,375 

Feb . 

228,584 

•276,164 

47,580 

March 

1914 

1913 

1912 

Gross .... 

$963,606  $1,029,298 

$870,196 

Net . 

•281,732 

345,834 

304.761 

Total  inc . 

308,657 

363,233 

332.-240 

Chg.<i.&  tax 

180,629 

180,309 

177,406 

Surplus.. . 

128,028 

182,924 

144,834 

3  mos. 

Gross .... 

2,765,492 

2,913,589  2,468,211 

Net . 

777,773 

928,8-29 

831,815 

Total  inc . 

856,912 

987,4.50 

881,701 

Chgs.&  tax 

641,522 

5.37.413 

537,165 

Surplus. . . 

315,.390 

450,037 

344,535 

1914 

1913 

Decrease 

April  28. . 

281,029 

289,21.5 

8,185 

April  mon. 

938,565 

976,367 

37,80-2 

Jan.  1-Ap. 
30 . 

3,694,056 

3,889,956 

195,900 

12.707 


\p.  1914 
‘20.971 
2(i.444 
14,601 
3.021 
2.238 
4.25S 


DOMINION  COAL. 

Output  1914  1913  Increase 

Feb .  318,000  300,000  *18,000 

Mar .  358.349 

April .  408,931  437,133  *28,‘20‘2 

*  decrease. 

HAVANA  ELECTRIC. 

1914  19”«  Increase 

May  3 .  .  .  $54,809  $54,770  $39 

Jan.  1-May 

3 .  960.429  947,722 

DOMINION  STEEL, 

Output 

Pig  iron . 

Steel  ingots . 

Rails . 

Rods . 

Bars . 

Other  products . 

BRITISH  COLUMBIA  BREWERIES. 

Gross  1914  1913  Decrease 

March...  $73,000  $76,560  $3,560 

SHERBROOKE  RAILWAY’  &  POWER 

8  mos.  to  Feb.  28 

1914  1913  1912 

Gross _  $98,-295  $81,254  $56,816 

Expenses.  02,044  51, ‘202  35,945 

Not .  36,-251  30,051  ‘20,871 

CALGARY  POWER. 

Net  1914  1913  Increase 

Fob .  $9,923  9.610  313 

Jan.  &  Feb.  21,273  19,947  1,426 

CAPE  BRETON  ELECTRIC. 
(Furniahed  by  J.  M.  Robinson  &  Sons) 

Jan.  1914  1913  Increase 

Gross _  S  29,798  S  31.835  $  -MIT 

MISSISSIPPI  RIVER  POWER  f 

Gross  OP.  exp.  N 1  .. 
Feb.,  1914  $123,971  $24,844  $99,127 

8  mos _  861,896  123,106  738,790 

INTERNATIONAL  LIGHT  &  POWER. 
Earnings  of  Subsidiary  Companies. 


9  mos.  to 

March  Mar.  31  ’14 

Gross.  .  , 

£10,669 

£92,609 

Op.  expenses . 

7.623 

59,359 

Net . 

. 

.3,046 

.33,-2.50 

Interest . 

l,-250 

11,250 

Surplus.. 

1,796 

‘2-2.0()0 

Pref.  dividend . 

1,027 

9,243 

Balance  avail . 

769 

12,757 

MONTEREY  RY.  LIGHT  &  POWER 

Net: 

1914 

191.3 

Decrease 

Feb . 

$57,742 

$70,913 

$13,171 

March .  . 

55,383 

71,488 

16,105 

DULUTH-SUPERIOR. 

Gross 

1914 

1913 

Increase 

March.  . 

.  $108,110 

$99,135 

$8,864 

April .  .  . 

107,392 

99,574 

7,818 

PORJO 

RICO  RAILW’AYS  LI\UTED. 

Not 

191.3 

1914 

Increase 

Feb. .  .  . 

$.32,871 

33,178 

307 

March . 

35,852 

34,117 

1.735 

3  mos 

Gross .  . 

214,746 

219,883 

*5,136 

Net.. . . 

99,867 

96,160 

3,707 

MONTREAL  LIGHT, 

HEAT  &  POWER. 

Net: 

1914 

1913 

Increase 

Jan . 

345,374 

329,386 

1.5,988 

Feb . 

$327,122 

$300,135 

$26,987 

May  1913- 

Feb.  1914.  $2,929,788 

2,099,152 

230,636 

NOVA  SCOTIA  STEEL. 

Monthly  outputs  of  Nova  Scotia  Steel  & 
Coal  Company  in  1914  compare  as  follows: 


Jan.  March 
Ore  mined .  43,000  47,917 


60,600 

5,900 

7,700 

7,750 


71,504 


Coal  mined. 

Pig  iron . 

Steel . 

Steel  ingots .... 

Finishing . 

Steel  shipped.. . 

Coke . 

KAMINISTIQUIA  POWER. 


April 

48,771 

70,300 


.VHS 

5.544 

6.684 

4.684 
1,880 


6,-250 


1914  Feb. 

Net .  $23,937 

Surplus .  16,150 

From  Nov.  1,  1913 

Net .  96,010 

Surplus .  67,203 

HAVANA  ELECTRIC. 

1914  1913 

$56,976  $54,681 


May  10.  . 
Jan.  1- 
May  10 


Jan. 

$21,519 

14,490 

72,072 

51,052 


Inorease 

$2,295 


1,017,405  1,002,413  14,992 


WINNIPEG  STOCK  EXCHANGE. 

Bid  Asked 

Can.  Landed  Nat.  Invest  Co . 

Can.  pire  Ins  Co .  150 

Canadian  Pac'fi  R  R . 

Cith  and  Provincial  Loan  Co . 

Commercial  Loan  &  Trust  Co.  ...  - 1 10 

Empire  Loan  Co .  108  110 

Gt.  W.  Life  Ass.  Co.,  70%  paid  257 

Gt.  West  Perm.  Loan  Co .  128  128  k 

Home  Inv.  &  Savings  Assn . 

Man.  &  Sask.  Coal  Co.  Bonds.  ...  90 

Nor.  Can.  Mort.  Co.  25%  paid  . . .  125 

Northern  Crown*Bank .  91  92k 

Nor.  Mort.  Co.  40%  paid .  102  H  104 

Northern  Trust  Co .  130 

Ooc.  Fire  Ins.  Co.  40%  paid .  110 

Standard  Trusts .  170 

Union  Bank  of  Canada .  143  144 

Winnipeg  Eleotrio  Ry.  Co . 

Wpg.  Ld.  &  Mort  Co .  150  — 

Wpg.  Paint  &  Glass  Co.  pref .  110 

WINNIPEG  CREAMERY  CO. 

According  to  the  Manitoba  Gazette,  the 
City  Creamery  Co.  Ltd.  of  Winnipeg  has  in- 
oreastd  ito  oapital  ftom  $60)0W  to  $2^000. 
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Canadian  Securities  in  London  Investors’  Guide  to  Canadian  Bank  Securities  [VANCOUVER  NOT  S 


I  I 

£41 1,000  .Til..  Dp.  i 
£7S. 00(1  .T.a..  .Til.  ' 
£5.4SS.;1'JO.I.t..  .111.  ' 
£20.'i,0n0  Ma.,  No. I 
£50S..'>00.1a..  Ju. 
£410,000  Ja.,  Ju.  | 


NAME 


I’rico 
May  2 


£2,04r>.70P!Ta.,  .Fu. 
£S,72(i,:?Sl  (a..  .Fii. 
£2S, 102.77P  Fa.,  .In. 
£7.000.000  Ap.,  Op. 

£4.')0,000  la.,  .In. 
£1,200,000  la.,  .III. 
£1.:I20.000  .Ma..  N'o. 
£1..S97,S20  .Vp.,  Op. 


r.OV'T  I  NHECi’D 

AH>..Sffr.  Doli.s,  1038..  . 
R.T’.Stff.  Dobs.  1017  . 
C.mada  Bds.  1014-10. 
Alan.  .Sip.  l)ob.  1028.  . 
Alan.  To.  Mds.  1047.  .  . 

Snsk.  Rd.--.  1040 . 

tiOV.  KKCJ.  cV  INSr. 

I  T  R.(.'.  Inse.  Sfopk,  1041. 

3  iCan.  Ilcp.  Slock,  1038.  j 
31  'f'an.  FTpp.  Sik.  lOriO-OO, 

I  4  'Can.  .Stock,  1040-00.. 

'  4  ;Xcw  Rnir.sivipk  Kpr..  . 
O’^  Onl.  Rep.  Slk.,  1040... 

4  Out.  R(\p . 

.3  Ii.bip.  In,«p.  .Stk..  Iil37.  . 

Ml’NKIPAL 
1 1 Ru''i’abv  Delis.,  IO0O..I 
4i‘  (’alparv  Debs..  1030-42! 
.7  ■  Calp.ary  Di  bs.  10.1.3-43' 
,■)  Ediininton  lOl.T-  lN. .  . 

4  1  .Edmonton  1017-20-40  1 
4  1  .■  Edmonton  I01S-.71 
4  1^  Edmonton  1032-.72. .  .  . 
o  ~  Edmonton  Stp.  Rd. .  .  . 

I  1023-33 

4!-  Eorf  Willi.nm  102.7-41.. 

4  '  Hamilton  Debs..  1034 . 

3  ,1  i  Alonfreal  Rds.,  1033..  . 

3  'Monti'ial  I’erni.  Deba.i 
£i  S2E017  Ma.,  Xo.;  4  iMont.  ('ons.  1932.  ... 

£41(1,0.70  .Ma.,  X'o.'  33-,,AIonlrep,l  Hop.  1042 
£2,400.000  Mn.,  Xo.  4  IMontrepl  Rep.  1048-50. 
£R438.3no  .Ma.,  X’o.  4  i^'Montreal  R«'p.  10.71  ... 
£1.430.000  Ma.,  X'o.!  4'2  Montreal  R<‘P.  10.72.  .  . 
£100..700  -Ma.,  Xo.j  4  32  Mooi=e  Jaw  10.70-1..  .  . 

5  AIooso  ,Tniv,  l!).71-2.  .  . 
4J.Xen’  Westminster,  ' 

A  R.C.  Deb.,  1031-02..! 
.7  3vX.  Rattleford  Debs. 

104.3-.73i 

4  Ottawa  Det'S.,  102<)-40 
.3  1  2  Qneliee  Rtp.  Deb  1023. 
3'2T)uebee  Rep.  .Stoek  .  .1 
43.,  (,)ue.  Stp.  Debs..  1003..' 

.7  Repina  T4eb.s.,  1023-38. 

4  3  2  TTepina  Debs.,  102.7-.72.' 

5  Regina  Cons.  Rep.  Stk.! 


00-02 

101-103 

100-102 

03-05 

02-04 

90-02 


Iliph  and  Low 


1913 


08is(-91 
101 :3i-l()l  ?4 
OO^^-OO-ij^ 
98  3.’2  -03  3-'. 

00-84 
07  3i-03  3-2 


77-70 
80-88 
03-05 
90-101 
02-4 
.86-88 
0.7  07 
80-82 


823^-74 
.88  l-^-Sl  '  j 
07  34-88  3.4 
00  5's--06 
07  >.'2-02 
00 

07  3-8 -02  3^. 
93-77 


1014 


02  3^-00 ' 
00 1/^00 '  -2 
101-97 3 j 


93  ?4-93 
91  3-8-80  3  2 


70 '2-743.1 
87-82 
06-88  A, 
104  3  2-07 
04-0.3 
87  1  i-Sti 
97  ',.1-02  »4 
82  3  .-77  32 


£11.8,300  In.,  De. 
£1.020,000  la.,  .In. 
£7l0,0«00  -la.,  .In. 
£8.74,500  -^P.,  F'P. 
£2 1 7.200 -In..  Dp. 
£641,400  .la..  .In. 
£.70.7.100  A  p..  Op. 
£l,068,0O0  Ap..  Oe. 


£108,400  Eli.,  An. 
£482..800'Ap.,  Op. 
£1.70,000  Ma.,  Xo. 
£1.440,000  Ma..  Xo. 


82-.86 
03-05 
08-100 
90-101 
00  <12 
00-02 
.89-01 


8ti—  /  / 
08-01  3'j 


84-80 

92A|-.80'2 


1 105 -h -04  14 
I  0814-0132 
!  07''b-fll 
0.8;i-<J() 


08-100 

00-92 

80-01 

86-8.'< 

70-72 

02-04 

82-84 


100  >4- 1003-4 
!  01-00 

1  01-01 

!  02  3i-9l 


00 -’i -04  34 
04  34-01  3s 
05^-87 '-8 
88  '  i-84 ' 7 
74  "4-66  3< 

100-01 ?s 
80 ' 2  -82 


102  34-08  ?s 


01-87  3-2 
86  1  .,-86 ' 2 
73-66 3s 
06-0.3  3-4 
8.7-82  >4 


e—  .‘J 

I  CAE 

ITAL 

Reserve  as 
jier  last 
Statement 

DIVIDEND  PER  CENT. 

1  1912 

1  1913 

1 

1914 

BANK 

U  ^ 

3: 

Authorized 

Issued 

High 

Low 

Pr’s'i 

When  Payable 

High 

Low- 

High 

Low 

B.N.A . 

2.50 

•},S6(i,666 

,  3.017,333 

4 

Apr.,  October . 

161 

145 

1.57 

144*4 

149 

144*4 

Goniincrcct . 

.50 

2.5.0(M).0()0 

1 .5,000.000 

'  13„500,00() 

237 

Mar.,  June,  Sept.,  Dec. 

229 

214  37 

224 

200 

216  37 

200 

Doniiniiiut . 

UM) 

10,000,000 

5.104, ('35 

;  6.iM4.'>35 

3 

Jan.,  Apr.,  July,  Oct..  . 

237 

226 '.A, 

242 

213 

233 

213 

Hrunilldu . 

100 

3.(H)0.(K)0 

3,000.(M)0 

1  3,600, f'OO 

3 

Mar.,  .lune,  Sept.,  Dec. 

207 

199 

212 

197 

207 

197 

Ho(  Itclaga . 

100 

4.0(K).t)00 

4.000, OOO 

3.625,000 

2 '.4 

Mar.,  ,lune.  Sept.,  Dec. 

ISO 

163 

170 

150 

155 

1.50 

Ilotnc* . 

100 

.5.(K)0,t)00 

1.0 13, SSI 

6,50,000 

1*4 

Mar.,  June,  Sept.,  Dee. 

116 

no 

;  nipcrtiil . 

100 

10,000,000 

6.000. 5,)(1 

7,(M)0,000 

3 

Feb.,  May,  Aug.,  Nov. 

228 

219  37 

227 

207 

216*7 

26137 

Merchants . 

100 

10,000,000 

T.0(K),()00 

6,600,000 

2  >.7 

Feb.,  May,  Aug.,  Nov. 

201 

189*4 

201 

180  34,193 

ISO  *4 

.Metrnpdiilan . 

100 

2,000,000 

1 .000.01)0 

1,2.50.000 

237 

Feb.,  May,  Aug.,  Nov. 

201 5'4 

197  3'>4 

198 

190  i 

211 

189% 

Molsoii,-. . 

100 

5.000.000 

4.000,000 

4,800,000 

2*4 

Jan.,  Apr.,  July,  Oot.  . 

212  37 

201  *4 

203 

185  205 

190  >7 

Mont  real  t . 

100 

25,000,000 

1(1.000,000 

16,000,000 

237 

Mar.,  June,  Sept.,  Dec. 

256 

241 

246 

221 3^2j 

250 

221 37 

Xation.'i.ie . 

100 

5.000,000 

2.000.000 

1,. 5.50.000 

0 

Feb.,  May,  Aug.,  Nov..j 

140 

123  37 

140 

131 

13334 

123  37 

NdrI  li  ( '-dv.-n*  .... 

100 

6,000.000 

2.S34,'2S9 

3.50,000 

0 

104 

96  37 

99 

853''2 

Nova  iScdtia . 

101) 

10,000,000 

ti.OOO.OOO 

11,000.000 

337 

■Ian.,  Apr.,  .Ftilv,  Oct.  . 

278 

2.59 

266 

251 

264  *4 

251 

Ottiiw.'i . 

100  1 

5, 000,000 

4,000.000 

4,750,000  1 

3 

Mar.,  Juno,  Sopt.,  Dee. 1213  207 

2103s 

199  1 

20737 

199 

ProA'incialc* . 

10!l  1 

2,000,000 

1,000,000 

625,000 

1*4 

Jan.,  Apr.,  July,  Oct.  .j 

(Jneliee . 

100 

5.(KK).00l) 

2.732,.52  1 

1,306.962 

154 

Mar.,  June,  Sept..  Dee. 

40 

130 

1,33 

119  ’ 

121  >7 

li8 

Roviil . 

100  ' 

2.5.000.000 

1 1..56(M)()0 

12,560,000  1 

3 

Jan.,  Apr.,  July,  Oct.  . 

234 

220 

228 

213 

228 

213 

Standard . 

50  I 

5.0*10,000 

2,S77.12() 

3,777.120  1 

334 

Feb,,  Mav,  Aug.,  Nov. 

236  >/R 

218 

228 

207 

2233s 

216 

.Sterling* . 

100  ; 

3, 000, 000 

1.1S1.473 

.'!U0,0(M)  j 

1'-, 

Fob.,  Mav,  Aug.,  Nov. 

02 

92 

98  >7 

98 

Toronto . 

100  I 

10.000,000 

.5.000,000 

6,000,000  j 

2*4 

Alar.,  June,  Sept.,  Dec. 

212 

205 

212 

201 

214 

203 

Union  t . ( 

lOo 

8,000,000 

5, OOO, 000 

3,4(M).()00 

2 

Mar.,  June,  Sept.,  Dec.jl74  j 

149 

1.54  37  135  %| 

146  3S 

135% 

*Not  li.sted. 

tTlu'se  banks 

make  bonus  payments. 

‘ 

SURE  OF  BENEFin 

ofpanahacanJ 


£2.77,.700  In.,  .Til. 
£478,200  la.,  .I11. 


£03,106  -Fa..  .Tii. 


£2.73,000  In..  .In. 
£.713.574  .la.,  .Tn. 
£.385.000  la.,  .In. 
£400.600  .l.a..,Tii. 
£1 43.700, Ma..  Sp. 
£3S2,.700'.Ia.,  .I11. 
£5.73,000  Fa.,  .Fu. 


£108.400;Ma..  Sp. 
£100,400;Ma..  Xo. 
£100,006  Fa.,  .T11. 
£220.72ri'Ap.,  Op. 
£400.006lAp.,  Op. 
£102.7n0Ma.,  Xo. 
£310,2.30;Ap.,  Oo. 


£1.36,700 

'Ja., 

Ju. 

f  -• 

1 

£300.010 

Ja., 

Jti. 

£1  7.204J 

j.a.,  Ju. 

'  I 

£1,160.841 

I.Jfl., 

Ju. 

!  3  37 

£l,S.3.3.CiOO 

[Ja., 

.hi. 

1  4 

£121,200 

Ap. 

.  Oc. 

4 

£117,200 

Fh., 

,  All. 

1  4 

£214.000 

FI)., 

,  All. 

■  -» 

£8 15.. 500 

Fh., 

,  Au. 

i  I  1 

£2,351,200 

Fb.. 

,  An. 

1  4 

£510.000 

Fh., 

All. 

i 

f.3I5.100'.7a., 

Ju. 

! 

£308.623 

Fh., 

Au. 

1  f  ' 

£4.82.87(i 

Fh., 

Au. 

,  44 

£.500.000 

Ma. 

,  No. 

4  , 

£284, .500' 

M,a. 

,  No. 

£2.500,000 

Ap., 

Oc. 

!  4  , 

£1,860,000 

Mr. 

,  Sp. 

i  ^  ' 

£1,440,000 

Fb.. 

Au. 

1 

1  4'i.; 

£1.706,'20() 

•In.. 

De. 

[  -  ^ 

£.513.600 

Mr., 

.  Sp. 

£647,260 

.la.. 

Ju. 

1  3% 

£247,175 

Mr. 

,  Sp. 

i 

£1,368,803  Fa.,  .Fit. 
£l,S25,405’Mr.,  Sj). 


£7,000,000 

Ja., 

Ju 

£3,757,51.5 

Ap. 

,  Oc. 

£800,000 

£1,038,8.55; 

Ju.. 

Dc. 

$1,448,7.50 

Ap. 

,  Oc. 

£1,146,70()| 

[Ju., 

Dc. 

£9.547,544; 

Jn., 

Dc. 

£1,923,2871 

Mr. 

.  Sp. 

£•2,497,800 

Ju.. 

Dc. 

1 

£719,700 

Ja., 

Ju. 

£1,147,945 

Ju., 

Dc. 

o 

o 

o 

Ju., 

Dc. 

£358,888jJa., 

Ju. 

£5,144,030 

Ma. 

,  X’o. 

£587,67 1! 

Ja., 

Ju. 

£1.5,1 7.3, .563i 

Ap.. 

■  Oo. 

£2.670, 400; 

Ja., 

Ju. 

£32,725,383: 

Ja., 

.fu. 

£750,000j, 

Ja., 

Ju. 

£250,000|, 

Ja., 

Ju. 

£2,032, 800j 

Ma. 

,  No. 

1043-63 
4  ,.St..Fohn  Debs.,  1034...  ' 

4  St..Iohn  Debs.,  1046-51 

5  'Sask.-vtoon  Debs.,  1038. j 

4  3'2;8askatoon  Cons.  Stk  .  .  I 
,7  7SaskMtoon  Cons.  Stk,  .! 
4  32  Dbs.,  10,33. 

4  !.So.  Vancouver  Cons. 

Stoek,  1061 . 

Toronto  Del)s.,1910-20| 
Toronto  Rds.,  1922-8. 
Toronto  Lop.,  Imp. 

Rds.  1013-21 . 1 

!  3  32;Toronto  Rils.,  1020..  .  . 
Toronto  Dobs  ,1044-8.  | 
VaiiPOiiver  Ronds, 1031' 
Vanpoiivor  Rds.,  1032^ 
Vancouver  Dbs.,  ’26-47 
Vancouver  Debs.,  ’47-0; 
Vancouver  Cons.  Stk. .  • 
4  3-7  Vane.  Cons.  ,Slk..  10,7.3.1 
Victoria  Debs.,  1020-60! 
Victoria,  Stock.  1062..  i 
4  >2  Viet.  Cons.Stck.  1062.  ; 
iWestiuounI  Debs.  1054  I 
Winnippp  Debs. '16-36. 1 
Wiiinipcp  Rep.  Stk.  ’40! 
Winnipep  Cons.  Rep.i 

Stk..  1040-60 . 

Winnipep  Cons.  Reg.' 

10l.3-ti3 . i 

RAILWAYS  I 
Alpoma  Cent.  1st  mtg.j 
.Mgoma  East  1st  imp. .  j 
(AX.  Alta.  Ry.  debs.i 

pt d.  by  Doni . 1 

X.  Ont.  R.  debs,  gldj 

by  Ont..  19.38 . 

3 3'2!C.X\  Ont.  R.  debs.  gtd. 

i  bv  Ont.,  1038 . 

4  iC.  X.  Ont.  Ry.  porp. 

I  eons,  debs . 

332C.X.  Ont.  Ry.  Doin 

i  plfl.  debs,  ref . 

4  C.X.  Pac.  Ry.  1st  intp. 

!  beds.  ptd.  by  R.C  . 

4  3  >iC.X.  Pae.  Term.  Debs. 

■|  Stk.  by  R.C . 

4  3  AX.  (Pile.  Ry.  perp. 

alebs.  ptd.  by  C.X.R. 
iC.N.tpiie.  (Cit.Nor.)lst 
mtp.  ptd.  by  C.X.R. 
C.X.  Ry.  (Onl.  Div.) 

i  1st  mtg.,  1030 . 

KAX.R.  per]),  eons. dbs. 
C.XAR.  1st  mtg.  debs. 

I  ptd.  by  Dom.,  1053 
C.X.R.  1st  mtp.  deb.! 
ptd.  by  Alan.  1930 
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8884-S714 

90  3 '^89  3^ 
90-87 
00-88  3i 
013^-8737 
101-04  17 

80-86  Vi 

S7>4-.85?4 
05-91 37 


99-101 

99-101 

86-89 

95-97 

88-90 

1 10.^37-98  >7 
1()4  3k-9834 
94*4-8(1 
102*4-9837 

95 17-91 

103  >7- <18*4 
103  >7-99 

98*4-^95 

90-88 

COMPANY 

Par 

CAPITA  1 

.Undivided 
i  Profits 

1 

1 

DIVIDEND  PER  CENT. 

1912 

1913 

j  1914 

Paid  Up 

Pres’t 

How  and  When  Payable 

High 

Low 

High 

Low 

High 

Low 

90-92 

100^92  >.2 

92-90  >7 

95-97 

98  37-95 

97-94  *4 

Canada  Land  &  Nat. Inv. Co. 

100 

1,205.000 

1.000,000 

2% 

Jan.  April,  July,  Oct. .  .  . 

169 

154 

170 

152 

170 

152 

83-85 

87  37-S3 

8,5-81  >7 

Canada  Perm.  Mort.  Corp.. 

10 

6,000.0001  4.380.654 

2% 

Jan.,  April,  July,  Oot.  .  . 

202,% 

174 

199 

180 

19237 

18137 

100-102 

103*4-100% 

101-100 

Central  Can.  Loan . 

100 

1,7.50.000'  1,682.807 

2% 

Jan.,  April,  July,  Oct.  .  . 

195 

182 

190 

182 

95-97 

104-96 

98-96 

Coloiii.-tl  Inv.  &  Loan . 

10 

•2,448.4401  ,323.905 

3 

Jan.,  ,Tulv . 

68 

86 

77  37 

81 

78 

90-92 

953'2-9037 

9032-90  3''2 

Dominion  Sav.  &  Inv.  Co.  . 

,50 

934.730 

180,330 

2 

Jan.,  July . 

78 

75 

77 

79 

Great  West  Per.  Loan . 

100 

2,356.025  6.52,749 

4% 

Jan.,  .July . 

135 

125 

mh 

128  37 

12837 

127  37 

97-99 

101-94% 

9834-94  3*. 

Hamilton  Prov.  and  Loan.  . 

100 

1,160.000 

821,027 

3% 

Jan.,  .July . 

135 

133 

187 

132 

138 

120 

89-91 

94  >-7-89  >7 

92-92 

‘Huron  &  Erie  Loan  &  Sav. 

50 

2,100,000 

2,284,209 

2*7+ 3^ 

Jan.,  April,  July,  Oot.  .  . 

212 

204 

219 

200 

212 

209 

90-92 

92  37-8(i  >^4 

Imperial  Loan  &  Inv . 

100 

735,642 

100,000 

3 

Jan.,  July . 

97-99 

103  *^-95  '4 

98  %'-94 

Landed  Rank  .and  Loan .... 

100 

700,000 

.533,0.57 

3% 

Jan.,  July . 

140 

134 

130 

130 

143 

130 

88-90 

95  3 '2-89 

89*7-89 

London  &  Can.  Loan  &  Ag.-. 

.50 

1,243,760 

.582.828 

2 

Jan.,  April,  July,  Oot.  .  . 

130 

118  37 

123 

116 

13237 

116 

96-98 

101-92  34 

9837-93% 

London  Loan . 

50 

740,865 

230,000 

1% 

Jan.,  April,  Julv,  Oot.  .  . 

91-93 

95  3  2-93 

National  Trust . 

100 

1,. 500, 000 

1,500,000 

2% 

Jan.,  April,  July,  Oot . .  . 

21537 

205  37 

225 

2i237 

225 

2i237 

Ontario  Loan  and  Debent.  . 

.50 

1,750,000 

1,490,875 

2 

Jan.,  April,  July,  Oot.  . . 

167 

165 

172 

166 

173 

166 

I  o-/  / 

87  >7-73  37 

783^-70  34 

Real  Estate  Loan . 

40 

500,000 

180,000 

3% 

Jan.,  July . 

100 

97  37 

107% 

100 

102 

100 

102-104 

103  3^-101 

102  >7-102  37 

Toronto  General  Trusts.  . . . 

100 

1,500,000 

1.542,232 

2  37 

Jan.,  April,  July,  Oot. .  . 

203  37 

178 

200 

183 

204 

183 

94-96 

96  37-93  3i 

94%-92*4 

Toronto  Mortgage . 

50 

724,5.50 

461,411 

2 

Jan.,  April,  July,  Oct.. . . 

148 

115 

165 

133  37 

139 

13337 

Toronto  ,Sav.  &  Loan . 

100 

1,000,000 

800,000 

237 

Jan.,  April,  July,  Oct.  .  . 

96-99 

96  >7-94  M 

93  37-93  37 

Union  Trust  Co . 

1,000,000 

950,000 

237 

Tan.,  April,  July,  Oct.  .  . 

ITO 

180 

US 

180 

89-01 

90  >/2-S.5  >/2 

9037-86  37 

Recent  Revelations  Regard 
Loss  of  Lumber  Trade  With 
Antipodes  Show  Probability 
Less  In- Coming  Shipping  Till 
Was  Expected— What  LumbI 
men  Say. 


ex  riphts. 


0,3-03 
04  3v;-91,Mi 


94-91 


1 02-97 


89  3^-84 
89-823-2 
873:^-81 


08  >7-04 
9134-8037 


91-823i 


87*4-8537 


93-74 


9037-84 


4 


90-92 


96  >  7-80 


94-96 


80-83 


80-82 


93-95 

83-85 


77-79 


93-95 


89-91 


£738.0001Mi 


•  0..1  4 


£7,200,000i.Ja.,  .Fu.  i  3 


89-91 


.88-90 


S4-88xd 


93-95 

91-93 


102-104 

98-100 


109-111 


92-94 


88-90 


88-90 


£2,100, OOOiAp. 
£2.050.000|Ap. 
£1,550, OOOlAp. 


Oc. 


Oc. 


Oo. 


£7. 136,980' Mr.,  Sp. 
£12,21.5,555IAp.,  Oe. 
£3,420.000  Ap.,  Oc. 
£2,530,006  A p.,  Oc. 
£7,168,055  Ap. 
£373,000  .Ja.,  .Fu. 


77-79 


83-85 


82-84 


£22.222.442;.Ja.,  ,Iu. 
£922,300  Ju.,  Do. 


£746,762  Ja.,  Ju. 
£255,50U'.Fa.,  Ju. 
*50,705,006  Ja.,  Uu. 


£460,000  Ja.,  Ju. 
£l,()00,000'Ju.,  Do. 
*3,2<J3,50u'.la.,  Ju. 
£340,347 :ja.,  Ju. 
£345,690i.Ja.,  Ju. 
£2,8(13.3o8Ma.  No.. 
£860,00Uiju.,  Do. 
£287,800  Mr.  Sp. 
£205.400;ja.,  Ju. 


£911, 300!  Ja..  Ju. 


£1,100,000  Ap.,  Dc. 
£1,200,006  Eb.,  2Vp. 
£l,200,OOUjJa.,  Ju. 
£221,206  Ja.,  Ju. 
£104, 106  . Ja.,  Ju. 
£2.787,155  Mr.,  Sp. 
*10,208,006  Mr.,  8p 
£1.250,000, Ja.,  Ju. 
£140.000'Fb..  Au. 

.  £460,000! Ma.,  No. 

£519,7U0iFb.,  Au. 
£540,00Clja.,  Ju. 
£600,000jAp.,'  Oc. 


£143,800, 


Ap.,  Oo. 


C.N.R.  1st  mtg.  landi 

Pf.,  rod . .  .  102-104 

C.N.R.  1st  mtp.  Alta. 

ptd.  debs.,  1030 - 

iC.N.R.  1st  mtp.  Sask. 

I  ptd.  debs.,  1930 - 

Can.  X"or.  Ry.  Dom 
gtd.  debs.,  1958.  .  .  . 

C.N.R.  Income  clip. 

conv.  debs.,  1920-30 
C.N.R.  1st  mtg.  Man. 

gtd.  debs . 

C.FAR.  nouciim.  prof 
C.R.R.  1st  mtg.  '•ssb-, 

lO'f  . 

C.P.R.  perp.  eons,  debs 
CAR.R.  Algoma  Beh. 

1st  mtp.,  1037 . 

Dom.  Atl.  Ry.  2ad 

debs,  red . 

(j.T.P.  Brunch  Lines 
Co.  1st  mtp.  gtd.  by 

Sask.,  1930  . 

G.T.R.  Branch  Lines 
Co.  1st  mtg.  gtd.  by 

Alta.,  1939 . j 

G.T.P.  1st  mtp.gtd.  by 

Dom.,  1062 . 

G.T.P.  mtg.  “A,”  gtd. 

by  G.T.R.,  1955..  . . 

G.IAP.  mtg.  “B.”  gtd. 

I.v  G.T.R.,  10,55. .  . 

G.T.P.  Lake  Sup.  bcb. 

1st  mtg.  gtd.  by 

G.T.R. ,  10.55 . 

G.T.P.  Debs,  red . 

G.1AR.  gtd.  stock .... 

G.T.R.  1st  pref . 

.G.T.R.  2nd  iiref . 

2'2  (i.’lAR.  3rd  pref.  4%..  . 

6  iG.  T.  2ud.  equip  mtg. 

1  1011 . 

4  iti.T.R. per)). eons.  debs. 

4  iQu’Appelle,  L.  L.  &  S. 

debs.  gtd.  by  C.N.R. 

5  [White  Pass  1st  mlg.rod 

6  iWhito  Pass  debs.  red.. 

4  Aliiiu.,  St.  P.  &  S.S.Al. 

I  Ist  m.  gtd.  by  C.P.R 
i  LIlillT  &  POWER 

.5  1  Calgary  Power  Bd. .  .  . 

5  Me.\'.  L.P.  2nd  mtg.  .  . 

5  iShawinigan  Bds . 

4J,^!Shawinigan  Debs. 

4  3_.|^'<»’-  Power  Debs.  1018 
•}  jr,'Tor.  P’r  Cons.  Debs.  . 

'  Vane’r  P’r  gtd.  Debs.  . 

VvA  Koot’y  P.L.  Bds... 

West.  Can.  Power,  40 

year  bonds . 

Mont.  Water  &  P.  Bds 
TRAMWAYS 
B.C.  Elec.  def.  ord..  .  . 

B.C.  Elec.  pref.  ord. .  . 

B.C.  Elec.  Clum.  pref. 

B.C.  Elec.  1st  m.  debs 
B.C.  Elec.  V.  P’r  deb.s. 

B.C.  Elec.  Perp.  debs. 

5  [Alex.  Tram.  1st  mtg.  . 

6  |Mex.  Tram.  Bd.,  1959 
4  37|AIon.St.Ry.Debs.  l'J22 
43ilM0n.St.Ky.Debs.  1922 

4  37|Toronto  Ky.  Bds . 

4 37iToroDto  Sub.  Ry.  Debs 
4iy>|Winn’g  E.l  Ry.  Debs.. 

■  COM.  &  iS'DCS. 

6  Ames-Holden  Mao- 
1  Ready . . 
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98*4-92 


85—76 


91  37-84 
0234-00 

9737-9537 

83-8037 


94  34-80 
9l3i-813i 


78-75 


94  37-89  34 
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10057-95  34  I  09^-95 


10057-9534 
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100-92 


8637-8837 
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94-08 

93  37-95  37 
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98- 100 
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93  37-95  37 


95  34-90 
88  37-66 
10837-105 
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100  37-95  37 
100  38-92  37 
98  34-80  34 
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93-80 

97-93 


144-10934 
125-10232 
109*4-9837 
103-97  37 
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100-98 
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UNUSTED  STOCKS  TvIONTREAL  EXCHANGE. 


(From  Our  Ow’n  Corr<*Mpondont«j 

VANCduvKH,  B.C. --Local  liimberr 
agree  with  the  report  sent  to  the  Dotnit 
Trade  and  Commerce  Department  by 
Canadian  trade  commissioner  in  I 
Zealand.  W.  A.  Beddoe,  in  regard  to 
capture  of  the  lumber  trade  in  that  eour 
by  Americans.  Mr.  Beddoe  said 
British  Columbia  prices  w'ere  higher  t! 
those  to  the  south  of  her  .and  that  orders 
largo  consignments  of  lumber  had  b 
turned  down  by  B.C.  firms. 

The  EiNA.Nri.\i,  Times  correspond! 
asked  several  lumbermen  if  the  slatemel 
were  true  and,  if  so.  what  were  the  reuse 
The  latter  were  forlheomiug.  One  is  t 
the  lumber-carrying  to  the  Antipodes 
largely  in  the  hands  of  Americans  who  o 
large  schooners.  Th<-so  men  prefer  to  ti 
cargoes  of  lumber  from  the  Colum 
River  rather  than  come  to  Canada  for  th< 
The  preference  is  exemplified  to  the  turn 
50  cents  per  M.  feet,  which  is  imposed' 
British  Columbia  firms  chartering 
vessels.  There  are  comparativelj- 
freighters  plying  between  here  and  X' 
Zealand  and  there  is  no  room  for  lai 
orders  of  lumber  on  the  regular  passeni 
vessels  of  the  Canadian-Aiisf ralian  Li 
Another  great  obstacle  in  the  way  of  capt 
ing  the  lumber  trade  in  the  Antipodes, 
was  pointed  out,  was  the  lack  of  reti 
cargoes  to  British  Columbia.  Tt 
Canada  imports  a  great  deal  of  mutton  al 
butter  from  there,  but  these  are  articF 
which  do  not  bulk  largely  in  comparis^ 
and  the  regular  pas.senger  liner.s  of 
Canadian-Australian  fleet  handle  this  tr| 
flc.  On  the  other  hand.  San  Erancia 
imports  large  quantities  of  coal  from  n1 
South  Wales  and  this  constitutes  retuf 
cargoes.  This  province  does  not  want 
import  coal,  and  does  not  require  to,  pd 
vided  the  labor  troubles  on  Vancouu 
Island  are  settled  some  time  this  side  of  t| 
Millenium. 

_  This  explanation  of  the  lumbermen  shod 
^ve  the  people  of  British  Columbia  soi 
food  for  thought.  For  years  great  thinH 
have  been  looked  for  following  tlj*  cod 
pletion  of  the  Panama  Canal.  The  ntl 
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i  1012 

!  1913 
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par 

Value 

Issued 

Present 

Quarter 

When  Payable 

High 

Low 

High 
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.\shestos  Corp.  of  Canada . 

100 

.‘1,(M)0,000 

10 

6 

6 

Asbestos  Corp.  of  Canada  pref. 

100 

4,0(K).000 

,  . 

21% 

20 

20 

16% 

Belding  Paul,  Corticelli . 

100 

750,000 

36 

33 

36 

20 

20 

20 

Belding  Paul.  Corticelli  pref.  .  . 
British  Can.  ('aiiners . 

100 

1  850,000 

91 

90 

91 

78  U 

78  U 

78% 

100 

,  750,000 

40 

30 

43 

32 

32 

82 

Can.  Coal  Coke . 

100 

1  12,244,000 

23  34 

16 

16% 

3 

6 

3 

Can.  Consolidated  Felt . 

100 

i  1,500,000 

27% 

28 

32^ 

23 

28 

23 

100 

500,000 

hi 

Jan..  April,  July,  Oot. . 

87 

85 

85 

85 

Can.  Light  &  Power . 

100 

6.000,000 

86 

43 

Can.  Venezuelan  Ore,  com . 

100 

4.347,.500 

•  . 

36 

36 

35 

35 

Can.  Venezuelan  Ore,  pref . 

100 

500,000 

•  . 

Carriage  F;,ctorios . 

100 

1,200,000 

•  4 

28 

27 

Carriage  Factories  pref . 

100 

1,200,800 

. 

81 

81 

La  Host'  Mines . 

5 

7,493,135 

2  37 

Jan.^  April,  Jt^.  Ooi. . 

+100 

2.10 

S.40 

2  40 

111-16 

Alexicun  Mahogany . 

100 

1,000,000 

80 

30 

30 

30 

100 

12,600,000 

20,002.000 

29 

17  37 
27 

s’i 

7 

5 

Montreal  Tram  &  Potver . 

100 

60 

24 

45 

3.3 

National  Brick . 

100 

2.000.000 

i% 

Mar..  .Tune,  Sept.,  Deo. 

61 

39 

48 

53 

45 

Porcupine  Crown . 

100 

2,000.000 

3 

April . 

1.10 

1.30 

60 

Sherbrooke  Rv.  (fc  Power . 

100 

1,048,500 

% 

2i 

22 

20 

20 

18 

Toronto  Paper  Co . 

1 

750,000 

13i 

Jan.,  April,  July,  Oot. . 

72 

70 

108 

70% 

70% 

70% 

Wavagamack  Pulp . 

100 

,5.000.000 

40% 

92 

28 

56 

38% 

89% 

21 

49 

33% 

49 

21 

30 

100 

5.000,000 

UNLISTED  BONDS  MONTREAL  EXCHANGE. 

INTEREST  PAYMENTS 

1912 

1013 

1014 

COMPANY 

Value 

Issued 

Current 

Period 

Date  of  Payment 

High 

Low 

High 

Low 

High 

Low 

600 

3,000,000 

750,000 

237 

237 

Jan.,  July . . 

Mav,  Nov. ........... 

75 

70 

70 

50 

Belding  Paul  (Deb.) . 

100 

•  • 

British  Can.  Canners . 

500 

500,000 

3 

Jan.,  July . 

Can.  Light  <fc  Power . 

101) 

4,000,000 

237 

Jan-,  July . 

81 

73 

80 

60 

74% 

60 

Can.  Coal  <fc  Coke . 

100 

6,506,580 

Can.  Venezuelan  Ore . 

1,000 

1,000,000 

•  •  « 

Can.  Pacific  Notes . 

Mexican  Mahogany . 

•20 

100 

470,000 

. . . 

•• 

•• 

•• 

•• 

105% 

108% 

Mexican  Nor.  Power . 

1,000 

10,000,000 

.  •  4 

61% 

61% 

W 

50 

50 

National  Brick . 

101) 

2,319,100 

3 

April,  Oot . 

82 

77 

82% 

72 

79 

69 

Peter  Lyall . 

100 

1,2.50,000 

3 

Feb.,  .\ug . . 

90 

88 

Sherbrooke  Ry . 

.500 

1,080,500 

237 

Jan.,  July . 

86 

80 

82% 

76 

70% 

100 

500,000 

3 

March,  Sept . 

Feb.,  Aug . 

Wavagamack  Pulp . 

_ 

100 

3,000.000 

3 

79H 

■70 

TO 

TO 

79 

TO 

•>  waterway  was  to  make  Vancouver  the  grod 
f  est  port  on  the  Pacific  and  British  Columll 
the  most  prosperous  state  or  province 
the  western  seaboard-  If  Vancouver  oj 
not  digest,  inc.oming  cargoes  of  vessels  cod 
ing  after  B.C.  lumber,  the  vessels  will  soA 
stop  coming.  The  importing  volume  of  tr 
port  will  have  greatly  to  increase  if  shippiL 
oy  way  of  the  new  waterway  to  this  poH 
is  to  be  anything  more  than  a  dream.  Ai^ 
on  top  of  that  possibility  is  the  other  till 
eastern  factories  may  dump  their  mani 
faotured  articles  in  here  at  a  much  low! 
figure  than  at  present  owing  to  the  lowM 
freigdit  by  the  all-water  carriage,  thji 
strangling  a  movement  now  in  full  swinfl 
“B.C.-mado  goods  for  B.C.  people.”  T® 
canal  proposition  may  work  either  way. 
remains  to  be  seen  which,  but  it  is  a  fad 
that  Vancouverites  are  not  so  cocksua 
about  the  great  good  the  Panama  Can! 
will  do  this  city  as  they  were  a  few  yea| 
ago. 


TRANSPORTATION  BUILDINd 


9034-8534 
78  37— 7237 
9034-84 

8937-8334 


CANADIArJ  SECURITIES  IN  LONDON  (CONTINUED) 


Amount  of 
Issue 


90  34-84  3-4 

88  3-2-82  >4 
90-81 37 

107-9937 

100  3s- 89 
.54  34“47 


10534-102 

9434-90 


86  37-8  1  37 
92  3 '7-92 
86-83 


99-9234 


9132-89  37 
72-58 
10654-105 
10012-9634 
97-97 
96-9234 
90*4-86 


96-9134 


123-9937 

109*4-99 

10532-98 


97  34-91  34 
88-73 3g 
8914-73 
9854-9834 

100-9937 


84*4-82 

9637-9534 


£101,146 

£376.54,8 

£341.420 

£1,635,S10 

£924.665 

£925.800 

£2()().()60 

£2,7.56,600 

£462,500 


Interest 

Due 


•la..  Ju. 
■Mar..  Sp. 
Ee.,  .‘\u. 
.\p.,  Ge. 
.Ap..  Oc. 
Mr.,  Sp. 
.\Ia.,  No. 
Ala.,  No. 
■la.,  Ju. 


£200,000j.la.,  Ju. 
£179,600  . 


£150,00(' 

£241,510 


£300.000 


£350,000 


£200,000 

£300,006 

£250,006 

£700,006 


£5.50,000 

£100,000 


£500,000 


£1,1.30,000 

£2,054.800 


£520.520 

85,800,000 

*3,000,000 


£200,000 

£98.200 


Mr.  Sp. 
la.,  Ju. 


.Ap.,  Oc. 
May 


July 
Ma..  No. 
Ma..  Fb 
Juno 


NAME 


Canadian  Mi.  Rubber 
Can.  Nor.  Pac.  Fish.. 
Can.  Pac.  Lumber.  .  . 
Can.  West  Lumber...  . 
Can.  West.  Nat.  Gas.  . 

Lake  Sup.  Paper . 

Alontreal  Cottons.  .  .  . 
Simpson  (R)  Cu.  pref. . 
Simpson  (K)  Bonds.  .  . 


Price 
Alay  2 


High  and 

IjOW. 

1913 

L 

1914 

70-80 
49-.54 
49-52 
64-68 
8037-8337 
81-84 
95-97 
85-88xd 
94  3<:-96  37 


FINANCIAL  LAND 
AND  INVEST. 


6 

I5h 


la.,  Ju. 
Ja.,  Ju. 


Ap.  Oc. 


Ap.  Oc. 
Mr.,  Sp. 


Mr.,  Sp. 

Ju.,Dc. 

October 


Mr.  Sp. 
iJu..  Ju. 


9 

4>2 

43 


Alberta  Land  debs. 
B.C.  Fruit  Lands... 


B.C.  Fruit  Lands  debs. 
Calgary  &  Edmonton. . 


Can.  Nor.  Pra.  Lands. 


Can.  Wheat  Lauds, . 


Iiiv.  Corp.  of  Can.  . 
Inv.  Corp.  of  Can.  pref. 
Inv.  Cor.  of  Can.  debs 
[Southern  Alta  Lands . 


[South  .Alta.  Lds.  dobs. 
W.  Can.  Inv.  Cum.  pfd 


W.  Can.  Land  debs.. 


IRON,  COAL 
AND  STEEL 


Algoma  Steel  Bonds. .  . 
Can.  Coll.  (Dunsmuir) 

Bonds . 

Can.S.  F’drs.  bonds.. . 
Lake  Sup.  Corp.  bds.. . 
Lake  Sup.  Corp.  ino. 

bonds . 

W.  Can.  Coll.  debs. . .  . 
W.  Dom.  Coil,  debs ... 


73-77 
11-16-15-161 


84  37-76 
81 37-60 
83  >7-60 
91-67  '7 
87  34-77  37 
96-80 
9617-92 
91-87  37 
95-92  34 


9037-80 
208.-138.  9d 


80-84 
As- *4 


90*4-88 
22s.  3d.-15s. 


2  7-32-2  ii-32j  .52s.  6d..44s 


-7-16 


I7s.  6d- 


102-106 

81-84xd 

87-90 

9-32-13-32 


62-67 
27-32-29-32 


80-85 


80-84 


7337-7537 

99-101 

8837-9037 


68-73 

75-78 

68-72 


9s.  6d. 

10834-1  34 
91-85 
96-87 

,30s.  8d.  1  Is. 
101 34-81 
188.9d.-18s 


61-4954 

66-59 

83-61 

83-7337 

8937-78 

94-9257 

8734-8634 

9534-92% 


EASY  MONEY  IN  GERMANY. 


7737-7637 


8654-86 
148.  9d.  13s. 


Too  Oerman  monej*  market  is  still  onjoylag  a 
speU  of  easy  money  such  as  bas  not  bean  wiCnessed 
for  many  yean.  Owinit  to  the  reaction  in  00m- 
meroial  and  industrial  actiyities  and  to  the  reduced 
.Mae  of  speculative  commitment,  large  amounts  of 
capital  ye  returning  to  circulation,  soeklng  tempor- 
anr  employment  in  the  Itjan  market  until  the  return 
?'  J  i;®>'  conditions.  Call  money  is  almost  un- 
lendable  around  2  per  cent,  and  prime  discount 
paper  Is  moving  at  about  2  Ml  per  cent,  or  V  per 
cent,  below  the  French  discount  quotation. 

Lnder  such  conditions  It  is  not  surprising  that 
rorelgn  nations  In  need  of  funds  are  looking  to 
Oermany  for  the  satisfying  of  their  requirements. 
Both  .iVustria  and  Hungary  bare  obtained  impor¬ 
tant  loans  (Tom  their  nollUcal  ally,  and  It  is  now 
reported  that  Bulgaria  has  applied  to  the  German 
niarKet  for  a  loan  of  from  200.000,000  to  300,000,- 
000  francs,  the  proceeds  of  which  would  be  utilized 
to  heal  the  severe  Snanciai  wounds  suilered  by  that 
country  during  the  recent  Balkan  wars.  The  exact 
details  of  the  transaction  are  still  unknown,  but  it 
Is  quite  certain  that  the  Prussian  government  will 
not  sanction  It.  unless  Important  Industrial  con¬ 
cessions  and  economic  advantages  are  granted  to 


Germany. 


PI.\NO  TRADE  GOODS  IN  WEST. 

WiKNieEG.  Mas. — Gerhard  Helntzman,  pidno 
manufactuiyr.  Toronto.  wa*ln  Winnipeg  on  his  way 


from  the  West 

Speaking  of  business  conditions  throughout  the 
W^t,  Mr.  Heintzman  said:  "Business  is  not  as  bad 
as  it  has  bem  painted.  On  visiting  our  representa- 
47s.  6d.  448.  I  «ves  I  find  that  orders  for  ■several  carioad.s  of  pianos 
hov,,  Koon  (d  Toronto  lately.  In  Victoria 


.have  been  sent  _ _  _ 

1  OJ  c.  fij  I  would  appear  to  be  picking  up  considerably 

lUs.yo.oS.Du.  I  The  same  applies  to  VanrouA’er.  I  found  ,at. 

improvement  in  conditions  in  Calgary,  and  Edmon¬ 
ton  is  doing  well.  I  do  not  think  the  financial 
depression  will  last  long:  in  fact.  I  feel  quite  sure 
that  the  West  generally  will  recover  much  quicker 
than  is  expected.  Certainly  I  am  perfectl.v  .satisfied 
with  the  conditions  as  I  have  found  them.  Our 
factory  is  working  full  time  with  all  men.” 


103-102 
84  3ij-83 
87*4-87*4 


:11s.  3d.  8s. 


10337-97 


84-8334 


86-78 
109-10037 
9737-8637 


82-79 

86-68 

74-70 


78  37-72 


91-87 


Business  for  Year  Endinfi  April  ,30  Like 
ly  to  Show  One  Per  Cent. 

IncreHNe. 

The  year  of  the  Transportation  Buildit 
Company  closed  on  April  30,  and  the  audf 
tors  are  now  working  on  the  statement  fc 
the  year.  While  no  definite  statement  cal 
be  made  at  the  present  time  The  FinaxciaI 
Times  has  it  on  good  authority  that  th| 
company’s  business  will  show  an.  increa 
equM  to  about  one  per  cent,  on  the  ooromoJ 
stock  over  that  of  the  first  half  year  tfa| 
company  was  in  operation.  For  the  firs 
six  months  the  Tran.sportation  BulldinI 
showed  profits  at  the  rate  of  three  per  cent 
per  annum.  For  th«  year  closed  April 
last  the  company  will  therefore  show  profit| 
at  the  rate  of  four  per  cent. 

There  is  $500,000  oommon  stock  out| 
standing. 


WATBB.FBONT  DEVELOPMENT. 


Water-front  Development”  will  fon 
the  theme  of  discussion  at  one  session  of  thJ 
International  Conference  on  City  Plannind 
to  be  held  at  Toronto  on  May  25-27  next! 
Mr.  R.  S.  Gourlay,  representative  of  thfl 
Board  of  Trade  on  the  Toronto  Harba 
Coramiesion,  will  give  an  address  on  thii 
subject,  which  should  be  of  interest,  no' 
only  to  citizens  of  Toronto,  but  to  th< 
whole  country.  Our  harbors  are  nationa 
gateways,  and  the  Dominion  Govemmeu 
is  expect^  to  oontribute  over  *6,000, OOlfl 
to  thw  parricular  project. 

The  works  now  in  progress  at  Toronttg 
should  jnrove  of  national  importance 
another  respect  also,  namely,  by  putting 
before  other  cities  an  example  of  what  ma:^ 
be  done  of  systematio  planning  for  water¬ 
front  development.  The  works  proposed 
are  of  there  mnds:  (1)  Industrial  develop¬ 
ment;  (2)  Commercial  and  dock  develop¬ 
ment;  Park  and  boulevard  improve¬ 
ments.  They  involve  the  filling  in  of  Ash- 
bridge  bay  and  the  establishment  there  of  a 
model  industrial  district  n-ith  flrst-classi 
railway  and  lake  transport  facUities:  the 
deepening  of  the  Inner  harbor  and  buildingl 
of  new  docks;  and  the  construction  of  sT 
beautiful  12-mile  driveway,  extending  along! 
the  entire  waterfront,  with  a  proteotedl 
channel  for  small  oraftfor  the  whole  distanee,! 
lagoons,  parks,  islands,  amusement  grounds, 
bathing  beaches,  and  everything  that  couldl 
be  desired  for  summer  pleasure.  It  is  ex-| 
pected  that  the  entire  project  will  be  com¬ 
pleted  in  1920  and  at  an  estimated  cost  of! 
upwards  of  *19.000,000.  When  completed, 
it  should  place  Toronto  in  an  enviable  posi¬ 
tion,  giving  it  one  of  the  finest  harbors  onl 
the  Great  lakes,  stimulating  its  indnstriall 
and  commercial  expansion,  and  providing! 
its  people  with  unrivalled  recreation  facil-* 
ities  at  their  very  doors. 


DOMINION  BANK. 


85-81 


78-78 
106-99  37 
9337-8634 


Toronto. — One  of  Iho  most  Important  properties 
on  Upper  Yonge  street,  the  northwest  corner  of 
Ilaj'don  street,  has  been  purchased  by  the  Dominion 
B.mk  for  another  brancli.  For  some  time  it  has 
been  thought  that  a  tranaaction  of  this  property 
had  been  made,  bnt  up  to  yesterday  nothing 
definite  could  be  teamed.  The  corner,  which  has  a 
frontage  of  27  feet  and  a  depth  of  1 10  feet,  was 
ownetl  by  .lames  Ramsay,  who  it  is  said  received 
,?3,000  a  foot,  or  281.00(1.  Assessments  arc  $20. 2.^0 
on  the  land  and  $2,600  on  the  hiilldlng. 


TORONTO  STATION  .IT  LAST. 


Ottawa,  Ont. — The  Dominion  Railway  Com¬ 
mission  has  overruled  the  four  chief  objections 
made  by  the  city  to  the  Toronto  Union  Station 
plans,  tn  glsing  Judgment  it  was  ordered  that  the 
I  work  go  on  as  originally  drafted.  Work  must  com- 
<  >  *  /*  I  mence  at  the  earliest  possible  moment.  The  con- 

.......  1  t™<^f-  If  let  by  units,  is  to  bo  completed  within 

I  thirty  days;  tf  "en  bloc,''  within  ninety  days. 


\ 


TL^NNEL  AND  BRIDCxE  CONTRACT 
(From  Our  Own  Correspondent.) 

Vancocver,  B.C. — Word  has  been  w 
ceived  from  London,  from  the  emissaries  of 
tho  Bnrrard  Inlet  Tunnel  and  Bridge  Com 
pany,  that  the  firm  of  Sir  -John  Wolfe  Barry 
who*  prepared  tho  original  plans  under  an 
agreement  to  have  tho  inspection  of  con-, 
struction  of  tho  bridge  across  the  Secondi 
Narrows,  have  agreed  to  relieve  the  com¬ 
pany  from  the  contract.  This  leaves  the 
latter  free  to  accept  one  of  the  alternative 
bids  submitted  in  April  last.  Most  of  the 
tenderers  declared  that  as  good  »  bridge 
could  be  constructed  for  a  much  smaller 
sum  if  the  plans  were  changed  slightly. 


Ask  tho  editor  before  buying  now  securi-- , 
ties.  It  costs  nothing  and  may  save  yo^ 

moaap*  .  _  ‘ 
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UJNOIS  TRACTION  ONTARIO  WEST 
COMPANY  EARNED  SHORERY.SflOaiNG 
8i6  P.C.  ON  COM.  PIECE  OF  JOBBERY 

OSS  Revenue  Increased  7.18  Report  of  Ontario  Rai'way  and 
Per  Cent,  for  the  Year  and  Net  Municipal  Board  is  a  Scathing 


Trade  of  Canada  for  Fiscal  Year 

Shows  Immense  Growth  of  Exports 

K.\ports  of  Canadinn  produrp  wrrp  74  niilliuns  arpiilpr  in  tin-  tlscal  yrar  pndin-4  March  31.  1914,  than 
the  ,v<ar  prpct'dinsr,  anci  141  millions  greater  than  in  llic  year  I'lll-lj.  Incliidine  re-exported  foreicn 


in  the  year  prpct'dinsr,  ancI  141  millions  «reatcr  than  in  llie  year  I'lll-IJ.  Incliidini;  re-exported  foreiRn  I 
produce  and  coin  and  bullion,  tlio  total  increase  in  our  exports,  between  the  fl.seal  year  191 1-13  and  191.3-14  : 
was  ii;:} millions  of  dollars.  Imports  fell  off  heavily  from  tlie  I9|e-i;j  figures,  hul  are  still  ahead  of  Ihc 
.tear  liefore 

The  statement  for  the  mouth  of  March  anil  the  12  months  is  ;;s  follows: 

Month  of  March.  'I'w  elve  Months  endini;  March 

1912  1913  1914  1912  1913  1911 

Imports  for  ' 


Increased  8.89  Per  Cent.  Road 
in  High  State  of  Efficiency 
Consolidation  With  Western 
Railways  and  Light  Company 
Contemplated. 


Denunciation  of  Promoter 
Moyes  Big  Sums  Drawn  from 
Trustees  on  Fraudulent  Prog¬ 
ress  Certificates  —  Many 
Towns  Defrauded. 


llinois  Traction  Company,  tthicli  is  The  following  is  a  siinimary  of  the  con- 
.ctically  under  the  control  of  the  Sun  elusions  of  t  he  report  of  t  he  Ontario  Railway 
e  Assurance  (’oiniiany  of  Ciinada  inttT-  and  Municipjil  Hoard  on  the  affairs  of  the 
s,  has  jiresented  a  very  gratifying  annual  Ontario  West  Shore  Railway  (^oinpany; 
lort  to  shareholders.  (:i)  That  .John  W.  Moyes,  l>y  tlie  false 

surplus  income  for  the  yimr  ending  Dec.  and  fraudulent  representation  that  I?12..'»00 

1913,  after  paving  0  per  <•ent.  dividends  had  been  paid  in  to  the  Dominion  Hank, 

the  preferred  stock,  was  Tiironto.  on  account  of  the  capital  stock. 

,  ,,  pro(nin*d  the  Ontario  West  Shore  Uailway 

inalent  to  8..jb  p<“r  cent,  on  the  common  ('•oinpanv  to  be  permanentlv  organized, 
ck  of  the  company,  as  against  7.43  per  d,)  'phat  no  permanent  capital  was  con- 
it.  for  the  proeodinp  year.  ;  tribute*!  to  the  undertakint;  beyond  the 

CJross  revenues  increased  during  the  year  procef'ds  of  the  sale  of  the  bonds  guaranteed 
f2..j4().  or  7. lb  tier  ci-nt.:  net  earninirs  '^te  aiiplic.ants.  although  liiteen  of  the 


ek  of  the  company,  as  against  7.43  per]  d,)  That  no  permanent  capital  was  con- 
it.  for  the  proeodinp  year.  ;  tributed  to  the  undertakint;  beyond  the 

flross  revenues  increased  during  the  year  proceeds  of  the  sale  of  the  bonds  guaranteed 
12,540.  or  7.18  per  ci-nt.:  net  earnings  '^te  applic.ants.  although  liiteen  of  the 
reused  during  the  year  8272.327.  or  8.89  unRuaranteed  bonds  ot  a  par  value  of  .slo,- 
rcent.  The  phj'sical  condit  ion  of  all  t  he  000  appear  to  ha\e  been  taken  bv  the  *ro- 
>perties  controlled  by  the  company  was  '  incial  Steel  (  ompan.v  in  part  pajmentof 
pt  in  a  high  state  of  efficicnev,  the  sum  of  ^  ,  ,  , 

,343,489,  equal  to  10.9  per  cent,  of  the  ,  ('■)  That  .John  \\  .  Moyes.  in  breach  of 
)as  receipts,  as  against  15.7  per  cent,  the  Ontiirion  railway  act.  procured  a  Rolor- 

^vious  voar.  liaviinr  boen  t'XDunded  in  this  i  a.p‘ro<‘im‘nt  lor  iho  construetiou  of  tho 


»-oMsiimp9on 
Diiliahic  goods 

Frt-u  goods . 

.  $3S,.52I.fi47 
I9..53I  43S 

»45.r>.'I0.67S 

2I.97:<.29S 

$34.94’i.S.S5 
IS. 100.219 

S3.^.>  204  . 152 
iMrt  14  1.:M9 

.«141  ..51S.008 
22S.4S2.JS1 

.$410,130,474 
20S.  198.400  ; 

Tot.  imp.  (Xfdsc). . 
Coin  and  bullion  ,  .  . 

.  5S.O.'53,OS5 

67.003.976 

53,  t  '  1,104 

521..34S.70I 

070,000.189 

018.32S.S7t  : 

1,87.5,625 

300,;t00 

1,409.125 

.  20.0.33. SSI 

5.127.979 

15.235.30.5  . 

Total  import.s... 

.  50.928.710 

67.904,3.36 

.54.520.229 

547.3S2.x5S2 

07.5.428,1  OS 

033  .501. 179  j 

Duty  rollected  .  .  , 

10.095.048 

11.912.314 

9, .337, 771 

S7. 548. 530 

1 15.039,100 

107,141.015  1 

E.x  ports. 

Can.  Froducp— 
The  mine . 

.5.651.990 

6.2IS.00S 

6,509  I’.n  i 

41. .324. .5 10 

.57.442.540 

1 

59.039.054 

Till*  fiFlicrips . 

1,341.789 

1.470  274 

10, 701. 07s 

10.330.721 

20.023.500 

The  forest . 

2.230.082 

2.359.351 

2.094.9H(> 

40.S92.074 

43.255.000 

42.792.137  ; 

Animal  produrr.  .  .  . 

2.337.473 

2.780. 1 9.1 

3.202.000 

4S. 2 10.0.54 

44  7K4.593 

.53.349.1  19  , 

.Agricul.  products.. 

0..52t,2.5S 

17,128.529 

f»..5r2. 540 

107  14:<.:i75 

1,50.145.001 

198.220.029  ! 

Maiiiifariure.s . 

3,885.927 

4,993.695 

0,239.290 

.3;».h;p;.'2.s4 

4:1.092.708 

57.443.152 

Miscellaneous . 

12.2.50 

6,073 

12.472 

f  1  1.070 

97. :U  1 

121 .088  ; 

Tot.  Can  Produce . 

24,980,769 

34,874.7.52 

20.700.991 

290  223,V57 

355.7.54,0.00 

43t.5SS,t:i9  ; 

Foreign  produce.  .  . 

100.177 

1.077.0x50 

1.001. .503 

17.492.291 

21  313.7.55 

23.848.785  ; 

Tot.  exp.  (Mdse  .  . 

2.5.891 .946 

35.951.802 

27.702.194 

307.710.151 

377.008.35.5 

4.55.137.224  I 

Coin  and  Bullion. .  . 

l.i;i4.475 

2.292  li  t 

10  004.330 

7.001.099 

10. 103.702 

23.500.704  ; 

Total  exports .  .  .  . 

27.116.421 

;I8,243,9I0 

38,306.824 

31.5,317.2.50 

393.232.057 

478.997.928 

.\ggrogatp  Trade. 
Merchandise . 

84.0,35,031 

103. .555.778 

80.873. 59S 

.S29.0(v4.S.52 

1  017  or, s  . 544 

1.073  700. 09S 

Coin  and  bullion .  .  .  . 

3,010,100 

2.,592,174 

12.01;!. 4.55 

33.0.31. 9S0 

21..591.0S1 

38.790.009 

Total  Trade . 

.  .87,015.131 

106,148.252 

92,887,053 

S02.099.S32 

1,068.000,225 

1,1 12. .502. 107 

BIG  WHEAT  CROPS. 


WINNIPEG  TRADE. 


pt  in  a  high  state  of  efficiency,  the  sum  of 
,343,489,  equal  to  10. ft  pi'r  cent,  of  thej 
iss  receipts,  as  against  15.7  per  cent,  the  |  *'**’  ' 
tviou.s  year,  having  been  expended  in  this  |  ii'blc 
anection.  i  ri4)lv 

In  the  course  of  his  report  President  W.  i  J’ail" 
McKinley  remarks  that  as  the  manage-  !  *  fin 
■nt  of  the  Westerii  Railways  and  Light  ,  Lict 
mpany  and  the  Illinois  Traction  ('om-  .  •[* 

ny  has  been  sulistant ially  identical  for 
c  past  seven  4'ear.s,  tho  advisability  of  y.  ■ 
nsolidating  the  two  companies  has  been  i  '"‘f 
der  serious  consideration.  In  this  con- 
ction  an  offer  may  shortly  be  made  to  the  :  **'I>1>1 
areholders  of  the  Western  Jtailways  and  ; 
ght  Company.  This  consolidation  is.  in  j  erts. 
B  opinion  of  the  directors  of  the  Illinois  I  R''f si 
action  Company,  natural  and  benelicial  |  • 

both  companies  and  to  their  shareholders.  *•' 
The  balance  sheet  and  statement  of  I  f' 
jeipts  and  e.vpendilure.s  follows  !  ^''Pt 

are  i 
exac 

1  1913  1912  ,rau. 

OCKS  of  subsi(ii“ 

aries . 818.305,829  .816,340,272  Whib 

Ivances  to  sub-  appl 

sidiaries .  I,0.i3.811  2,088,517  I  1 1, A 


(By  Our  Own  Banking  Expert.)  (From  Our  Own  Correspondent.! 

Although  the  spring  seeding  in  Western  in’mceg.  Ma>' 4.— Reports  from  manu- 
C'anada  has  been  delayed  this  year  by  per-  faclunrs.  wholesalers  and  retailers  in  VA  in¬ 
sistent  cool  weather,  all  the  indications  uipeg  indicate  that  there  is  a  steady,  but 


U.S.  RAILROADS  AT 
BEST  EFFICIENCY  IN 
FREIGHT  MOVING 

Received  Only  7.27  Mills  Per  Ton  | 
Per  Mile  for  What  They  Car¬ 
ried  in  1912-13  Would  Have 
Received  $70,000,000  More  if 
1901  Rates  Had  Still  Been  in' 
Force — “  Without  a  Peer  on 
Earth.” 


Highest  freight  movement  on  record  i300; 
billion  ton  tniles)  and  with  a  single  excep¬ 
tion,  the  lowest  average  receipts  in  their, 
history — 7.27  mill.s  per  ton  mile — are  the' 
outstanding  features  of  tin'  annual  report  of 
the  Hureau  of  Railway  News  and  .Statistics  ; 
reviewing  the  railways  of  the  I  nited  States  j 
for  tho  year  ending  .lune  30.  1913.  This  | 
gives  complete  returns  of  const  met  ion,  1 


railways  for  the  I.'isl  fiscal  year,  comparing 
07  ,  the  results,  compiled  from  returns  idimtieal 
—  :  witll  thosi'  made  to  the  Interstate  Coinnieree 
I  Commission  with  the  latest  otlieial  figures 
of  tho  commission  available,  tlmso  for  the 
fiscal  year  1911. 

“’rite  average  receipts  of  7.27  mills  jicr 
'  Ion  mile,”  says  the  report,  “is  the  highest 
”■  '  aehie\ement  of  American  railway  eflieieuey. 

Wlien  it  is  considered  that  everytliing  mi- 
’*!,  tering  into  the  movement  of  one  ton  one 


ire  missing,  the  board  cannot  report  with 
‘Xaciness  how  much  of  the  amount  so 


couple  of  months  before  the  harv 


rill  a,  - . ....  ton-mtte  in  itti.iasin  luui  tney  would  nave 

cxaclucss  now  iinicn  oi  tnc  ainoum  so  j  ,• . - -  '*•“  -’est  is  rates.  The  loaning  of  money  on  farm  .  n,.„,rly  .87l).()iM).(H)()  bctier  off  at  the 

fraudnlemllv  withdrawn  bv  Moves  was  .‘aken  off.  Some  have  expressed  '  property  is  in  moacrafe  volunic.  here  is  o,- if  t  liev  had  i^sauA  ed  t  he 

propiTlv  expended;  this  much  is  clear  that.  ! o’.*  ^opd  agricuHural  results  '  a  tendency  to  restriet,  speeu  ntion  thi.s  ye.ir  average  rate  of  1994.  froni  whi.-h  point  they 

while  several  thousands  of  dollars  were  do  away  w’lth  the  trade  .  >ti  practically  all  part.',  ot  the  West.  H  is  |,.ivc  been  luittered  by  selfish  shipping 

applied  to  purposes  foreign  to  the  ra.ilwav,  dt'lires.sion;  and  a  few  unquencJiable  enthiis- ,  said  that  the  farmers  in  some  T.arts  of  the  tlmv  would  have  been  nearlv 

tho  sum  of  228.272.96  was  properlv  e.x--  believe  a  bumper  crop  is  the  one  thing  :  W  est  have  recently  been  paying  mortgages  ;  .8190,909.999  better  off  on  .tune  39  last,  anil 

pended  m  railwav  eonstruclion  and  mate-  "•a’t<.‘‘d  to  set  all  tbe  factory  wheels  again  ;  in  a  satisfactory  way.  t  ollcdions generally  ,vonld  not  now  be  waiting  for  a  5  per 
riiib  ■  running  overtime.  i  a  re  not  as  good  as  the  trade  expected.  ,.,use  to  temper  tho  wind  to  the  shorn 


It  ion  thi.s  ve.n 


ue  by  subsidiaries 

riOii.'iTT 

.'),‘)'2,67.') 

jots,  receivable.. 

:I21.2S0 

263.070 

oros . 

26-2.0.‘)-I 

•2.‘)S,!»34 

tsh  in  bank .... 

•JIM.'i.yJ 

I  7 1 ,676 

$20.8311,600 

.$10,676.0.', 6 

1  LIARILITIKS. 

referred  stock. .  . 

$7.i:j.'.,oon 

.$6,488,100 

ommon  stock.  . . 

o,tto;{,-ioo 

9.084,000 

octs.  pavable.  .  . 

6.-)7.3l6 

4.54,612 

(jcriied  divs . 

-i:{0..'i70 

33.9,09.’i 

jccial  reserves. .  . 

.’>7,o83 

61.264 

irplus  carried  for- 

ward . 

2.o.-»0,206 

2,.3.',0.SS2 

thev  would  have  been  iiearli 


That  the  assets  of  the  company  con- 


No  Proapoct  of  Boom. 


There  is  a  eonsiderahle  demand  for  money  j  lijnib.” 

for  municipal  improvements  throughout  '  3'on  mileage  for  I  h.' ye.ar  for  i  lie  first  time 


The  Royal  Trust  Co. 

107  St.  James  Street  -  MONTBSAX.. 

Capital  Fully  Paid  .  $1,000,000 
Reserve  Fund  .  .  .  $1,000,000 

BOABD  OF  SXBECTOBS. 

H.  V.  Meredith,  President. 

Sir  Wm.  C.  Van  Horne,  K.C.M.G., 
Vice-President. 

sir  K.  Montagn  Allan 
B.  B.  Angus 
A.  Baumgarten 

A.  D.  Bralthwaite 
K.  B.  Drummond 
C.  B.  Gordon 

Bon.  Sir  Bomer  Oonln,  X.C.M.O. 

E.  B.  Oreenshlelds 
C.  B.  Hosmer 

Sir  W.  C.  Macdonald 
Hon.  B.  Mackay 
David  Morrice 

Sir  T.  O.  Shanglmesex,  X.C.T.O. 

Sir  Frederick  Wllllame-Taylor. 
A.  B.  HODT  -  Manager. 
Safety  Deposit  Vaults — 

BANK  OF  AIONTREAL  BLDG., 

109  ST.  .lAAIES  8T.,  Montreal. 
BBABCHES — Calgary,  Edmonton,  Otta- 
tawa,  Qnebeo,  Beglna,  St.  John, 
N.B.,  St.  John’s,  BBd.;  Toronto, 
Vancouver,  Victoria,  Winnipeg. 


THE  UNION  TRUST  CO. 

MMITEO. 

Head  Offlee  and  Safety  Deposit  Vaults, 

Temple  Building,  Toronto  . 

Branelies:  WinnIpeK,  Man..  Cor.  Main  and  Lom- 
liard  Sts.  bondou,  Kiig.,  75  Lombard  Street. 

Capital  Paid  up .  $1,000,000 

Heserve  Fund .  $9.';0,000 

As.sets,  Trust,  Funds  anil  Kstates  .  $lt,360,0.>0 
Hoard  of  Direetor.s — Charles  Magee,  Chairman 
of  llie  Hoard;  11.  H.  Hivk.  President;  Hon, 
Klliotl  <i.  Stevenson,  K.  K.  \.  DiiVernet,  K.C., 
t  iee- Presidents:  Hon.  Saniui;!  Harker.  M.P.,P.C. 
Henrj  F.  tiooderham.  Right,  Hon.  l/ord  Hindlip, 
Charles  H.  Iloare.  S.  F'.  I.axier,  K.C..  fioorge  ,S. 
May,  .1,  H.  MrConnell.  M.D..  .1.  M.  McWhln- 
ney.  Rigl't  Hon.  lh<“  Karl  of  Onslow.  Huo.  Sir 
tteorgo  \V.  Ross,  Kill..  II.  S.  Strath.v. 

Chariereil  Kxeeutor.  Vdmintsirator,  etc. 
Agents  for  sale  and  managoineiil  of  estates. 

4  per  cent.  Interest  paid  In  Savings  Department, 
sulijeet  to  cheque. 

Aloney  Loaned  on  Real  Estate.  Correspon- 
denee  Invited. 

<;K0.  a.  KIN<JST0N.  j.  M.  .MeWniNNKY. 
AHMietant  Manager,  Cieiieral  Manager, 


Darlington’s  Handbooks 

“XothlnK  bettor  could  be  wished  for.**— BiiiTisa 
Weekly. 

“Far  FUperior  to  ordinary  guides.'*— Daily 

CnBONirf.g. 

lo  isontlon  (and  t&eeldents)  abould 
une 


ilistance,  except  some  twelve  pareel.s,  has  .Apparently  there  is  not  the  slightest  !  provinces  and  it  is  said  that  set cral  history  passes  the  399  billion  mark,  liie 

been  acquired  i.  and  eon.stniction  work  and  prospect  of  the  immediate  return  of  boom-  dollars  of  bonds  have  liecn  jiur-  ^  railways  reporting  a  loliil  of  2,999,462,999 

material.  :dl  which,  according  to  the  cor-  time  conditions  in  Canada,  no  matter  how  Phased.  ■  freight  parried  399,, 558. 334, 999 

reefed  valuation  of  Mr.  Midalemisl,  C.E.,  large  1914  agricultural  returns  may  be — |  rsv  miles,  against  261,416,643.999  miles  the 

is  worth  8276.021.21.  the  sentiment  which  now  pervades  the  |  HAVANA  ELECIKIC.  'year  before,  tlie  previous  high  record.  In 


(g)  That  all  the  liabilities  of  the  company  country  is  not  of  tho  kind  on  which  booms 


'  tons  of  freight  parried  309,558.334,999 
'  miles,  jigainst  261,416,643.099  miles  the 
'  year  before,  tlie  previous  high  record.  In 
,  file  passenger  branch  of  railway  service 


DARLINGTON’S 

"Ver.v  emphatically  tops  thBm  all."— Dailt 

fi  nAPHIC. 

•  A  A  BB  "A  brilliant  hook." 

LONDON 

A  tun  Hv  E.  C.  COOK  and  Stii  Edition 
*4”"  SIR  E.  T.  COOK.  M.A.  Re.I.ed,  6a. 

n^%f|Dgk|t|e  30  Maps  and  Plans 
fcNVirfVnaa  go  illustrations. 
"Tho  best  Handbook  to  London  ever  issued." 
_ — LTVPnrooT.  Dao.y  Host. 

CO  Hill.  Map.  *  Plans.  .5.  |  HKI  Ulus.  Map.  <t  Plana  Ss 

NORTH  WALKS  |  HKVON  ACORN  WALL 
,'iU  Illustrations,  li  .Maps.  2a.  tid. 
north  HHVON  tic  NORTH  CORNWALL 
.CO  Illustrations,  a  .Maps.  2s.  6d. 

POI’TII  HHVON  Se  SOUTH  CORNWALL 


820,833,606  819,676,056 

RECEIPTS  AND  F..\rENniTUKE.S. 


ro63  earnings .  .  . 
perating  exp. .  . , 

$7,048,007 

4,613.336 

$7.41.3,647 

4,353,213 

et  from  opor. . . . 
ond  interest .  . . . 

.3, .334, 761 
2,072,.538 

3,062,433 

1,073,978 

vailable  for  divs. 
referred  div . 

1,262.222 

406,372 

1,086.464 
344, .347 

urpluB  income. . . 
ommon  div . 

8.55,8.30 

224,80.3 

741,017 

alance . 

$631,04.3 

MEX.  NORTHERN  POWER. 


9  676  056  cnnipany's  undertakings,  and  besides  these  good  crop  this  fall  would  be  applied,  in  ' 

J,,.  ’  '  there  are  outstiiiiding  unseeured  accounts  x’ery  large  measure,  as  was  the  crop  of  1913,  i  p,.,, 

_  amounting  to  some  82.000.  to  reduce  indebtedmo.ss  and  strengthen  tho  ;  . 

7.415.647  .  J  cash  resources  of  farmers,  business  men,  i;..  . 

4,353,213  Deliberntc  Fraud.  banks  and  other  institutions.  Last  fall,  it  . 

— 75 -  The  enterprise  is  stamped  from  beginning  will  be  remembered,  all  the  creditor  classes  . 

end  ■'4  swindle.  From  every  angle  of  were  pressing  their  debtors  for  payments.'  . 

1,975,978  inquir.v  Moyes  is  eastigiited  as  one  who  Under  the  circumstances  the  farmers  had  ij”,inii9  . 

- ^ -  went  into  the  scheme  with  tho  deliberate  no  opportunity  to  buy  more  land  or  other  .  rliditVirs  ’  ' 

1,086, ■464  intention  of  defrauding  the  country.  The  property  on  the  instalment  jilan.  The:,y  p-- 
344,547  devious  trail  of  high  finance  which  he  pur-  banks,  the  loan  companies,  the  implement  t-.  ..-itb  ('oi  'i  ' 

— TTriTZ  sued  is  branded  at  every  interval  by  the  companies,  w;ere  waiting  the  realization  of  f  ■„nKiiinnrc ' 

741,917  linger  of  fnlsidtood.  He  is  charged  not  crop  proceeds  and _  threatening  in  many  . 

.  only  with  wholesale  misappropriation  of  cases  legal  action  if  payments  were  not  ^,  ^  reserved 

-  funds  and  the  juggling  of  accounts  to  con-  made  as  promised.  Thus  it  might  bo  said  i ' 

.  ceal  his  machinations,  but  in  tlie  round  that  the  proceeds  of  the  1913  crop  went,  |  Tni.il 

utterance  of  established  conviction  the  under  compulsion,  to  pay  off  debts.  i  ’  . 


lioard  states  tliat  he  descended  to  the  weav- 


Toronto.— When  the  meeting  of  the  nig  of  an ‘Htffamous  fabrication ’’ to  lay  the 
llexican  Northern  Power  Company  bond-  blame  upon  a  dead  man  and  thus  save  his  | The  si 


Still  Liquidatinjl. 


olders  was  called  to  order  here  it  was  found  ow-n  position.  liquidation  tlnm  fon^d.  But  many  old  j , 

hat  there  were  not  sufficient  proxies  to  Dead  men  tell  no  tales,  and  appreciating  unpaid--the  creditors  hav- ; 

arry  the  by-law  drafted  for  the  purpose  of  tbis,  with  shanieless  cynicism  and  calculat-  ng  to  let  them  stand  over  till  1914.  So  it  i  • 

reating  6  per  cent,  prior  lien  thirtv-vear  '"K  cunning,  Moyes  sought  to  unload  upon  to  be  expected  that  a  eonsiderahle  part  of  ,  I” 3  ' 


The  Canadian  repr<‘Suutalion  did  not  i,-  au  •  in  ongnienin 

each  the  required  50  per  cent.,  but  ,he  L.  ^1’*’ ’’u ’^5  I  (  anadian 

.resident  of  the  company  was  advised  that  I  ^f'.ructure,  and  imported  goods 

ufficient  hJnglish  proxies  were  eii  route  to  i  Pomts  to  the  hand  of  Mo.ves  being  always  m  j  The  extraordmar> 


1 

ASSKT-^ 

1013 

1912 

i  Properties . 

$}'S.S02.064 

$21,742,021 

j  insular  liv . 

436.803 

1  Stag,-  lines . 

ITb.los 

187,071 

.S<-curilies . 

3.0-2S 

1 ,81)0 

Cash . 

1. 140,070 

010.7!)3 

Material . 

613.112 

433,103 

Prepaid  ins . 

.■,2.0!t2 

•26.660 

i  .Suiidrv  d<-btors. . 

2.S3,6.',0 

78.312 

‘  Work  ill  t-ons. .  . 

144.2S6 

Dep.  with  Gov't 

34,(M>7 

.32, .367 

Consumers. . 

4  07, -202 

Bond  dis . 

•201,616 

!  Stock  r»-serv<-<l .  .  , 

1 17,077 

!  Tot  ill . 

,  $.32.S03,()07 

$'21,071,838 

;  LI  AIIILITIKS. 

1013 

1012 

.  Com.  Stock . 

$I4,0-1S,.346 

.$7,163,630 

'  Pref.  sto(-k . 

14.000.037 

3.01)0.1)00 

,  Funil<-d  dt-bt . 

BJ.tt  10,870 

0,760,681 

i  Premiums  . 

:  lilt,  due . 

31S,0.SS 

210..332 

j  Dividends . 

I4,4SS 

186.034 

Insular  Rv . 

7.038 

.411  Taxes . 

7 1  ,.834 

Consumers'  dep  . 

261. .326 

•Sundrv  t-reditors 

148,362 

!)l,8t)7 

«i61.H2l 

Bond  redtun . 

31(6,000 

Sinking  I'uud. .  ,  . 

84,6'26 

Shares  unex(.*liange<J  4(),!140 

Co.  de  Gas . 

70.737 

P.  &  L.  Surplus.  .  . 

1,313,4.37 

87i),.306 

OPEBATI.N'Ci  I  NDEK  DIEEM'l  LTIES. 

Vlav  27  at  11  o’clock  nrougni,  lie  mis  oecome  nauie  lor  uie  wuoie  parucuiar.  accoroing  lo  tne  gox'ernment 

_ ] _  '  amount  of  profit  accruing  from  tho  contract  <*rop  reports,  the  wheat  yield  of  the  United  OPKRATI>C»  DIM 

A  WORD  TO  THR  INVESTOR.  »>ade  with  the  Huron  Construction  Com-  States  this  j-ear  holds  promise  of  far  ex-  Engineers  wlio  have  retunied  from  Mex- 

(Brrnt.  Nixon  &  Co.)  Panv.  This  is  shown  to  be  the  part  of  the  eeeding  the  results  of  any  previous  year,  j,.,,  tell  of  .^onie  of  the  ditlicult i.s  under 

.lust  a  word  to  the  Investor.  It  i.s  folly  tn  try  money  ;iiul  seourit les  traced  to  his  possession  If  the  excellent  returns  expected  from  the  ^vhieh  public  utility  properties  in  the  mttcii 

o  purchase  stocks  at  the  lowest  Wirhili.  Theihingis  and  control,  and  it  is  stated  ‘  ho  has  no  just  winter  wheat  states  are  realized,  and  if  the  trouliled  nmublic"  liuvt*  been  onerat***!. 

merly  impossible.  Tho  shrewd  investor  will  form  ^rotind  of  complaint  if  he  is  held  account-  spring  wheat  states  also  do  fairly  well,  the  The  Mexican  Liirht  A:  l^>W4'i  '  -  -  • 

lis  own  opinion,  in  normal  times,  of  the  intnn.sic  i  ..  *  4xn4«i  k..  ^  -Mtxicau  i-<igiii  i\  i  ow<i 

value  of  a  Rood  stock.  Then,  when  the  stock  has  able.  ,  ,  n  j-n  •  ^  total  jielu  Will  be  enormous.  uporalt^s  the  larg<*sl  Jiydro-cler 

^een  carried  by  a  general  decline  considerably  below  Cloves  and  t  he  rl uron  Const  ruction  Com-  n  tk  j«»  Miyyioo  nnrl  siinnliiw 'enrreui 

ils.'&'i:,;;''  ■s’iss'l;:  :,i'iV„n5.-K.8;  .1  ''r  '-i'™*!"!  ,  ,  ‘ o-pr.-™-..-  in  ri.V.  „i,„ 

dock  is  cheap— relying  upon  the  calculation  elamly  statemont.s  under  otith  that  he  had  nothing  In  the  first  place  it  would  seem  that  so  op<;ration  of  stretd  railway  and  interurban 
irrlved  at  while  he  and  the  other  members  of  the  whatever  to  do  with  if,  the  board  ns  con-  I  extraordinary  a  yield  must  necessarily  liiies  is  a  **aso  in  noint 
SSds'^'T^T^hc  vinccH  of  the  fflct.  They  take  it  as  an  |  depress  the  price,  unless,  of  course,  it  were  'rhe  company  generates  al 


REBUILD  MONTREAL!” 


Aloiitreiil  nnd  Torunlo,  —  cli.s- 
liiictly  I'rovinriiil,  he  Snys. 

,  .\  proniineiit  member  of  tlie  London 

‘Slock  Kxehange.  who  rei'ently  returned 
i  I'roin  a  brief  visit  to  Eastern  Canada,  ex- 
;  j.res.sed  the  opinion  tc.  the  C'anndian  (.Jaz- 
ette  that  the  j.redominant  impres.sion  tliat 
I  Montreal  made  upon  him  as  a  finaneial 
I  man  was  that  a  vast  amount  of  capital  will  | 
j  l)e  required  to  rebuild.  ‘‘1'hc  principal  | 
i  streets  of  this  city,”  lie  .said,  “are  occiij.iod 
i  by  a  medley  of  ‘shacks’  and  fliio  buildings, 

I  he  former  in  large  iireponderanee.  These 
I  shacks  must  eventually  come  down.” 

'  Discussing  the  real  I'siate  situation,  this 
i  gentleman  stated  that  real  estate  in  Mont-  i 
‘  real  did  not  appear  lo  have  been  to  any  ^ 
serious  I'xteiit  purchased  on  borrowed  ! 
capital,  and  in  eonseijueuce  values  have  been  j 
'  inuintained  in  spite  of  the  enormous  ap- 
I  prei’iation  of  recent  yi'ars. 

I  think  judicious  investments  made 
under  good  advice  will  j.rove  very  remuner- 
'atiif,  even  in  the  new  an<l  undevelopc'd 
purls  of  the  city,  which  are  imjiroving  ini-  j 
!  meiisely.  I  iiiel  (piite  a-  number  of  resi-  i 
^  dents  will)  a  re  buying  for  t  heniselves  and  llieir  ' 

I  friends  in  England.  ' 

'  "The  wholesuh'  nierebanis  witli  whom  1  i 


some  time.  1  gathered  that  many  houses 


Ik.,  1  h n  ti >•  I  K 1  II t.  w  «» K I. u 

A  IJaudbook  to  the  Leading  Hotels  throughout 

_ the  Worlg. _ 

tlHltors  lo  Kdinburgh.  lilasgoiv.  Hrigliton. 
Eastbourne.  Ila.stlngs.  .St.  Leonards,  Worthing. 
Hourneniouth.  Kxoter.  Torquay.  I’algnton,  Ex- 
month.  .sldmouth.  Telgnmonth.  Dawlish,  Ply¬ 
mouth.  Dartmouth.  Dartmoor.  Exmoor.  Fal¬ 
mouth.  Tho  l.lxard.  Penzance.  Land  s  End. 
Sellly  Isles.  .St.  !voa.  Newquay.  Tlntagol. 
Clovelly.  Ilfracombe.  Lvnton.  Allneheiid.  Btda- 
ford  W’ve  Valley.  Severn  Valley,  Bath.  Weston- 
super-Xfare.  Xlalvern.  Hereford.  Worcester, 
Olouroster.  rheltonham.  Llandrindod.  Bala, 
Brecon.  Ross,  Tintern.  Llangollen.  Aberystwlth. 
Towyn.  Barmouth.  Dolgelley.  Harlech.  CrlcHeth. 
Pwllheli,  Llandudno,  Khyl.  Conway.  Colwyn 
Bav  Penmaenmawr.  Llanfatrfeehan,  Bangor, 
(’atmarvon.  Bcddgolert.  Snowdon,  Festinlog. 
Trefrlw,  Bettws-y-coed,  Norwich.  Yarmouth. 
I.owestoft.  Norfofk  Broads.  Isle  of  Wight,  and 
Channel  Islands,  should  use 

HARI.INCiTDN’.S  IIANHROOKS.  Is.  each 
lost  free  from  Darlington  &  Co..  I.Iangollen 
Llangnllen — Oarlindtoii  &  Co. 
London — Shapkin*a 
Paris  anil  .New  York — Rrantano’a 
The  Railway  Bookstalls  and  all  Bookseller*. 


W.  W.  MARSHALL 


STOCKS  &  BONDS 


which  public  utility  properties  in  the  much  |  ,jj,|  think  it  advi.sablc  lo  send  frutcllers 

troubled  republic  liave  been  oiicrale.  .  j  n,  ,  \Vest.  1  was  told  that  there  had 

The  Mexican  Liglil  A  1  ower  f  o..  whicli  I  j-tjn  a  groat  demand  for 

oporates  I h<>  largest  li\ dro-t  lecl ric  plant  hi  |  ii(micl  capital,  and  that  lenders  can  make 

Mexico,  and  supplies  eiirreiii  lor  light  and  ,ji,j,oi;t  tlieir  own  terms,  even  wlien  llie 


borrowers  are  men  of  sub.stance. 

“  Di.stlnrtly  I’roviiicinl.” 


Telephone 
Main  2402 


42  CRAIG  ST.  WEST 

MONTREAL 


minds.  This  is  the  only  way  to  triumph 
psychology  of  the  stork  market. 


International  Securities 
Company,  Limited. 

Authorised  Sales  A^ent 

GRAND  TRUNK  PACIFIC 
TOWNSITES 


vincert  OI  tne  met.  i  ney  laKo  ii  as  an  |  depress  me  price,  unless,  oi  course,  it  were  'Phe  company  generates  almost  65.999  xi,,,, i„,„ress  I  ondoncr  as 

established  premise  to  proceed  upon.  neutralized  by  important  shortages  m  other  horse-power  at  Xeeaxa.  125  miles  from  <  h.- ;  ,1;^,;:'  * 

“  That  company  was  without  doubt  parts  of  the  world.  One  might  presume  cilv  of  Mexico.  The  lirsi  trouble  came  savi  ,  l  ^  P^o' inc.ul,  and  the  only  part  of 

John  W.  :Moyes,’’  reads  a  section.  “He  that  the  American  wheat  would  be  pressing  the  enginwrs.  when  the  circuit  break*  fs!'  "iHeh  displays  an,\  <4eganee  is  the  best 

was  the  sole  initiating,  efficient  actor  on  the  market  at  Liverpool  and  other  j  were  tin-own  out  at  niglil.  'I'o  prevent  t  his,  i  ‘'ll'”  r*  eomsc,  \erv 

throughout.  the  others  who  appeared  upon  European  entry-ports  in  such  quantities  ns  or  rather  to  catch  the  parties  doing  it '  1  thf*  P>';'i''|'-  (loods  m  ret.-til 

the  stage.  Roberts  the  engineer,  MacEwan,  to  cause  the  Europeans  to  substantially  :  oement  dust  was  thrown  over  t  h./fCrs  .ff  |  T, 

secretary,  and  Pattinson.  the  aecommodat-  lower  their  bid  prices..  As  Canada  mu.st  ;  the  power  house  to  discover  whether  the  ]  “‘ 

mg  broker,  being  admittedly  mere  agents  sell  at  Liverpoo  ,  our  prices  would  be  affect-'  men  responsible  for  tliis  wore  sho«'s.  sandals,  „  sh„t«e1d  do es  f  ,  1  K.  rooo  The  bn 

moverl  Kx-  him  nnr  Hoincr  hia  win  ”  er  to  nrnntionllv  tho  .nxmo  ovtoo*  o  tho  . i  _ r  . _  i.,-  i.  ...  aS  NheflieUl  OOOS  tO  LUerpOOl.  1  lie  ITU- 


moved  by  him  and  doing  his  will.”  ed  to.  practically  the  same  extent  as  the  |  „r  were  barefoot.  A  big  searchlight  ''nM  messior whierT^-Vu  it' h  that 

i)i.hon™.  .SrfhrtamTrr;/  L'f  ’V'  >"  !>'  Vi’™  5 

.  ,,  ,  .  .  fonriusMon  ijiai  ^niio  ine  larmers  oi  tno  t In*  **ountrv  at  night  in  sraroh  <»f  men  tarn- 1  tIw.-xx  foil 

Chairman  McIntyre  proceeds  to  show  Western  provinces  may  secure  a  larger  poring  w  ith  the  transmissnm  lines  or  lowers.  I  ^ 

how-  the  company,  under  Nloyes  direction,  yield  than  last  vear,  the  profit  derived  by  One  night  tlic  searchliglit  was  wrecked  by  <hiaie  \aiues  in  loronio. 


ed  to  practically  the  same  extent  as  the 
.\merican  prices.  Hence  one  arrives  at  the 
conclusion  that  while  the  farmers  of  th<' 


Montreal 
The  im- 


MELVILLE 

WATBOrS 


BKiUAR  TOFlELDi 

WAINWRIGHT  SCOTT  | 


Th«  International  Securitiew  C'o««  Lim¬ 
ited*  is  the  owner  of  other  important  Townsites 
or  Sub-divisions  to  Cities  or  Towns  as  follows: — 


Brandon*  Man. 
Winnipeg*  Man. 
CalAnfF*  Alta. 
Cardeton*  Alta. 
Entwiatle*  Alta. 
l.aeombe«  Alta. 
Lethbridge*  Alta. 
Macleod*  Alta. 
Medicine  Hat*  Alta. 


Aloone  .faw*  Sask. 

N.  Battleford*  Sank* 
Kegina.  Sa«k. 

Swift  Current*  Sask. 
Vevburii*  Saek. 
Yorklon*  Sank. 

Elko,  B.C. 

Cirand  Forks*  B.C. 
Kamloops*  li.C. 


how  the  company,  under  Moyes*  direction,  yield  than  last  vear,  the  profit  derived  Ijy  Ont  night  the  searchlight  was  wrecked  liy  estate  values  in  loronto.  j 

was  dishonestly  managed  from  beginning  to  j  thereon  will  be  considerably  reduced  ,  sand  placed  in  its  bearings.  It  was  repaired  Prosperity  More  Apparent  Than  ReiiL 

end.  The  Kailway  Art  provides  that  only  if  wheat  prices  fall.  Even  at  present  prices  j„.st  in  time  lo  discover  men  six  miles  off  ..r  -  i  .i  w  i  u 

when  25  per  cent,  of  authorized  capital  it  is  said  that  the  farmers' margin  of  profit  is  |  mi)!  in.g  to  wreck  the  lower'  line.  .Ml  . . >■  2  ' 

stock  IS  subscribed  and  10  per  cent  paid  into  nonetoolarge.  .\ny  dm  mutionof  that  margin  responsible  men  at  the  plant  were  armed  nioie.ippavenN  than  real.  IIh  a<ti\- 

the  bank  ean  permanent  organization  be  would  assuredly  cause  much  discontent  in  with  Mauser  rifles  and  rapid  lire  guns  were  vtlier  branches  ot  in- ^ 

secured.  At  the  organization  meeting  in  the  West  and  would  perhaps  have  a  lend-  placed  at  the  power  hoii.ses.  There  was  not  prodVeed  not  bv  t he  ac- i 

Goderich  in  1908.  Moyes,  as  chairman,  ency  to  cheek  the  movement  of  good  much  trouble  witii  1  he  t ransniission  lines  '’;U”i'.*'*iLon  of  local  eapital,  but  b>  the  mlro- 

stated  that  the  percentage.  $125,000,  had  farmer-settlers  onto  the  Western  prairies.  after  several  men  had  been  electrocuted  I  ?  •  Railway  binld- 

■  •'  .......  -  - -  I  *' •  i' V  Ii  ii„  *  I ‘fK  must  also  have  been  responsible  for 

.  '*.1  1  h'2*  i  Kf*'*'*  activity,  but  this  cannot  go  on  for 


by  attempting  to  cut  an  88,000  volt  line  | 
with  a  pair  of  shears,  the  rebels  eeas<‘d  this  ! 


been  paid,  and  that  10  per  cent.,  $12,500.  ,  ^  Price**’  !  bv  attempting  to  cut  an  88.000  volt  line  | h«vT  been  responsible  tor 

Avas  then  m  the  loronto  Dominion  Bank.  ®  "'®**  ;  with  a  pair  of  shears,  the  reb.  ls  ceased  this  !  t^is  cannot  go  on  for 

Under  examination  he  said  that  he  got  this  .\lthough  some  authorities  have  stated  ,  work  and  took  to  Irving  i  heir  marksmanship  bvet.  and  (  anada  will  have  to  depend  lor 
money  from  iMr.  Smoke.  that  the  world  is  now  face-to-face  with  an  i  on  the  insulators.  One  night  insulators  on  all  f  y*''  PbosP'Tity  on  what  .she  can  produce.  I 

“Botli  these  statements  are  false.'  says  era.  of  low  wheat  prices,  tho  accuracy  i  four  lines  rvere  shot  away  and  Mexico  |  reduction  ii)  iniinigration  m  the 


it  which  displays  any  elegnnee  is  the  best  I  1*01*  BTf*  II  All^ 

residential  l>art.  which  is,  of  course,  \ervl  If  L  A  I  k  V  I  A  I  r  DN|| 

limited.  Arul  the  priiics!  Goods  in  ret.-til  j  11  kf*  kW  ini  k  fTIlW 

shops  command  ridieiiloiisly  high  prices  naiRRmiAl  nnAI#P'n 

according  to  our  English  ideas.  t|MAMn|A|  HliniCk  II 

“Toronto  stands  in  relation  lo  Montreal  •  llinill/ lOk  l/llVIlkll 

as  Sheffield  floes  to  Liverpool.  The  im¬ 
pression  which  1  gathered  about  it  is  that  Booklets,  Literature  and 

in  finaneial  soundness  ii  does  not  approach  --  ,  • 

Montreal.  Then-  has  been  a  lieavy  fall  in  Maps  Of  City  Supplied 

real  i-statf'  values  in  Toronto.  |  free  by  matL 

ProNpority  More  Apparent  Than  Real. 

“[  think  the  prosperity  of  Canada  has  A  FOT  T 

bf«en  more  appavenN  than  real.  The  ac-tiv-  ViJ-fV/ AVVl J-i  d., 
ity  in  building  and  vtlier  branches  of  in-  j  Fort  Williamf  Ont.  Canada 

diistry  has  been  prodVeed  not  by  I  lit-  ac- i 

cumulation  of  local  ca|)ital,  but  by  the  inlro-  !  *— * 
diiction  of  foreign  capital.  Hailway  build-  '  '  ”  . 

ing  must  also  have  been  responsible  for  BRITISH  COLUMBIA  FUR. 

pfreat.  activity,  but  this  cannot  go  on  for 

ever,  and  Canada  will  have  to  depend  for  |  W,n.  R  '  Ross,  minister' of  lands  in  the 

her  prosperity  on  what  she  can  produce.  I  ,  provinreoi  Brltl.sh  Columbia,  has  sent  the  following 
fttresee  a  rediietion  ii)  immigration  in  tin-  letter  to  lion.  .1.  It.  Turner,  agent-general  for  the 
next  few  vears  |  provin<-e  in  l.oiicloii.  Eng.  , 


Ow-ners  of  Improved  and  Unimproved  Farm 
Lands  throughout.  Western  Canada;  also  Fruit 
l.ands  in  British  Columbia. 

Above  Cities  «nd  Towns  afford  splendid  busi¬ 
ness  openings.  Full  information  freely  furnished, 
and  booklets,  maps,  etc.,  mailed  free  upon 
request. 

Head  Office:  WINNIPEG,  MAN. 

Branch  Offlees: 

Montreal,  Que.,  Yorkshire  Bldg. 


Cal^ar^*  Alla*  R«^Sna*  Sank* 

Rdinonton*  Alla*  Swift  C'lirronl*  Sask* 

F^rt  William*  Ont*  St*  Joliii,  N.B. 

Halifax*  N*S.  Syraruse*  N.Y. 

Minneapolis*  Minn*  Toronto*  tint. 

Montreal*  Qne*  Vancouver*  R.C'. 

Ottawa*  Ont*  Victoria*  R.C* 

Prinee  Albert*  Sask. 

London  (W*C*)*  England*  2G5  Strand* 
Cor.  Aldwych. 


cross  debit  entry.  ;  produce  this  year.  There  is  reason  lo  ;  - - - - - 

“This  piece  of  financial  jugglery — obvi-  believe  that  if  the  prices  prevailing  in  the  .  .  u  \i-|ii\iri'r'r 

ously  fraudulent  and  intended  to  deceive — j  fall  give  the  farmers  a  reasonable  profit,  *..1' i  n  n.  ix/ii. 

is  the  only  pretence  that  anything  w-as  ever  j  the  realization  of  a  bumper  wheat  crop  in  The  death  oc<-urrcd  in  Toronto  on  Saliir- 
paid  on  a<-coiinl  of  the  capital  stock.  In  j  the  United  States  would  create  rather  j  da.v  of  A.  S.  Wellnioil.  IL.\..  H.Sc..  aged 
vi(*w  of  tliis  the  comiiany  was  never  validly  '  pro.sperous  conditions  in  that  country,  no  48,  a  well-known  copsiiltiinr  mining  engineer, 
organized,"  comments  the  board.  :  matter  w-hether  the  .\meric8ns  are  hnrlly  Deceased  for  some  year-:  uas  manager  of 

“  .Yppan-ntly  no  permanent  capital  what-  |  invtdved  in  war  with  Mexico  or  not.  And  mines  to  the  Clergui-  iiit(-r<sts  when  tlu-y 
ever  has  been  furnished  outside  of  t  he  I  whet  her  prices  are  high  or  low,  the  certaint  y  were  in  power  at  .Sa -.ill  -St  <-.  .Marie. 

jiroeeeds  of  the  guaranteed  bonds."  |  of  a  huge  crop  w-ould  force  the  American  _ 

The  relations  of  the  Huron  eonstriietion  j  railroads  to  buy  rather  heavily  to  increase 
and  railway  c  injianies  are  then  considered  |  their  equipment  and  faeilities.  Ci-rtainty  lu-  largely  as  a  result  of  better  conditions 


bad  times  without  riamaged  <-redit  or  taken  to'facliitaii- (he  sale  of  foreign  timiit-r  to  per- 
niall-riall V  vt-dueed  profits.  "  |  sons  in  Great  Britain  wlio  would  prefer  to  buy  Brir- 

-  .  .  ..  .  _  '  ish  f'olumliia  timber.  1  need  not  point  out  to  you 

I.  AX.-XJ'  :  that  practically  no  Birtlsh  ('olumbia  timber  can  be 

I’.lRMEIlS  BANK  Dtl’fJSIlS,  I  .secured  in  the  I  nited  Kingdom  except  by  direct 

fl-n  »  -  Aceorriine  In  a  reiinrt  -l„  shipments  from  British  Golumhia  ports  Ifanysuch 

t;Tl,\w.4.  .vtroruing  io  a  r*  port  matte  I  Ice.  I  would  be  in¬ 

to  I  lu-  ( loverii iiu-Tit  by  .Mr.  G.  (  .  (  larkson,  ^  <irbtcd  to  you  if  you  would  inform  me  of  tlie  names 


FAR.MERS’  BANK  DEPOSITS. 


Dt-c.east-d  for  some  ye;irs  w  tis  nuniager  of  i  litiuidator  of  I  lu- Farmers' Bank,  th<- amoiiul  of  the  importers  and  any  other  faeis  winch  would 

mines  to  the  Clergui-  iiit(-r<sts  when  tiu-y  of  unjiaid  deposits  standing  on  the  books  on  i  pi'ontBv  of  the'sldpmeni* 

w(-rc  in  powt-r  at  .Sa.ill  .St<-.  .Marie.  M.-iv  I  last  was  .81.169,568,  iiu-ludiiig  .826.-1  ’ - ^ - 


533  on  d<-posit  by  I  ht-  Ontario  Govt-rninenl .  I  .  ,  ..i.x.rp  .  xxx.v’  4n-i»  ivvir^’rviK-VT 
Sim-e  tiu-  resolution  of  the  .Minister  ,  f  |  -ALBERTA  I.O.VN  .\N l>  IN\ hS r.MENT, 
and  railway  t-  injtaniesare  then  considered  |  1  heir  equipment  and  facilities.  ('<-rtainty  lu-  largt-Iy  as  a  result  of  better  eoiulitions  l-'iiuiiee.  now  on  the  ordt-r  [lapt  r  of  the;  For  1913  the  revenue  of  tlu- Alberta 

and  mention  is  made  of  tlie  delay  caused  by  !  of  a  large  crop,  combined  w-ith  a  decision  on  the  other  side  of  tIu-  lioiiiulai-t  line.  ('oiumons,  provides  for  the  recouping  of  all  i  Loan  and  InvcsftiAs-i  t'onipauy.  Limited, 

the  “evasive  and  iintriithful"  answers  of  I  favorable  to  the  r.ailways  in  the  ral<-  i-nse,  Thert-  is  anotiier  point  to  consider  in  depositors,  it  will  be  seen  that  the  I’rovinc*- I  wtis  _8.5i>.453;  exp's,  ?'‘J:i.r.'s.  et(-.,  were 

Moye.s.  The  *-videtu-<- of -Mr.  Roaf  is  taken  j  would  probably  create  a  sudden  turn  for  ,  c-ouiu-utiou  with  tht-  ((lu-siion  of  ibis  fall's  I  of  Oniario  will  benefit  to  tlu-  extent  of  |  .827,138;  leaving  a  .'.e-;  r.f.v-edtit- of  8-29,314. 

to  prove  that  Moyt-s  sent  liim  to  seek  in- j  I  lie  lu-ltei- in  the  United  States  iron  a  lui  steel  w-lu-a'l  prices.  It  is  that  clu-ap  wheat ,  I  .821',. 533  from  the  proposed  legislation.  !  But  for  the  inoiu-tary  siriiigenc.v  I  his  revenue 

corporation  of  the  Huron  company  and,  i  indiistry  and  other  representative  industries.  Mhoiigh  unfa vorable  from  tin-  wlu-al  grow-  Mr.  (’larkson's  slaH-nunt  show-,s  liabil- i  w-oiild  ha  ve  linen  consici t-raLllr  exceeded.  .-Vs 
tjii.s  failing,  carried  on  tlu-  work  for  himself.  |  .Such  improvement  on  the  other  side  of  the  ;  er'.s  point  of  view,  would  havt-  a  teiuleney  iiies  lottdiing  81.559.847,  including  eir<-iil-  the  result  of  au  indepeiid(»,'.it  valuation,  tlu- 

This  was  a  direct  breach  of  the  Railwa.v  boundary  would  ha  ve  a  marked  tentlency  to  ;  lo  cut  down  the  cost  of  liv  ing.  However,  iation  .S;i.;2,l33.  deposits  diu-  to  I’roviiu-ial  company's  pro))*-rties  «..i.<-ee<l  the  figures  al 

.\ct.  and  oiu-  tor  which  Aloyes  is  to-day  relieve  the  f'anadiaii  iron  and  steel  industry,  it  is  nations  like  Grej-t  Britain  whii-h  have  i  Gov<-rnnieiit  .8'26..533,  <le|)osils  .81.134,03.5,  w  hii-h  they  stand  in  tlu-  books  by  .89'2,193. 
iiabb-.  I  ill  part  at  any  rate,  from  tho  very  trouble-  to  import  a  considerable  pari  of  tlu-ir  food,  '  drafts  issued  outstanding  .823.690,  due  lo  j  and  after  deducting  from  these  charges  (iu- 

It  is  expeett-d  in  Toronto  that  the  F’rov-  I  some  .American  competition  which  lias  been  that  would  derive  the  gref-tesl  b«-iu-fit  from  !  creditors  for  moiu-ys  trollet-tt-d  813.794.  pnd  I  tt-rest,  taxi-s.  etc.),  there  renitiins  the  sub- 


W.  1.  McCOY  &  CO. 

.Auditors  and  Assignees. 

615-616  C.^xR.  Bldgx  Toront) 


I  j  auteed  $4UU,0UU  of  houd*. 


joui-  trade  depression  comes  to  an  end  it  will  ^  producing  grain 


I  ay  $47.3Ud. 


of  tile  euurpauy  oi-e  eoucerued. 
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coDsekotious  md  successful  work. 

JOHN  A.  FULTON* 

Soperintendant*  *  •  MONTREAL* 


DIVIDEND  NOTICES,  ETC. 

I  THE  OGILVIE  FLOUR  MILLS 
I  COMPANY,  Limited. 

I  mVlDEND  NOTICK.  I 

I  .  -  -  I 

]  Notlcols  horob)  givon  that  a  Quarterly  lllvidpnd  of  ; 
I  one  and  three-quarters  per  rent,  lias  been  declared  | 
I  on  the  preferred  stock  of  the  ( tell  vie  Flour  Mills  j 
I  Company  l.ltnlted.  payable  Monday,  tbe  lirst  day 
!  of  June.  11114.  to  Share|ioIdprs  of  record  at  the  close 
^  of  business  IVodncsday,  the  twentieth  Instant. 

'  I  By  order  of  the  Board. 

I  <t.  ALFRED  MURKIS. 

Secretary. 

Montreal.  11th  May,  1014 


CANADIAN  PACIFIC 
^  RAILWAY  COMPANY 


MONTREAL  •  QUEBEC  -  BRISTOL 

NEXT  SAILING 

FROM  MONTREAL 

MAY  19th 

Apply  to  any  Steamship  Agent  for  all  In¬ 
formation  or  Canadian  Northern  Steamships 
Limited.  2J0  St.  James  St.,  Montreal,  Que. 

FREE  SITES 

LOV  RATE  OF  ASSESSMENT,  C  IIEAF 
ELEfTRK  Al.  POVER  AND  SOFT 
V  ATEIt  IS  OFFERED  TO 

MANUFACTURERS  .AND  DIS¬ 
TRIBUTERS  WHO  WILL 
LOCATE  IN 

CANORA 

SASKATCHEWAN. 

CAN'ORA  Is  a  strategic  Railroad  centre. 
Already  served  liy  three  lines  with  two  more 
under  eonstruetion,  ('.\NOR.-\  controls  the 
entire  Northeastern  t-a»katehewai),  and  the 
wealth  of  Ita  resourres, 

CANORA  affords  you  splendid  location  to 
warrant  your  industry  and  our  liberal  offer 
warrants  your  Investigation. 

COME  TO  CANORA. 

For  further  information,  address 

H.  M.  Sutherland.  F.  0.  Larson, 


niVTDEND  NOTICE. 


\t  a  meeting  of  the  Board  of  Dlreetors  held  to-day, 
j  a  dividend  of  two  and  one-ltnif  per  cent,  on  the  Com¬ 
mon  Stock  for  the  quarter  ended  31st  March  last, 
j  being  at  the  rate  of  seven  per  cent,  per  annum  from 
I  revenue  and  three  per  cent,  per  annum  from  Speetal 
I  Income  Account,  was  deelared  payahio  on  .30th 
June  next  to  Sh.3rehoIders  of  record  at  1  p.m.  on 
30tli  May  Instant. 

I  By  order  of  the  Board. 

!  W.  R.  RAKER. 

J  Secretary. 

:  Montreal,  nth  May.  1914. 


IRE  ROYAL  BANK  OF 
CANADA 

DIVIDEND  NO.  107. 


Notice  Is  hereby  given  that  a  dlvldentf  of  Three 
per  cent,  fhelng  at  the  rate  of  twelve  per  cent,  per 
annum!  upon  the  paid-up  capital  stock  of  this  bank 
has  been  declared  for  the  current  quarter,  and  will 
be  payable  at  the  bank  and  Its  branebea  on  and 
I  after  Monday,  tbe  let  day  of  June  next,  to 
shareholders  of  record  of  IStn  May. 

By  order  of  the  Board. 

E.  L.  PEASE. 

General  Manager. 

Montreal,  P.Q..  April  21.  1914. 


MONTHLY  SHIPMENTS. 


S«e”y  Board  of 
Trade. 

CANORA.  Sash. 


Industrial  Com* 
inisionor. 

910  Somerset  Bldg. 
WINNIPEG,  Man. 


SYNOPSIS  OF  CANADIAN  NORTH. 
WEST  LAND  REGULATIONS. 


quarter-section  of  available  Dominion  land 
in  Manitoba.  Saskatchewan  or  Alberta. 
The  applicant,  must  appear  in  person  at 
the  Domini  .n  bands  .\gency  or  Sub- 
Agency  for  the  District.  Entry  by  proxy 
may  be  made  at  the  office  of  any  Local 
Agent  of  Dominion  Lands  (not  sub-agent) 
on  certain  conditions. 

Dntles — Six  months  re-stiSence  upon  and 
cultivation  of  the  land  In  each  of  throe 
years.  A  homesteader  may  live  within 
nine  miles  of  his  h  mestead  on  a  farm  of 
at  least  SO  acres,  on  certain  conditions. 
A  hahifable  house  Is  required  In  every 
case,  except  when  restdenoe  is  performed  iu 
the  vicinity. 

In  certain  districts  a  Iiomesfc.xder  In 
good  standing  may  pre-empt  .a  quarter- 
section  alongside  nis  homestead.  ITico 
*.3  per  acre.  Duties--Slx  months  resi¬ 
dence  in  each  of  six  years  from  date  of 
homestead  entry  (including  the  time  re¬ 
quired  to  earn  homestead  patent)  and  .30 
acres  extra  cultivation.  The  area  of  cul¬ 
tivation  is  subject  to  refluction  in  case  of 
rough,  scrubby'  or  stony  land  after  report  by 
Homestead  Inspector  on  applicatiou  for 
patent. 

A  homeste,ider  who  has  exhausted  his 
homestead  right  and  cannot  obtain  a  pre¬ 
emption  may  take  a  purchased  homestead 
In  certain  districf.s.  Prlre.  J.3  per  acre. 
Duties — Must  reside  six  months  in  each  of 
three  years,  cultivate  50  acres  and  erect  a 
house  worth  $J00. 

W.  W.  CORY. 

Deputy  of  the  "VTinister  of  the  Interior. 
N.B. — rnauthorixod  publication  of  this 
advertlsemciit  will  not  be  paid  for. — ,37085, 


BANK  OF  MONTREAL. 

Notice  is  hereby  sjlven  that  a  Dividevp 
OF  T\vo-axi)-on'e-h  AbP  PER  CEN'T.  upon 
the  paid  up  Capital  Stock  of  this  In¬ 
stitution  has  been  declared  for  the  three 
months  ending  30th  April,  1914.  also  a 
Bonus  of  One  per  cent.,  and  that  the 
same  ■will  be  payable  at  its  Banking  House 
in,  this  City,  and  at  its  Branches,  on  and 
after  Monday,  the  FIRST  day  op  June 
next,  to  Shareholders  of  record  of  30th 
April,  1914. 

By  order  of  the  Board, 

FREDERICK  WILLIAMS-TATLOR, 

,  Genera!  Manager. 

Montreal,  34th -^p^il.  1914. 


Jf.  OF  SCOTLAND  CANADIAN  MORTGAGE 
CO.MPANV. 

The  North  of  Scotland  Canrnll.m  Mortgage  Com¬ 
pany.  IJmited.  is  to  Issue  S.lini)  new  shares  of  £10 
each  (of  which  £2  per  share  will  be  called  up)  at  the 
price  of  £.3  per  share  (being  £3  of  premitun  and  £2 
called  up).  The  shares  were  for  subscription  for 
members  of  the  company  on  the  register  at  25th 
April.  1914.  and  the  proportion  will  bo  one  now 
share  tor  every  16  held  at  that  date. 


j  (Cobalt  Nugget) 

While  ore  shipments  for  April  were  lower  than 
'  January,  they  showed  a  considerabte  Increase  from 
the  low  spot  obtained  In  February  and  an  advance  of 
,  almo.sl  300,000  pounds  in  comparison  with  that  of 
the  preceding  month  The  Cobalt  eami>  is  still 
!  bearing  the  whole  burden  of  maintaining  the  silver 
record,  the  only  shipper  last  month  from  outside 
I  distrlets  being  the  Miller  Lake  O’Brien,  while  In 
;  March  it  was  the  Casey.  From  Elk  Lake.  (Jowgan- 
j  fhi  and  .kouth  Lorratn  to  date  this  year  five  mines 
•  have  shipped  127  tons  of  ore.  Last  month  the 
I  Chambers-Ferland  signalized  its  recent  re-emergence 
Into  the  limelight  tw  shipping  a  car  of  ore.  The  ore 
shipped  from  the  Dominion  Reduction  consists  of 
low-grade  concentrates  from  customs  ore  ftom  the 
Kerr  Ltike.  Crown  Reserve  or  Caribou  Cobalt. 
The  Ni  pissing  ore  shipped  Is  also  low  grade  iu  silver, 
being  residue  from  the  highgrade  mill,  shipped  to 
Kiigliind  for  the  sake  of  Its  Cobalt  content.  Of  the 
2’J2  shippers  on  ihe  list  tor  the  year  no  less  than 
seventeen  sent  out  ore  last  month. 

The  Hhipments  for  tho  month  of  April  in  pounds 
I  were: 

Beaver  Consolidated.... . .  62.43.3 

Chambers-Ferland . .38.61)0 

Crown  Reserve . 40.000 

City  of  Cobalt . 7.3.740 

Cobalt  Townslto . .3.36.940 

Coniagas . 301.750 

Cobalt  Lake . -  ,  r-  ^  ■  19.3.620 

Dominion  Reduction....,,,,,, .  .318.360 

Hudson  Bay . 154,610 

La  Rose . 191.840 

Mi'KInley-Darragh . . . .  .379,480 

NIpIssIng . . .  11.3. .370 

G  'Brieii .  63,760 

Penn-Canadlan . 84.520 


Timiskaniing. .  , 


The  Sliver  shipments  ftom  i 
t  the  year  to  ilate  arc; 

Coast. T 

Crown  Reserve . . . 

Aladdin  Cobalt . . . 

I.a  Rose.  . . 

City  of  Cobalt . 

Penn-Canadlau . . . 

Dorn.  Red.  (eustons  ore) . 

MeKInley-narragh . . . . . 

.8enera  Su|)erior  and  Gould.... 

Coniagas . . 

Cobalt  I.ake . . 

Tretluiwey. . . 

O'Brien . 

Cobalt  Towiislle . 

VIpissing . . . 

Timihkaining . 

Beaver  Consolidated . 

Kerr  I.ake . . 

Hudson  Bay . 

Right  of  Way . . 

Bailey  Cobalt . . 

Ca.sey  Cobalt . . . 

Chambers-Ferlaud . . 


SovTH  Lorrmv. 

TVettlaufer.  . 

Kik  r.vKv;  .v.vii  Gown 

Afiller  Lake  O'Brien . 

Alann . 

Downey.  .  . 

Beaver  Au.viliary . 


190.160 
103,000 
887.860 
231,300  ! 
344.100  I 
1.464,690  1 
1.734,570 
365.870 
.859.240 
827,760 
360,650 
340,2311 
1,4.39.342 
816.670 
420.210 
291 ,328 
61 .240 
665.740 
83,120 
50.000 
208,665 
58,690 


•2.34.275 

12,052,640 


INTERRI  FTION  ON  <’AR  LINES. 

-After  Ihe  Detroit  I'nited  Railways  management 
had  received  a  number  of  complaints  in  regard  to 
Interruptions  to  Its  street  ears,  and  the  papers  liatl 
begun  to  write  editorials  alioiit  their  slow  progress, 
the  eompany  de<'ided  to  gather  a  few  statistics  re¬ 
garding  the  cause  for  this  delay  lit  serviep. 

Molormen  and  condueiors  were  directed  to  report 
oven  the  slightest  delay  .  with  Its  cause,  and  some 
of  the  figures  have  now  been  made  piiblie.  The 
,  company  reports  that  in  January.  February  and 
March  of  the  current  year  the  delays  of  five  minutes  ■ 
or  more  to  cars  at  railroad  erossings  and  on  acc-ount 
of  vehicles  stalled  on  the  car  tracks  aggregated  five 
days,  six  hours  and  4.3  minutes.  Vehicles  alone  were 
responsible  for  two  days,  four  hours  and  44  minutes, 
while  delays  al  railway  crossings  totaled  three  days, 
two  hours  and  one  minute  In  tho  three  months." 

A  r.P.R.  POINT  OVERLOOKED. 

A  point  that  has  been  overlooked  by  the  market 
in  Canadian  Fapitlc  is  drawn  attention  to  by  the 
Financial  AVorld.  which  points  out  that  the  ahroga- 
tinn  of  the  prefereulial  treatment  to  .linerican 
coastwise  shipping  using  tlie  Panama  Canal  is  a 
distinct  “hull  ’  point  for  Canadian  Pacific,  and. 
indeed,  ali  Canadian  and  .Amerli'an  trunk  lines 
Competition  with  tlie  railways  will  now  he  less  seri- 
iniis.  and  assuming  that  the  canal  dues  should 
approximate  to  ■?.■>  a  ton  on  freight,  this  would  mean 
that  the  rallna.vs  will  benefit  to  that  extent.  What¬ 
ever  political  eonsiflerallons  have  brought  about  the 
removal  of  this  prefereueo  to  American  shipping, 
the  Immediate  effect  is  distinctly  In  favor  of  the 
railways. 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN;  Enclosed  find . for  $ . . 


for  which  .=end  The  Financial  Times  for . . . to 


NAME. 


ADDRESS. 


Subarriptionsi  In  Canada*  f2*Q0  a  y«ari  $1*25  for  Diz  month**  In  Great  Britain* 
Sa  a  yeari  4*  6d  for  aix  inontli**  In  U*M*t  $2*50  a  yeart  $1*50  for  eix  months* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


MANITOBA'S  BLUE 
SKY  LAW  SENSIBLY 
ADMINISTERED  NOW 

Terms  of  Act  are  Capable  of  Dan¬ 
gerous  Readings,  but  Commis¬ 
sioner  Robson  is  Exercising  his 
Functions  Wisely — A  Very  Deli¬ 
cate  Position  in  Regard  to  Min¬ 
ing  Ventures — New  Definitions. 

WiNNiriio. — Public  Utilities  Commission¬ 
er  Robson,  of  Manitoba,  after  an  exhaustive 
study  of  the  Sales  of  Shores'  Act,  has  drawn 
up  a  policy  refiaidinK  mininp:  companies  for 
the  mutual  protee.tion  of  the  companies  and 
purchaser.s  of  stock.  If  his  policy  is  accepted 
all  companies  wishinc  to  sell  their  shares 
publicly  must  first  submit  their  proposition 
to  the  commi.'sioner  for  investiK.3.tion.  This  j 
is  advocated  so  tlmt  the  larire  and  small 
frauds  which  have  been  connected  with  a 
number  of  inininR  ventures  will  be  greatly 
lessened.  Coniinissioner  Robson  has  pre¬ 
pared  an  outline  of  liis  policy  as  follows: 

(Questions  of  some  difficulty  present 
tlieniselves  in  the  application  of  the  act  to 
mining  ventures  or  speculations.  To  legally 
carry  on  tin  open  offering  of  shares  to  the 
public  the  promoters  of  a  mining  companv' 
must,  as  is  the  case  with  every  other  clasa 
of  eomp.sny,  submit  their  proposition  to  the 
public  utility  commissioner,  and  apply  for 
his  certificate. 

There  are  two  aspects  of  the  matter. 
First  it  is  desirable,  as  far  as  possible,  to  j 
prevent  a  repetition  of  the  losses  which  have  ' 
occurred  by  investment  in  mining  stocks  i 
during  periods  of  mining  excitement.  This 
does  not  mean  when'  there  have  been  losses 
owing  to  the  mine  proving  a  blank,  but 
refers  to  the  frauds  of  individuals,  for  which 
this  class  of  transaction  proves  a  ready  in¬ 
strument .  By  insisting  that  all  issues 
offered  to  the  public  undergo  inspection 
preliminarily  to  advertisement  or  canvass, 
the  risk  of  loss  by  fraudulent  indiicemenl 
c.3n  be  reduced,  though  of  counso  not  entirely 
eliminated. 

On  tbe  other  hand  it  is  necessary  to  see 
that  the  .\et  be  not  so  rigidly  enforced  as  to 
prevent  mining  dev'elopment  by  the  usual 
means  of  a  stock  company.  There  will 
doubtless  bo  many  honest  eases  where 
money  is  necessary  for  actual  mining  opera¬ 
tions  and  such  companies  ought  1o  be  allow¬ 
ed  to  reach  the  class  of  persons  having 
money  and  willing  to  risk  it  in  the  develop¬ 
ment  of  mines.  One  purpose  of  the  Act  is  to  i 
see  that  shareholders  will  htive  reasonable 
assurance  of  honest  dealing  by  the  com-  j 
pany  with  their  money.  Matters  should,  ; 
therefore,  bo  worked  out  in  the  shape  of  a  | 
scheme  by  which  a  bona  fide  company  may 
be  permitted  to  seek  the  investor  of  the  1 
class  mentioned,  and  by  which  at  the  same 
time  it  shall  be  rendered  certain  that  the 
money  paid  by  tho  investor  shall  go  towards 
tbe  purposes  of  the  company  on  a  basis  of  I 
fair  dealing. 

No  Kwampin^  !>>’  BonnsoK.  j 

Resides  the  grosser  kinds  of  frauds  that  j 
may'  occur,  there  may  be  circumstances  i 
where  common  stock  has  been  issued  to  ] 
promoters  for  services  or  for  mining  claims  , 
to  such  amounts  that  cash  purchasers  are  j 
so  comparatively  insignificant  that  the  i 
possibilities  of  return  to  them  are  practically 
nil.  There  may  he  oases  where  shares  are 
offered  to  the  public  not  only  iu  such  cir¬ 
cumstances,  bill  where  there  is  no  assurance 
whatever  of  the  ground  ever  being  optmi'd, 
and  the  vendor  of  shares  might  as  well  be 
offering  so  much  of  the  blue  sky.  Fraud  is 
incapable  of  exclusive  definition.  It  is 
only  limited  as  is  human  ingenuity.  The 
Sale  of  Shares’  Act  requires  tho  commis¬ 
sioner,  before  issuing  a  certificate  to  a  com¬ 
pany,  to  be  satisfiecl  wilh  the  plan  of  busi¬ 
ness  of  the  company,  and  that  its  proposed 
contracts  provide  for  a  fair,  just  and  equit¬ 
able  plan  for  the  transat'tiou  of  business, 
i  In  the  case  of  a  mining  company  of  good 
!  standing,  there  should  be  no  special  difficul- 
i  ty  in  meeting  tliis  requirement.  If  it  can¬ 
not  show  a  fair  plan  of  business  and  contract 
it  should  obviously  ho  proventt'd  from  | 
going  to  the  public. 

This  restriction  of  tho  law  has  caused 
irritation,  but  anj’ono  acting  in  defiance  of 
the  law  is  only  evidencing  a  disinclination 
to  conform  to  the  above  very  simple  stand¬ 
ard  of  fair  play  and  tho  inference  is  clear.  I 
Tho  Act  provides  a  difficulty  for  tho  com-  1 
missioner  in  tliat  he  is  to  bt'  satisfied  that  | 

1  he  plan  of  business  and  contracts  "  promise  i 
a  fair  return  on  the  shares”  oft’ered  for  sale.  | 
Litt'rally  it  cannot  be  said  in  the  case  of  a  ! 
mine  that  any  return  is  jiromised  in  the  I 
sense  that  it  is  assured.  Yet  if  this  sense  is  | 
to  be  applied  to  the  language  there  could 
not  be  a  certificate  in  respect  of  a  mining  I 
company.  Careful  consideration  has  led  the 
commissioner  to  the  view  that  mining  com¬ 
panies  should  be  treated  in  a  class  by 
themselves  and  that  any  such  company 
willing  to  adopt  a  plan  of  business  such  as  is 
described  below  (other  ordinary  business 
standards  being  observed)  should  receive 
the  necessary  certificate  to  enable  them  to 
advertise  and  eanvass  for  purchases  of  stock  | 
of  the  class  referred  to. 

I  The  plan  of  business  to  be  approved  is  in 
short  this:  That  the  company  may  imb- 
iicly  .3dvertise  and  employ  canvassers  to 
.sell  shares  with  certain  conditions  and 
attributes  wliieh  will  ensure  (1)  that  the 
money  will  go  into  actual  development  and 
(2)  that  upon  profits  from  the  mine  b<>ing 
realiz.eil,  a  certain  fixed  proportion  shall  go 
among  the  cash  shares  and  not  be  swaiiijjeti 
by  nnlimited  issues  of  common  stock  to 
promoters.  For  the  purpose  of  differentia¬ 
tion  these  cash  shares  would  be  called  pref-  1 
erence  stock. 

Iiicideiilal  provisions  to  carry  out  tho 
main  object  would  be  adopteil.  The  pl.an 
has  lieeii  prepared  and  copies  .are  bcint;  eir- 
culated  among  those  coueerned  in  mining 
development  and  may  lie  had  on  apjilicalion 
at  the  commissioners  office.  It  is  unlikely! 
that  a  scheme  common  to  all  cases  c.3n  be  | 
adopted,  and  there  may  be  variations  hero 
and  there  to  suit  circumstances,  but  the! 
above  is  the  general  principle.  ; 

Comments  and  suggestions  will  he  wel- ; 
coined,  as  the  object  is  not  to  discourage  j 
development  but  rather  to  encourage  it  by 
jiroviding  assurance  of  fair  dealing. 

Intending  purchasers  of  stock  arc  cau¬ 
tioned  to  inqiire  from  the  public  utilities 
commi.ssiou  whether  the  company  has  con¬ 
formed  to  the  Act.  as  otherwise  Ihe  protec¬ 
tion  afforded  to  shareholders  thereby  will 
not  avail  them. 

CALGARY  AS  MILLING  CENTRE. 

Wi.N'MPFo.  M.iv. — I'.ilgarx .  .Mta..  will  .'ultancc 
from  fourth  iilarpin  tho  Wcsl  as  a  Hour  m.iniifaet  iir- 
iiiK  ecntri'  lo  tirst  plarr,  if  the  plans  of  the  O,  ti. 
Devenish  Comitany.  the  Lake  of  Ihe  Woods  f’oni- 
panv.  Ilu'  Western  Canada  Flour  Mills  Companv. 
and  the  tigilvic  Company  are  i-arried  ont.  All  these 
millinK  eompanies  are  now  pr<‘pariiiK  to  hniltl  in 
Calgary.  The  neeessary  Hnani'ial  assistanee  has 
been  .secured,  and  the)’  will  eon)men<'e  operations 
inside  of  Ihe  next  six  weeks.  3'he  aelion  of  Ihe 
Canadian  tiovernment  in  not  plaeing  wheat  on  Ihe 
free  list  went  a  long  way  towards  inllueneing  these 
companies  lo  make  this  decision. 

The  Lake  of  tho  XVoods  Milling  Company  will 
erect  a  mill,  elevator,  and  other  buildings,  at  a  cost  , 
of  $300,000.  It  will  be  one  of  the  largest  of  their  i 
mills  In  Ihe.  XVest.  The  Western  Canada  Flour 
■Mills  Company  will  enlarge  its  present  pl.inl  and  j 
double  Ihe  number  of  barrels  of  Hour  nt.3nufactiin'd  i 
per  day.  The  O.  O.  Devenish  Company,  will  start  j 
work  on  a  large  mill  In  tlie  near  future.  Cou-sider-  i 
able  English  capital  is  Invested  in  the  company.  Tlie 
Ogilvio  Flour  Mills  Company  will  build  a  large  mill 
and  elevator  to  supply  the  (Central  .Alberta  trade.  1 
This  mill  will  coat  $250,000.  l 
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CHARTERS 


HIM.  tke  Kilims  size- 1  site* 


^5Vr  package.  *  A  quarter  here., 


FEDERAL  CHARTEBS.  ■  11^  f^llj 

3'he  Caii.ada  (tazetto  announces  the  latest  in-  —  ••wf  b  aaaa 

corporations  a.s  follows.  ...  .  - ' 

Edinburgh  Investment  Company  Limited,  of; 

Montreal.  Capital  $100,000.  Incorporator:  A.  H.  .  na¥»Tn 

Didt,  advocate.  ,  i  j  .  •  VrAJrlJ 

Consolidated  Silver  Blatk  Foxes  Limited,  of  | 

Allison.  N.B.  Capital  $100,000.  Incorporators:  | 

W.  K.  Gross  and  .1.  U.  Harris,  brokers.  ...  i  Kranrhen*  TOI 

Thu  National  Rubber  Company  Limited,  of'  urwicneB.  iwi 

Hamilton.  Ont.  Capital  $600,000.  Incorporator:  ■  LOB 

O.  W'eiiig.  practitioner.  ,  ,  »  .  . 

K.  I.emire  ami  Sons  Limited,  of  Montreal.  Cap-  ;  iDVeetmentS  1 

merebant"'”'-  ^  fsfe  and  prod 

La  Corapagnii'  de  Pnblicallon  dti  Courrier  IJmilee  _ » 

of  Montreal.  Capital  $200,000.  Incorporator:  H.  i  neierences — K. 

Gobier.  notary.  ...  . 

Ladder  Laker  Lumber  Company  Llmlletl,  of  ! _ 

Toronto.  Capital  $400,000.  Incorporator;  (i.  i - - 

Ruel,  barrister.  ,  i 

CHiiadiau  Railway  Institute  Limited,  c  f  Montreal.  i 
Capital  $.30,000.  Incorporator;  F.  J.  Jones,  mechau- 

Ical  and  air-brake  Instruetor.  I  —  — ^  _ 

.xiasson  Development  Company  IJmited,  of  ■  IlM/klwril/k ■ 

Montreal.  Capital  $200,000.  Incorporator:  R.  IVIIII^IIIf 

Masson,  gentleman.  I  Ifl wll  I  W| 

The  Canadian  I'liiied  Theatres  l.imited,  of' 

London,  Out.  Capital  $3,000,000.  Incorporator;  ■ 

C.  R.  Collyer,  aecoiiiitant.  of  London.  i 

Andrew  AVilson  and  Company  Limited,  of  Toron-  ' 
to.  Capital  $1,000,000.  lueorporators:  A.  "Wilson  r 

and  B.  AVilson.  wiiolesale  lobaeronlsts.  fw  ] 

.Amerlean  Oil  Froce.sses  Limited,  of  Ottawa.  Ont.  I  I 

Capital  $3,100,000.  Incorporator:  E.  Soybold.  of  |  •  * 

Ottawa  1 

Thouln  Hotel  Company  Limited,  of  Montre.it.  .’ 

Capital  $.30,000.  Incorporator;  J.  Thouln.  hotel-;  Tl^  -  J 

kei-per.  I  i  illCJ 

The  Assoeinted  Meri'hants  of  Canada  IJmited.  of  ' 

(Juebee.  Capital  SIO.OOO  Incorporator;  J.  E.  Dube,  1 

_  !  Funds  Invested 

QL'EKEC.  CHARTEHS.  i 

3’he  Quebec  Gazette  announces  the  latest  Inrnr- 
poratlon.s  as  follows ;  I  - — 

AVilfrid  Merrier  Limited,  of  NTontreal.  Capital  “ 

$20,000.  Incorporator:  Wilfrid  Mercler.  hotel-  1  MA.NITOB.A  CII.VRTERS. 

keeper.  | 

'I’lie  Detroit  Electric  Motor  Company  Limited,  of  .  fhe  Atamioba  Gazette  announces  the  latest  in- 
■Aiontreal.  Capital  $20,000.  Incorporator;  A.  R.  '  corporations  a.s  follows: — 

McMaster.  K.C.  |  ^  •''  Hance  Securities  (Corporation  Limited.  Capital 

Board  of  Trade  Cafe  Limited,  of  Montre.vl.  stork  *20.01)1).  I’rovi.sional  directors;  AA*.  I’.  Alsip. 


The  Alliance  Investment  Company 

(CANADA)  LIMITED 

CAPITAL  .  -  .  -  $1,000*000 

II«ail  Office^-CALGART,  ALBERTA 
CnncheB:  TORONTO — Stair  Building. 

LONDON— Alliance  House.  15  Dartmouth  <;trest.  Westminster. 

Investments  made  in  Mortgages  and  Real  Estate  that  are  absolutdy 
fafe  and  producing  a  high  rate  of  interest.  Correspondence  invited. 
References— R.  G.  Dun  &  Co..  Calgary.  Rank  of  Nova  Scotia.  Calfary. 


MDRTDN,  BARTLING  &  CD.,  LIMITED 


BANKERS 


PRINCE  ALBERT,  SASK. 

Paid  Up  Capital.  $150,000.00 

Foods  Invested  for  Clients  in  Mortgages  and  in  City  and  Farm  Property 


$20,0TO.  Incorporator:  wiirria  Aiertlcr.  hotel- l  MA.NITOB.A  CII.VRTERS.  COBALT  SHIPMENTS 

'I  he  Detroit  Electric  Motor  Company  Limited,  of  .  The  M.miioba  Gazette  announces  Ihe  latest  in-  _ 

■Aiontreal.  Capital  $20,000.  Incorporator;  .A.  R.  '  vorpotatj,,,,,,  .,,j  — 

5IrMaster.  K.C.  |  ('Miance  Securities  Corporation  Limited.  Capital  iCoball  Nuaart.) 

Board  of  Trade  Cafe  Limited,  of  Montre.il.  stock  *20.01)0.  I'rovi.sional  directors;  AV  I'  Alsip.  The  ore  .«hipmcnt.s  from  the  Cobalt  camp  for  las 
Catiltal  $20,000.  Incorporator:  Ovid  Tremblay,  •'nil  L.  L.  .Alsip,  L.  (, amphell  and  Isabella  week  were  abnormally  high,  fourteen  mines  con 

manager.  ..11.-,.  '  I'ri.Ti  w..  t  sii  ■  r>i  1  v  .  <••  -  i  i  •,  tributlng  over  one  million  pounds.  Feterson  Laki 


I ncorpoi'ator :  F.  Laehapelle.  '  ^'ctfy  ",9/1  t*-  Al.  Stewart 


Capital  $20,000.  I  ncorpoi'ator :  F.  Laehapelle.  ^ 

holrl-keepcr. 

Ernest  3’rudoaii  l.iniltee,  of  Montreal  Capital 
$40,000.  liieoriHirator;  J.  Brunet  and  1’.  Brunet, 
contraetor.s.  j 

Shawiniean  Quarry  and  Construction  Company,  ! 
of  Three  RiAcr.s.  Capital  $80.00(1.  Incorporator;  ' 
P.  Bigue.  advocate 


NEAV  CO.AIPANTE.S. 

■AS  Faiimino  Co.  l.iri.- 


-ReiiistiTed  j  ^^"y 


'  bullion  XIpissine  alone  aa’bs  prominent. 

;  Slilpaients  from  Cobalt  camp  for  the.  week  end 
;  May  8  were; 


Incorporator:  L.  Friiiikel.  restaur.3nter. 

Itafo-Canadlan  I’rogressive  Political  club,  of  , 
Montreal.  Caiiilal  $10,(H)0.  Incorporator;  (i.  j 
Savard,  police  liculrnant.  1 

J.  A.  Poirier,  of  Atontrcal.  Capital  *t9..300.  In-  | 
eorporalors:  D.  Fournier  and  J.  I’oirier,  mer-  1 
chants.  i 

AVoodward.s  Limited,  of  Sherbrooke,  Capital  '  , 
S20,n(H).  Incorporator:  M.  E.  Woodward,  eoiifec-  !  . 


NICKEL  OUTPUT. 


(i  obalf  j  Bullion  shlpmeni 

Oiitpiflc*  tlio  r'ohali  flisirlcl  ono  rnr  of  silver  oro,  i  -vi  • 

no  car  of  oru  aiul  Hfturn  of  nirlvul  worn  sliippod  ^ipissinK . ■ 

vrr  tho  TiniiskatniiDi  aiul  Northern  Ontario  rail- ♦  'and  (  u&toms  Orr 


Trethewey . 

High 

47,8.30 

I.ow 

50.2.30 

Pounds. 

104.080 

Peterson  Uukc. . 

r»i.70f> 

51,70( 

Cob.  Townslte.. 

72.040 

72.041 

McKln.-Dar.  .  . . 

00.000 

66,09( 

Cham.-Ferland. . 

87.900 

«7,96( 

Doip.  Reduction. 

87,000 

87.00( 

Cobalt  Lake.  .. 

04.4ri0 

64,43( 

Timiskaniing. .  . , 

70.i:^O 

70,I3( 

City  of  Cobalt.. 

77  BOO 

77.36( 

Crown  ReASfTvn, . 

40.000 

40.00t 

Penn-Canadian, . 

7 1 , 1 OO 

71,19t 

t)  Brien . 

01,270 

61,27r 

Nipis.sing . 

70,270 

76.270 

Hudson  Bay. .  . . 

.Sd.910 

85.910 

710,020 

306.410 

1,015,430 

NInir,  niprchctiil.  !  tv>iinfl  ii**  wjiv  fpfini  tiio 

ThP  Club  Thratro  Company,  of  Montreal.  Cap-  '  ^f  ihe  Klk  i'lke  hrinVh 
ital  $4.30,000.  Incoriiorator;  E.  T.  Marechal,  ad-  s’V, 

vocale.  )  Anril  10 _ AV  C  CtlT.'r 

Hamilton  Limited,  of  Montreal  Capital  $19,000.  '  "  pV„o,  ois  1^ 

Incorporator;  A.  Birker.  .-liocniakcr.  Ani-il  2— Alexo  Mine 


ONTARIO  CHARTERS. 

The  Ontario  Oazetto  announec.s  the  latc.sl  in¬ 
corporations  as  follows: 

The  Brock ville  Paper  Box  Co.  Limited,  capital 

$10,000. 

(^apllal  Contractors  I.lmited.  Ottawa.  $40,000. 

Slieriuan  Theatre  and  Building  Co.  Limited, 
Hamilton.  $40,000. 

The  Ontario  Flexotile  Products  Limited,  Toronto, 
$50,000 

Canada  Cut  Glass  <"'o.  Limited.  Toronto.  S'25.ono. 

Hamilton  Gas  and  Oil  l.imited.  Hamilton,  $40,- 
000. 

Standard  AA  clding  Co.  Limited.  Hamilton.  $.3,000. 

Port  Colbome  Tug  Co.  IJmited.  Port  Colboriie, 
$40,000. 

People's  Five  and  Ten  Cent  Stores  IJmllnl. 
Toronto.  .$1.30.000 

Tbe  Kiiigsvillc  Hotel  Co.  Limited,  Kingsville. 
$10,000. 

The  Canada  Lock  Company  l.imited.  Hamilton, 
560.000. 

The  Ford-Smith  Machine  Co.  Limited,  Hamilton, 
$100,000. 

The  Shuntah  Club.  Port  .Arthur,  without  share 
capital.  •  J  I,  I,  •  T 1  1  1 


;  found  iis  wa.\  from  the  .'ililler  Lake  mine  at  the  end  |  "V?”.  . 

.  of  the  Elk  I.ake  ttraneh.  ;  f^ase.v  (  obalt. 

I  Smi  th  PoncLPiSK  Trelhewe.y.  .  . 

!  Ai'i  il  10— AV.  C.  Offer .  .31 ,7(iii  ,  T  "niskaniing. 

Poiiui  MIS  .1,  r. —  .NTckEi.  Oiii;.  Bade) . 

Api-il  2— .Alexo  -Miue .  66,400  Hargraves...  . 

j  .\|)ril  3 .  7i>,300  '  C3t.'  of  Coba 


.  Aiiril  I . 

April  6 . 

Ai'ril  7 . 

.  April  .8 . 

.A)>ril  !) . 

•April  10 . 

•April  |:i . 

I  .\i>ril  11 . 

I  .April  1.3 . . .  , 

!  .April  1,3 . 

.April  IS . 

.April  I!) . 

■A  1)1-1 1  21 . 

(  iow  I.AMIA 

.April  7 — .Atiller  Lake  O'Brien . 

.$100,000,000  FRENI' II  LOAN. 


Bullion  shipments  for  year  to  date  are; 

Ounees  Value 

pissing .  2,:)63.986..30  $1,300,743.11 

and  Customs  Orel 

MU.  Red .  241.041.00  141,612.25 

iffalo .  )i:t.4:t7.03  241.500.00 

own  Utservi* .  1 07. 6.30. (to  62,216.25 

Brien .  46.27 1.:t0  •26,196.46 

■rr  Lake .  ,32..3;i4.7.3  20.941.74 

eKiii -Dar .  12.176.00  6,356.00 

isler  Ls.  Co .  2.1.87.25  1,141.44 

rut. -Can . 6. 666. .30  2.400.90 

isev  Cobalt .  2.803.00  1,484.00 

elhewiy .  2.000.00  I, '200.00 

miskaniing .  1.051.00  1.033.0.3 

diet .  1,102.00  763.25 

irgiaves .  704.00  414.81 

t.\  of  Cobalt .  17,271.00  10,017.00 

iritmii  ("ob .  1,810.00  949.00 

in.  Town.slte.  _ _ _  7,030.00  4.087.00 

Lmt)l)ell  .t  Devell...  .300  295.00 


Ballet .  1,102.00  763.25 

60  too  '  Hatgriives .  704.00  414.81 

76';«)0  !  cit.t  of  Cobalt .  J7,-27I.OO  10,017.00 

63  too  t’ltribou  ("ob .  1,819.00  949.00 

81  .300  1  Con.  Townslte.  .....  7,030.00  4.087.00 

78jsn  !  CamplH'll  .t  De.vell. .  .  .300  295.00 

-87.860  i  Total .  :I.7S 1 , 1 .32.73  $1,919,195.23 

10l!{l(l()  —  -  -  - c— 

60,000  MANY  .NKAX'OMPAN'IES  FOR  SASK. 
](M,;ti)0!  Twenty-one  provinrial  eompantes,  with  an  ag- 
.88.600  I  grpgate  eapltalization  of  $1,184,500  were  Incorpor- 
.88.400  ,  ated  in  Saskatehew.m  during  tho  month  of  March. 
60,000  I  and  seven  new  foreign  eompanies  were  registered 
60,0(K)  during  the  same  period,  and  are  eapitallzed  at  ap- 
60,000  proxiniately  $:i,890.0n().  3'lie  Regina  eompanies 
.r.  r,  n  I  teglstcred  and  the  capitalizations  are  as  follows: — 
49,900  Lakeview  Dairy  Co.,  $100,000:  Houston.  Tallman 
I  &  Co  Limited.  $10,000:  Motor  Supplies  Limited. 

I  $2.3,000:  Commercial  Hotel  Co.  IJmited,  $40,000; 


I  Pahis.  The  great  Freneli  loan  which  the  recent  i Tglstered  their  capttalj. 

Government  hesitated  to  authorize  is  now  in  eourse  I  ‘1?  follows:— Multigraph  Sales  Llmit^. 

I  of  iireparation,  and  will  consist  of  .$400.000  000  In  I  ?‘K*.000;  B.  J  .lohnson  soap  Co.  IJmited,  $100,000. 

I  bonds  giiaranlei'd  bv  the  state  '  Glens  Falls  Insuraiiee  <'o.  $500,000;  La  Xationale 

!  The  terms  of  Ihe  loan  will  be  analogous  to  those  !  Cointiagnie  Anonymo  Contre  l  lncendie  et  les  E*- 
nf  tbe  slate  railway,  aiul  will  be  liable  to  income  I  PlPslons,  10.000.000  francs:  R.\an  Agency  LiimJt^. 
I  lax.  II  i.s  not  >  et  know  n  w  hei  her  the  rate  of  interest  .$.30,000;  .lohn  Stewart  Co.  Limited.  £40.000; 
1  will  l)e  three  anil  a  half  or  four  per  rent.  It  is  an-  1  Saskatehewan  Life  Insurance  Co,.  $1,000,000, 


.ake  of  the  AAoods  Boom  Private  Co.  IJmited,  ,  tieipated  that  the  loan  will  he  floated  at  tho  end  of 


Kenora.  .$12,000 

Tho  Canada  Chalii  Co.  Limited.  Sarnia.  $40,000 
Snperior  .Amusenienls  IJmited.  Port  .Arthur 
$411,000 


next  month  or  the  beginning  of  July. 

ENGLISH  I'NITED  <’IGAR  STORES. 


MISSOI  RI  PACIFIC  NOTES. 

X  Ew  A'obk.  .At  a  meeting  of  tbe  Board  of  Direc¬ 
tors  of  tbe  Mi.s.sourl  Pacifle  Railway  Company,  it 


Bennett  and  Tbwaites  Limited.  Hamilton.  $75,-  fr^^m^  abV^l.d'^&atTng  Throe' notes\‘Xring 

Albert  Residence  for  Men,  AVindsor,  without  that  the  plans  of  Hie  I  niled  for  a  foreign  invasion  ?Irrsi''rr  rin*flv*e  fo'slv'n'er 
share  capital.  have  been  praetieally  completed.  tercst  irom  u\e  to  si.x  per  cent. 

rite  Crilorioti  Manufacturing  Co.  l.imited,  — 


Toronto.  $40.0(H). 

A.  S.  Rennie  Limited,  Tlllsonburg.  $in,ooo, 

Tbe  St.  Thomas  Electrical  Co.  Limited,  St. 
Thomas,  $40,000. 

Electrical  Bond  and  Share  Co.  IJiuUod,  Hamilton, 
$100,000. 

The  Comtcss-Till  Film  Co.  IJmited,  Toronto, 
$00,000 

Oddfellows'  Temple  of  Sudbury  Limited,  $.30,000, 
The  T.  F.  Harrison  Co.  Limited,  Kingston.  $50.- 
000. 

Davies  aiid  Newton  l.imited.  Toronto,  $40,000. 

SASK.VTCHEAVAN  CHARTERS. 

Tito  Saskatchewan  (iazette  announces  the  latest 
incorporations  as  foUoAvs: 

H.  B.  Hall  and  .Son  Limited,  of  Lloydmlnster. 
Capital  $2.3,000. 

A.  R.  FacUnic  AAompany  Limited,  of  Regina 
Capital  $'20,000. 

.southview  Ranching  Company  Limited  of  Lone- 
somo  Butte.  Capital  $10,000. 

Parks  [.timber  Company  Limited,  of  A'erwood. 
Capital  $20,000. 

Regina  Linseed  Oil  Mills  Limited,  of  Regina. 
Capital  $200,000. 

Tbe  Hazenmore  Co-operative  Supply  Company 
Limited,  of  Hazenntore.  Capital  $1,3,000. 

The  Products  Selling  Company  Limited,  of 
Davidson.  Capital  $2.3.000. 

Tlie  Ponteix  Hotel  Company  Limited,  of  Pontelx 
Capital  $.30,000. 

Rieliard.son-Riiilders  Limited,  of  Saskatoon. 
Capital  $.30,000. 

The  Dewey-Gardner  Lumber  Companv  l.imited 
of  A'aiigiiard.  Ca|>ital  $1.30.000. 

AAoodside's  Limited,  of  Saskatoon.  Caiiital 
$10,000. 

tieneral  Lands  IJmited.  of  Rogiiia.  Capital 

$20,000. 

Sand  and  Gravel  Deposits  Limited,  of  Sask.itoon. 
Capital  $100,000. 

.Alliance  investment  Company  Limited,  of  ' 
Saskatoon.  Capital  S'20.000.  | 

RlKer-Hegemau  Dr.ig  Stores  IJmited.  of  Regina. 
Capital  $.3,000. 

< 'on-soUdated  Gold  Mines  (Beaver  Lake)  Limited,  I 
o.*  Saskatoon.  Capital  $1,000,000.  I 


Are  You  a  Stockholder? 

ENQUIRY  COUPON 

To  THE  Editor,  “Financial  Times,”  P.O.  Box  1627,  Montreal. 

Please  give  me  your  opinion  (frea  a*  charge)  regarding  the  foUowlnS 
Securities: 


.\(idress., 


Nom  de  plume . 

The  Reolici  wi!i  be  published  .n  t.ie  Finin:UI  Ti.xtes,  under  the  nora 
>  e  plume  (nat  the  nims)  oi'tje  eniuurj.*,  an  i  -  ..ix.'kji  2ni/  ..ea:  unless 
oti.erw.se  ;e  uejted. 

T.  Kelly  Dickinson,  editor-in-chief,  gives  each  enquiry  his 
personal  attention. 


